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1  Key information summary  

What is this?  
This is a managed investment scheme. Your 
money will be pooled with other investors’ 
money and invested in various investments. 
Kernel Wealth Limited (‘Kernel ’) will invest your 
money and charge you a fee for its services. 
The returns you receive are dependent on the 
investment decisions of Kernel and the 
performance of the investments. The value of 
those investments may go up or down. The 
types of investments and the fees you will be 
charged are described in this document. 

What will your money be 
invested in? 
The Kernel Funds (‘Scheme’) offers seventeen 
(17) funds (‘Funds’) for you to invest in. You can 
choose to invest in one Fund or a combination 
of Funds in amounts of your choosing. Fourteen 
of these investment options are contained in 
the Product Disclosure Statement – Equity 
Funds. Three of the investment options are 
available are detailed in this Product Disclosure 
Statement (‘PDS’).  

These investment options are summarised over 
the page. More information about the 
investment objectives and strategy for each 
investment option is provided at Section 3, 
‘Description of your investment options’. 

Who manages the Scheme? 
Kernel Wealth Limited (‘Kernel ’ ‘we’, ‘our’, ‘us’) is 
the manager of the Scheme. See Section 7, 
‘Who is involved?’ for more information. 

What are the returns? 
The return on your investment comes from: 

 any increase or decrease in a Fund’s unit 
price; and 

 any distributions made to you from a Fund. 

All Funds in this PDS intend to pay quarterly 
distributions (of accrued net income, although 
distributions from capital may be paid). All 
distributions are at our discretion. Unless 
otherwise chosen by you, distributions paid will 
be automatically reinvested into new units. See 
Section 2, ‘How does this investment work?’ for 
more information. 

 

How can you get your money 
out? 

Your investment in the Funds is redeemable. 
You can usually withdraw part or all of your 
investment at any time by completing an online 
withdrawal form at www.kernelwealth.co.nz. 

 

Withdrawals will be processed in accordance 
with our regular investment cycle (which may 
change). 

In certain circumstances, we may suspend, 
defer, or partially restrict withdrawals.  

See Section 2, ‘How does this investment work?’ 
for more information about withdrawals. 

Your investment in these units in the Funds can 
be sold but there is no established market for 
trading these financial products. This means 
that you may not be able to find a buyer for 
your investment. 

How will your investment be 
taxed?  
Each Fund is a portfolio investment entity (‘PIE’). 

The amount of tax you pay in respect of a PIE is 
based on your prescribed investor rate (‘PIR’). 
This can be 0%, 10.5%, 17.5%, or 28%. See Section 
6 of the PDS (What taxes will you pay?) on page 
11 for more information. 

Where can you find more key 
information?     
We are required to publish quarterly updates 
for each Fund. The updates show the returns, 
and the total fees actually charged to 
investors, during the previous year. The latest 
fund updates are available at 
www.kernelwealth.co.nz. We will also give you 
copies of those documents on request. 

 

See Section 4, ‘What are the risks of investing?’ 
for an explanation of the risk indicator and for 
information about other risks that are not 
included in the risk indicator. To help you clarify 
your own attitude to risk, you can seek financial 
advice or work out your risk profile at 
www.sorted.org.nz/tools/investor-kickstarter. 
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*   The risk indicators are based on returns data for the 5 years to 30 September 2022. These Funds have not been in existence for 5 years, so the 
risk indicators have been completed using market index returns for: 
 4 years and 6 months (for the Kernel High Growth Fund), and the full 5-year period for each other Fund. 

      As a result, the risk indicators may provide a less reliable indicator of the potential future volatility of these funds.  

** We may from time to time waive or reduce the annual fund charges in relation to a particular investor, category of investors, or particular  
  transaction. 

*** Swing pricing may apply to large withdrawals – see page 10. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Fund Description and investment objective Risk Indicator* Annual fund 
charges 

(percentage of net 
asset value)**  *** 

Kernel High Growth 
Fund 

Designed as a 100% growth option by investing in 
a combination of other Kernel funds. The 
investment objective is to achieve positive real 
returns over the long term while lessening volatility 
through diversification across sectors and 
geographies. 

 

0.25% p.a. 

Kernel Balanced Fund Designed as a 60% growth and 40% income 
option by investing mainly in several of the other 
Kernel funds. The investment objective is to 
achieve positive real returns over the medium 
term while lessening volatility through 
diversification across asset classes, sectors and 
geographies.   

0.25% p.a.  

Kernel Cash Plus Fund Aims to achieve returns comparable to the 
Bloomberg NZ Bond Bank Bill Index. It may be 
suitable for investors who want to minimise 
potential for investment loss but achieve a better 
return than a savings account.   

0.25% p.a. 
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2  How does this investment work?  

The Scheme and Funds 
The Scheme is a managed investment scheme under 
the Financial Markets Conduct Act 2013. It offers 
seventeen Funds for you to select.  

The key benefits of investing in the Scheme are: 

 Flexible investment  – choose a Fund or mix of 
Funds that best meet your goals and risk appetite, 
and you control when you invest, switch, or 
withdraw.  You can also opt to automatically 
reinvest distributions, without incurring transaction 
costs. 

 Diversification  – the Diversified Funds invest in a 
range of asset classes on your behalf, providing 
better diversification and lowering the overall risk 
of your investment. 

 Convenience  – the Funds enable you to access 
global equities using New Zealand dollars, without 
having to directly manage international tax. 

Structure of the Scheme  
The Scheme and the Funds are governed by a master 
trust deed and establishment deeds between us and 
Trustees Executors Limited (the Scheme’s supervisor 
(‘Supervisor ’)) and each Fund is established as a 
separate trust.  

We are responsible for managing the Scheme and 
the Funds, and the Supervisor is responsible for 
supervising us in doing so.  

You invest in the Scheme by buying units that 
represent your share in the relevant Fund(s), although 
you don’t acquire an interest in any particular asset 
of the Scheme or asset of any particular Fund. This 
means that your money is pooled with other investors’ 
money and then invested by us.  

Each Fund’s assets are held on trust by a custodian 
appointed by the Supervisor, which is independent 
from Kernel. 

Each Fund is legally separate and distinct. This means 
that the assets of one Fund are not available to meet 
the liabilities of any other Fund. 

Returns 
Generally, the return on your investment is the 
difference between the price you buy your units for 
and the value of your units when you make a 
withdrawal. Each Fund’s issue price and withdrawal 
value is determined by the market value of its assets, 
less fees and expenses.  

All Funds in this PDS intend to pay quarterly 
distributions. 

All or part of the income (for example, dividends) 
received by each distributing Fund, less tax, fees and 

costs, will be paid to you as distributions. Distributions 
from capital may also be made from remaining cash 
held in those Funds on completion of the application 
process. You can opt to have distributions either paid 
out in cash or automatically reinvested in additional 
units.  

All distributions are at our discretion and we may 
change our distribution policy for any Fund at any 
time.   

Making investments  
How to make an investment 
All investors must be New Zealand based. You can 
invest in the Funds either through the Kernel service 
at www.kernelwealth.co.nz or by contacting a 
financial adviser to facilitate your investment in the 
Funds through a separate administration service. 
Contact us for a list of eligible administration services 
and financial advisory firms at any time. We may 
accept applications from investors directly at our 
discretion.  

Eligible investors can invest by making lump sum 
investments and/or through regular contributions. 
See the ‘Other Material Information’ (‘OMI’) document 
on the Scheme’s offer register entry at 
https://disclose-register.companiesoffice.govt.nz and 
our website www.kernelwealth.co.nz for more 
information. 

We can set minimum contribution and withdrawal 
amounts and minimum balances for the Funds. The 
minimum initial and regular savings plan contribution 
amount is currently $1 per contribution. This minimum 
applies on a per Fund basis. Contributions must be 
made by direct credit. 

Once you have invested, you must maintain a 
minimum balance of at least $1 per Fund you choose 
to invest in.  

We could change these minimums in the future. While 
there’s no requirement to give notice to you, our 
normal practice is to do so. We publish our up-to-
date minimum amounts on our website at 
www.kernelwealth.co.nz. We can, at our discretion, 
accept payment for units in a form other than cash, 
including existing investments.  

We may refuse or reject any application for units, and 
are not required to give reasons. 

Investing through an administration 
service 
Any investment made through an administration 
service will be held by the administration service’s 
custodian on your behalf. Different minimum 
investment levels may apply to the particular service 
that you use. You will need to make payments to the 
provider of that service by following the process it 
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has. The provider will be able to provide you with 
details. 

Processing payments 
We will process your valid application as follows: 

 applications we receive before 12pm on a valuation day 
will, unless it is a national holiday, be processed and 
units issued at the issue price based on the value of the 
relevant Fund’s assets on that valuation day; and 

 otherwise, your application will be processed using the 
issue price applicable to the next valuation day.  

A ‘valuation day ’ is a day on which we value the 
relevant Fund for the purposes of unit pricing. 
Valuation days currently occur on Monday and 
Wednesday. We also value each Fund on the last day 
of each calendar month for reporting and fee 
purposes. We may change the valuation days, or the 
frequency of valuation days, by giving written notice 
to the Supervisor. Valuation days may be more 
frequent if you invest through an administration 
service. They will be able to provide you with details 
of the valuation days that apply to their service. 

Whilst processing your application, your money will 
be held on trust for you in the subscriptions bank 
account until units are allotted to you. Any interest 
earned on the application amount pending issue of 
your units will be credited to us to cover the costs of 
administering the subscriptions bank account.  

See the ‘Other Material Information’ (‘OMI’) document 
on the Scheme’s offer register entry at 
https://disclose-register.companiesoffice.govt.nz for 
more information. 

Withdrawing your investments  

How to make a withdrawal 

You can usually withdraw part or all of your 
investment at any time by completing an online 
withdrawal form at www.kernelwealth.co.nz. 

You must maintain a minimum balance of $1 per 
Fund you choose to invest in. We may require you to 
make a full withdrawal if the requested withdrawal 
would reduce the value of your investment in the 
relevant Fund below $1. Swing pricing may apply to 
large withdrawals – see page 10. 

If you are investing through an administration service, 
you will need to request a withdrawal by following the 
process the provider of that service has. Different 
withdrawal minimums may apply to the particular 
service you use through your financial adviser or 
equivalent. They will be able to provide you with 
details of that process. 

Period for processing withdrawals 
Withdrawals will be processed as soon as 
practicable following receipt by us of a completed 
online withdrawal request subject to our regular 
investment cycle, and in any case will be processed 
within 15 business days of receipt of that withdrawal 
request. 

We typically determine the price at which units are 
redeemed on the day the withdrawal request is 
processed. This means that:  

 a valid withdrawal request received before 12pm on any 
valuation day will, unless it is a national public holiday, 
generally be processed and units redeemed using the 
unit value of the relevant Fund on that valuation day; 
and  

 otherwise, your withdrawal request will generally be 
processed and units redeemed using the unit value 
applicable to the next valuation day.  

We will complete a withdrawal request by redeeming 
units and paying you the amount withdrawn in cash 
to your nominated bank account. 

Suspending or deferring 
withdrawals and switches 
We may, with prior notice to the Supervisor, suspend 
withdrawal requests or defer payment of withdrawals 
where, due to certain circumstances arising (for 
example, political or market conditions), we form the 
opinion that it is not practicable or would be 
prejudicial to the general interests of investors to give 
effect to withdrawals, or that suspension is desirable 
for the Fund.  

We may also separate out certain assets within a 
Fund’s portfolio and make special arrangements for 
those assets. This may affect you accessing part of 
your investment. 

See the OMI document on the Scheme’s offer register 
entry at https://disclose-register.companiesoffice. 
govt.nz for more information about withdrawals. 

How to switch between Funds 
You can switch between Funds by completing an 
online withdrawal request for the Fund you wish to 
switch out of, and completing an online application 
for units in the Fund you wish to switch into. 

Switches will occur in accordance with our regular 
investment cycle. Because we process switches as a 
withdrawal from one Fund and an application for 
another, your switch may take more than one 
investment cycle to process. All the conditions and 
restrictions on applications and withdrawals will 
therefore apply. 

See the OMI document on the Scheme’s offer register 
entry at http://disclose-register.companiesoffice. 
govt.nz for more information about switching Funds. 
We don’t charge any fees for switches including 
between Funds in this PDS and those described in the 
Product Disclosure Statement – Equity Funds. 
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3 Description of your investment options       
This table shows details of each Fund:  

Name  Summary of investment objectives and strategy Risk indicator category* 

Minimum 
suggested 
investment 
time frame 

Kernel High 
Growth 
Fund 

Investment objective 
To invest in growth assets and achieve positive 
real returns over the long term while lessening 
volatility through diversification across sectors and 
geographies. 

Investment strategy 
A diversified fund comprising several of the Kernel 
Funds, targeting high growth and suitable for 
long-term investors comfortable accepting higher 
volatility. 

 

Long term  
(5 to 10 
years) 
 

Kernel 
Balanced 
Fund 

Investment objective 
To invest in both income and growth assets and 
achieve positive real returns over the long term 
while lessening volatility through diversification 
across asset classes, sectors and geographies. 

Investment strategy 
A diversified fund mainly comprising several of the 
Kernel Funds, targeting balance of risk through 
holding both growth assets and an allocation to 
lower-risk income assets and suitable for medium- 
to long-term investors comfortable accepting 
some volatility. 
 

 

Medium 
term (3 to 7 
years) 

Kernel Cash 
Plus Fund 

Investment objective 
The Kernel Cash Plus Fund aims to achieve returns 
comparable to the Bloomberg NZ Bond Bank Bill 
Index by investing in cash, selected cash 
equivalents, and selected short-term New 
Zealand fixed interest-bearing assets. These kinds 
of investments will typically be stable in value but 
may have short periods of negative performance.  
 
Investment strategy 
The fund is actively managed and invests in short-
term New Zealand fixed interest-bearing assets 
and other cash and cash equivalent investments. 
 

 

No 
minimum 

* The risk indicators are based on returns data for the 5 years to 30 September 2022. These funds have not been in existence for 5 years, 
so: 
 a combination of market index returns (for 4 years and 6 months) and actual returns (for the balance of the 5-year period) have been 

used to complete the risk indicators for the Kernel High Growth fund;  
 and 5 years of market index returns have been used to complete the risk indicators for each of the other funds. 

As a result, the risk indicators may provide a less reliable indicator of the potential future volatility of these funds.  

Changes to the SIPO 
Further information about the investment policy and 
objectives for each Fund, the index each Fund is 
designed to track, and the investment manager, 
investment style and philosophy, is set out in the 
Statement of Investment Policy and Objectives 
(‘SIPO’) for the Scheme, which covers each Fund.  

We may amend or replace the SIPO from time to time 
only after giving prior written notice to the Supervisor.  

 

 

 
We will give you at least 30 days’ prior notice of any 
material changes. See the Scheme’s scheme register 
entry at https://disclose-register.companiesoffice. 
govt.nz or www.kernelwealth.co.nz for a copy of the 
current SIPO. A summary of material changes to the 
SIPO will be included in the Scheme’s annual report. 

Further information about the assets in the Funds can 
be found in the fund updates at 
www.kernelwealth.co.nz.  
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4 What are the risks of investing? 
Understanding the risk indicator 
Managed funds in New Zealand must have a 
standard risk indicator. The risk indicator is designed 
to help investors understand the uncertainties both 
for loss and growth that may affect their investment. 
You can compare funds using the risk indicator. 
 
See the table on page 3, ‘What will your money be 
invested in?’ for the filled-in risk indicator for each 
Fund. A blank risk indicator is shown below. 

 
The risk indicator is rated from 1 (low) to 7 (high). The 
rating reflects how much the value of the Fund’s 
assets goes up and down (volatility). A higher risk 
generally means higher potential returns over time, 
but more ups and downs along the way. 
 
To help you clarify your own attitude to risk, you can 
seek financial advice or work out your risk profile at 
www.sorted.org.nz/tools/investor-kickstarter. 
Note that even the lowest category does not mean a 
risk-free investment, and there are other risks 
(described under the heading ‘Other specific risks’) 
that are not captured by this rating. 
 
This risk indicator is not a guarantee of a Fund’s future 
performance. The risk indicator is based on the 
returns data for the five years to 30 September 2022. 
While risk indicators are usually relatively stable, they 
do shift from time to time. You can see the most 
recent risk indicator in the latest fund update for each 
Fund. 

General investment risks 
Some of the things that may cause a Fund’s value to 
move up and down, which affect the risk indicator, 
are: 

 Market risk:  Financial markets can fluctuate, 
affecting returns in most asset classes. You should 
be prepared for declines in the value of your units, 
especially in the short term. The Kernel Cash Plus 
Fund is not expected to have more than temporary 
declines.  

 Asset allocation risk: Returns are affected by how 
a fund’s assets are allocated across different 
types of assets. For example, the returns of a fund 
that has a greater proportion in growth assets 
such as equities are expected to go up and down 
more than a fund that has more in cash or fixed 
income. 

 

 

 Credit risk : The main risk with cash and fixed 
income investments is that the borrower does not 
honour their obligations, such as failing to pay as 
and when contractually required or may become 
insolvent therefore causing the value of the 
investment held by a fund to decline. 

 Liquidity risk: The risk that an investment is difficult 
to buy or sell and a Fund suffers a loss as a result. 

 Company risk: The risk that changes in the 
financial condition, other material event of a 
company or the credit rating of an issuer of a 
financial product, causes the value of the 
investment held by a Fund to decline. 

 Currency risk: The risk that changes in exchange 
rates cause the value of an international 
investment to reduce. Hedging can reduce, but not 
eliminate, the risk of currency fluctuations. The 
currency management policy for each fund is 
detailed in the SIPO. 

 Economic risk: The risk that changes in the 
financial condition, or other material event, in the 
broader New Zealand and/or global economy 
causes the value of the investment held by a Fund 
to decline. 

Other specific risks 
There are other factors that may impact investors’ 
returns that are not reflected in the risk indicator.  

Investment manager risk  
Kernel as the investment manager chooses for the 
Kernel Cash Plus Fund, Kernel Balanced Fund and 
Kernel High Growth Fund how to allocate each fund’s 
investments and those decisions (and the investment 
decisions made by the managers of any underlying 
funds in which we invest) will affect that fund’s returns. 
In particular, our investment style may result in our 
returns differing from any market index and from 
competing investments. 
For more information about these and other risks, see 
the OMI document on the Scheme’s offer register 
entry at https://disclose-register.companiesoffice. 
govt.nz. 
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5  What are the fees? 
You will be charged fees for investing in the Funds. 
Fees are deducted from your investment and will 
reduce your returns. The fees you pay will be charged 
in two ways: 

 regular charges (for example, annual fund 
charges). Small differences in these fees can have 
a big impact on your investment over the long 
term; 

 one-off fees (for example, contribution fees). We 
do not currently charge one-off fees. 

The Funds’ fees are as follows: 

Name 
Annual fund charges 

(percentage of net 
asset value)* 

Kernel High Growth Fund                              0.25% p.a. 

Kernel Balanced Fund 0.25% p.a. 

Kernel Cash Plus Fund 0.25% p.a. 

* We may from time to time waive or reduce the annual fund 
charges in relation to a particular investor, category of 
investors, or particular transaction.  

The fee is calculated as at each valuation day and 
charged monthly in arrears. The fees outlined above 
cover the following: 

Fee What it covers 

Annual 
fund 
charge 

The annual fund charge is deducted from, and 
reflected in the value of, each Fund.  

The annual fund charge includes:  

 the fees and costs charged by us, the 
Supervisor, custodian, administration 
manager and registrar (together with the 
fees and costs charged by other funds we 
invest in); and 

 charges and expenses such as legal, 
accounting and audit fees. 

All fees are disclosed GST inclusive. GST may be included in 
some expenses, where applicable. We retain any interest 
earned on the application amount pending issue of your 
units and cash held by the Funds pending distribution. 

Individual action fees  
We do not charge contribution, withdrawal, 
establishment, or termination fees. We do not charge 
any fees on an individual basis for investor-specific 
decisions or actions.  

Swing pricing for large withdrawals  
However, we may charge “swing pricing” directly to 
an investor if the investor’s withdrawal request 
causes what we consider to be material cost to the 
relevant Fund (and therefore disadvantages other 
investors). The actual transaction costs attributable 
to the investor’s withdrawal will be deducted from the 
amount withdrawn, ordinarily expected to be 0.10% or 
less of the amount withdrawn. The amount deducted 
will be credited to the Fund and not to us.  

 

 

The impacted investor will be consulted and informed 
of the estimated amount to be deducted prior to the 
acceptance of the withdrawal request, where 
practicable. 

For more information about fees, see the Scheme’s 
OMI document on the offer register at 
https://disclose-register.companiesoffice.govt.nz. 

Example of how fees apply to an investor 

Emma invests $10,000 in the Kernel High Growth 
Fund. 

She is charged management and administration 
fees, which work out to about $25 (0.25% of 
$10,000). These fees might be more or less if her 
account balance has increased or decreased 
over the year.  

Over the next year, Emma pays other charges of 
$0. 

Estimated total fees for the first year 

Individual action fees: $0 
Fund charges: $25 
Other charges: $0 
 
See the latest fund update for an example of the 
actual returns and fees investors were charged 
over the past year.  

This example applies only to the Kernel High 
Growth Fund. If you are considering investing in 
other Funds, this example may not be 
representative of the actual fees you may be 
charged. 

The fees can be changed  
We can change the Annual Fund Charges (including 
when they are deducted from the Funds). We may 
change the fees and charges payable by an investor 
at any time. Where we increase a fee or charge, we 
will give you at least three months’ notice of the 
change. 

We can also at any time and from time to time waive 
or reduce the Annual Fund Charges either generally 
or in relation to a particular investor, category of 
investors, or particular transaction. 

Although we do not intend to do so, we can also 
introduce contribution, withdrawal, establishment, 
switching, or transfer fees in the future, subject to the 
maximum fees set out in the master trust deed (where 
relevant).  

We must publish a fund update for each Fund 
showing the fees actually charged during the most 
recent year. Fund updates, including past updates, 
are available at www.kernelwealth.co.nz. 
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6 What taxes will you pay?                         
Each Fund is a portfolio investment entity. The 
amount of tax you pay is based on your prescribed 
investor rate (‘PIR’). To determine your PIR, go to 
www.ird.govt.nz/roles/portfolio-investment-
entities/find-my-prescribed-investor-rate. If you are 
unsure of your PIR, we recommend you seek 
professional advice or contact the Inland Revenue 
Department. It is your responsibility to tell us your PIR 
when you invest or if your PIR changes. If you do not 
tell us, a default rate may be applied. If the rate 
applied to your PIE income is lower than your correct 
PIR, you will be required to pay any tax shortfall as 
part of the income tax year-end process. If you are 

an individual investor and the rate applied to your PIE 
income is higher than your PIR, any tax over-withheld 
will be used to reduce any income tax liability you 
may have for the tax year and any remaining amount 
will be refunded to you. Other investors will not 
receive a refund of any over-withheld tax. For more 
information about the tax consequences of an 
investment in the Funds, see Section 4 of the OMI 
document on the Scheme’s offer register entry at 
https://disclose-register.companiesoffice.govt.nz. 

 

7 Who is involved?                         
About Kernel Wealth Limited 

The manager of the Scheme is Kernel Wealth Limited. We are responsible for managing and administering the 
Scheme. 

Call: 0800 537 635 (0800 KERNEL) during normal business hours. 

Email: support@kernelwealth.co.nz  

Who else is involved? 

 
Name Role 

Supervisor  Trustees Executors 
Limited 

Responsible for supervising us, acting on behalf of investors, 
and ensuring the Funds’ assets are appropriately held. 

Custodian Adminis NZ Limited Holds each Fund’s assets on behalf of investors. 

Administration 
Manager and 
Registrar 

Adminis NZ Limited  Appointed by us to carry out some of the administration 
functions including registry services and unit pricing for the 
Scheme. 

8 How to complain  
If you have any concerns, you can lodge a 
complaint with us: 

Call: 0800 537 635 (0800 KERNEL) during normal 
business hours. 

Email: complaints@kernelwealth.co.nz 

You can also make a complaint to the Supervisor.  

Call: 0800 878 783 during normal business hours 

Write to: 

Trustees Executors Limited, 

Level 11, 51 Shortland Street 

Auckland 1010 

Attn: Business Manager Corporate Trust 

 
 

 
We are a member of the Financial Services 
Complaints Ltd (‘FSCL’), an approved independent 
dispute resolution scheme. 
The Supervisor is also a member of FSCL. If you have 
complained to us or the Supervisor and your 
complaint has not been resolved, or you are not 
happy with the resolution, you can contact FSCL who 
may be able to consider your complaint.  

Call: 0800 347 257 during normal business hours 

Email: complaints@fscl.org.nz 

Write to: 
Financial Services Complaints Ltd  
Level 4, 101 Lambton Quay 
PO Box 5967 
Wellington 6140 
 
FSCL will not charge a fee to any complainant to 
investigate or resolve a complaint.
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9 Where you can find more information                                  
Further information relating to the Scheme and the 
Funds including financial statements, annual reports, 
quarterly fund updates, the Scheme’s master trust 
deed and each Fund’s establishment deed, and the 
SIPO is available on the Scheme’s offer register entry 
and/or the scheme register at https://disclose-
register.companiesoffice.govt.nz.  

You are entitled to a copy of the information on the 
offer register or scheme register on request to the 
Registrar of Financial Service Providers. 

The above information is also available free of charge 
on our website at www.kernelwealth.co.nz or by 
contacting us. 

You will also receive: 

 confirmation information – to be provided on a 
continuous basis such as when you change your 
contact details, or make a contribution or 
withdrawal; 

 a copy of the Scheme’s annual report (or a 
statement letting you know where you can access 
it online); and 

 an annual PIE Tax Statement which will include the 
amount of PIE income attributed to you and the 
amount of PIE tax paid at your PIR. You will also be 
asked to confirm your IRD number and PIR. 

You can obtain details of your investment at 
www.kernelwealth.co.nz or request it by contacting 
us. This information is available free of charge by 
emailing support@kernelwealth.co.nz. 

You can obtain general information about us and the 
Funds on our website at www.kernelwealth.co.nz.

10 How to apply 
It’s easy to start investing, you’ll need to either:  

 read and accept the terms of the Kernel service and complete the online application at 
www.kernelwealth.co.nz; or  

 you can also speak to a financial adviser about the Funds, as many advisers can facilitate your investment 
in the Funds through their administration service providers.  


