ssgate capital

ion and integrity creating value

Supplementary Document
Dated 23 February 2022

Information incorporated by reference in
Product Disclosure Statement dated 22 July 2021 for
offer of Class A shares in Crossgate Capital Limited

This Supplementary document should be read in conjunction with the Product Disclosure
Statement dated 22 July 2021, and previous Supplementary documents.

Previous Supplementary Documents can be found on the Disclose register at
www.business.govt.nz/disclose, offer number 12554 under Offer Documents.

This Supplementary document is a replacement of the Supplementary Document
Dated February 16 2022.

It gives you important information about this investment to help you decide whether you want to invest.
There is other useful inform about this offer on www.business.govt.nz/disclose, Offer Number 12554.

Crossgate Capital Limited has prepared this document in accordance with the Financial Markets Conduct Act
2013 (“FMCA”). You can also seek advice from a financial adviser to help you to make an investment
decision.
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1. Crossgate Capital and What It Does
Valuation Basis for Share Price
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The Share price will be the value of a Share as determined by our Directors as fair and reasonable to us and existing

Shareholders. While the Company Value will be a significant factor in the Directors' decision on the Share price, it will not be

the only factor the Directors will consider. The Directors will also consider other factors (such as the price at which Shares are

being bought and sold and the terms on which the Shares were issued) in making an assessment of what is fair and

reasonable.

Noting and taking into account the above, the value of Crossgate Capital’s Class A shares as at valuation day will be based on

the Company Valuation calculation (as stated in the Product Disclosure Statement). The Company Value calculated will be

divided by the number of Class A Shares on issue. For clarity, the number of Class B shares on issue will not form part of this

calculation.

The table below details the Share price at each allotment date.

Croz=gate Capital

Class A Share Price (after tax)

Date Share Price [SNZ)
23-Feb-22 3.47
1&6-Feb-22 3.94
10-Feb-22 413

2-Feb-22 3.73
26-lan-22 3.55
19-lan-22 422
12-lan-22 4.06

7-lan-22 4.45
31-Dec-21 4.59
22-Dec-21 4.60
15-Dec-21 4.45
g-Dec-21 4594
1-Dec-21 5.37
24-Mov-21 5.23
17-Mov-21 5.73
10-Mov-21 5.93
3-Nov-21 5.46
27-Oct-21 5.55
20-Oct-21 5.35
13-Oct-21 5.21

6-Oct-21 4.85
29-52p-21 4.40
22-52p-21 448
15-5ep-21 476

2-5ep-21 5.52

1-5ep-21 4.97
25-Ayes-21 5.29
15-Augs-21 479
11-Aues-21 4.55

4-Ays-21 3.595
28-lul-21 3.71
21-Jul-21 3.24
14-lul-21 3.54

7-Jul-21 3.67
30-lun-21 3.64
23-Jun-21 3.38
16-lun-21 428
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Cros=sgate Capital
Class A Share Price (afier tax)

Allotment Date Share Price [SNZ)
9-lun-21 3.99
2-lun-21 433

26-May-21 431
19-May-21 5.28
12-May-21 5.93
5-May-21 5.65
14-Apr-21 5.29
7-Apr-21 5.13
31-Mar-21 470
24-MMar-21 439
17-Mar-21 4.41
10-Mar-21 4.41
3-Mar-21 416
24-Feb-21 4.40
17-Feb-21 4.13
10-Feb-21 3.86
3-Feb-21 3.03
27-lan-21 2.87
20-Jlan-21 3.09
13-lan-21 2 83
7-lan-21 271
23-Dec-20 2.03
S-Dec-20 1.90
2-Dec-20 1.99
25-Nov-20 1.91
11-Mow-20 1.56
A-Mow-20 1.46
28-0ct-20 1.46
21-0ct-20 1.40
14-0ct-20 1.39
7-0ct-20 1.31
30-5ep-20 1.33
23-5ep-20 1.28
9-Sep-20 1.33
159-Aus-20 1.57
12-Aus-20 1.47
5-Aue-20 1.41
29-Jul-20 1.32
22-Jul-20 1.15
15-Jul-20 1.18
B-lul-20 1.15
24-Jun-20 1.18
17-lun-20 1.15
10-Jun-20 1.21
20-May-20 1.23
B-May-20 1.17
22-Apr-20 0.92
E-Apr-20 1.00
25-MMar-20 0.87
S-Mar-20 1.19
24-Feb-20 1.33
10-Feb-20 132
3-Feb-20 1.21
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Cros=sgate Capital
Class A Share Price (afiter tax)

Allotment Date

Share Price [SNZ)

20-1an-20 112
21-Nov-19 1.09
23-Dec-19 0.80
21-Nov-19 1.09
4-Mov-18 123
21-0ct-15 1.09
5-Dct-15 1.15
7-Oct-19 1.12
23-5ep-19 142
3-5ep-19 1.20
26-Auz-15 1.38
15-Aus-159 141
12-Aus-19 1.48
S5-Aue-19 147
258-Jul-15 1.37
22-lul-15 148
2-lul-19 1.65
24-lun-15 175
4-Jun-18 1.60
20-May-18 141
13-May-19 136
23-Apr-13 1.11
B-Apr-19 1.16
1-Apr-13 1.00
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It is also noted that the Share price has been calculated after accounting for deferred tax. A 0.5% Share brokerage fee will be

payable on the allotment of Shares.

Investors can also contact the Manager at any time to find out the Share Price.

Crossgate Capital’s governing documents, which contain further information about the offer, can be found on the Disclose

Register at www.business.govt.nz/disclose under Crossgate Capital’s offer number (OFR12554)

2. Table of Substantial Shareholders

Holding Type

Equity Type

Relevant
Interest Held at
the date of this

PDS Shares

% of Class A

Shares

#va Fleckenstein/lohn Fleckenstein Registered holder Clas= A 351,439 37.54%
and beneficial owner
Bluemont Capital Management Registered holder Clas= A 54,485 5.32%

and beneficial owner
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