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1. Key information summary

How can you get your money out? 

You can withdraw your investment in the Fund on the last business day of each month (called a Valuation Day). 

Minimum withdrawal amounts may apply, and you need to complete a withdrawal request form. We may also suspend or defer 
withdrawals in certain circumstances {for example, if we receive a large number of withdrawal requests over a three- month 
period, or if financial, political, or economic conditions affecting financial markets causes us, in conjunction with the Fund's 
supervisor, to believe that it would not be practicable to redeem). Further information about withdrawing your investment can 
be found in section 2 (How does this investment work?). Your investments in the Fund can be sold but there is no established 
market for trading these financial products. This means you may not be able to find a buyer for your investment. 

How will your investment be taxed? 

The Fund is a portfolio investment entity ("PIE"). The amount of tax you pay in respect of a PIE is based on your prescribed 
investor rate ("PIR"). 

To determine your PIR, go to: www.ird.govt.nz/roles/portfolio-investment-entities/find-my-prescribed-investor-rate. 

See section 6 of the PDS (What taxes will you pay?) on page 14 for more information. 

Where can you find more key information? 

Elevation Capital Management Limited is required to publish quarterly updates for the Fund. The updates show the returns, and 
the total fees actually charged to investors, during the previous year. 

The latest fund updates are available at: www.globalsharesfund.com. 

The manager will also provide you with copies of these documents on request. 

Product Disclosure Statement 3 

http://www.globalsharesfund.com/
http://www.globalsharesfund.com/






2. How does this investment work?

Returns are reflected in unit prices 

Your returns will be derived mainly from the change in the value of your units, and distributions, which we may declare (at our 
discretion) on an annual basis. The value of your units reflects changes in the value of the underlying assets of the Fund. The Fund is 
valued every month. It is important to understand - returns are not guaranteed. 

Making investments 

You can make an investment in the Fund (both initial and subsequent) by completing the application form - see section 10 (How to 
apply) and paying the investment amount to us. 

The current minimum amounts you can invest are: 

Type of Contribution 

Initial Investment 

Subsequent & Regular Investments 

Minimum 

$5,000 

$700 

We may change the minimum amounts without prior notice. We may also accept applications from time to time for 
smaller amounts. We have an absolute discretion in deciding whether or not to accept applications and we may decline 
applications without providing any reasons. Units can only be issued on a Valuation Day. Valuation Days occur on the 
last business day of each month. We may value the Fund more or less frequently {for example, if for reasons beyond our 
control valuation is impossible on a given day). 

Note: If your application and the investment amount are received before 2pm on a Valuation Day, then units 
will be issued to you effective on that day otherwise, your application and issue of units will be processed 
on the next Valuation Day. 

The investment amount will be held on trust in the application bank account of the Supervisor - Public Trust until units are 
allotted to you. No interest will be paid on your investment amount pending the issue of your units. The number of units that 
you receive will be determined by dividing your investment amount by the price at which units are issued (the Unit Price). 
The Unit Price is calculated in accordance with the Trust Deed by dividing the net asset value of the Fund (its total assets 
less its liabilities and certain other provisions) by the number of units on issue on the Valuation Day on which the units are 
issued. 
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Withdrawing your investments 

How to make a withdrawal? 

2. How does this investment work?

If you wish to make a withdrawal you must provide us with a written notice, in the form of a withdrawal request. Once submitted, 
your withdrawal request cannot be revoked. A withdrawal request must refer to the net amount you wish to withdraw. We will 
advise you of the number of units required to be cancelled to meet that request. We intend to cancel units to meet your tax 
obligations at the same time as the withdrawal is undertaken. Your withdrawal request will be actioned on the first Valuation Day, 
which is at least 1 business day after receipt of your request (although we may withdraw units on 
an earlier Valuation Day at our discretion). We will action correctly completed withdrawal requests and pay the proceeds within 
7 business days of the Valuation Day on which the units are redeemed. However, we may from time to time need to suspend or 
defer withdrawals if in the best interests of investors. Units are realised and paid to you at the Unit Price on the Valuation Day, 
determined as above. 

The following minimums (which we may change or waive from time to time) apply: 

Type of action 

Withdrawal 

Transfer 

Minimum 

$700 

$700 

The Fund has a minimum balance requirement of $1,000 per Unitholder. Should balances fall below $1,000 for a period of three 
months (or more) then the Manager may redeem the investment and return the net proceeds to the underlying investor/s 
without consultation. 

How to transfer units 

You can transfer all or part of your investment to another party by using the transfer form available from us. 
A transfer will be processed as a withdrawal by you and an application by the transferee. Apex Group is entitled to charge a 
transfer fee, but currently does not do so. 

Application forms, withdrawal requests and transfer forms must be sent to: 

Apex Group 

Attn: Elevation Capital Global Shares Fund Applications 
PO Box 706039 

Auckland 1743 

We may decline to transfer units due to non-compliance with law, failure to pay any transfer fee, if it might result in the Fund 
losing its status as a PIE, or if the transfer is for less than the minimum outlined above. We can also close the register for transfers 
for up to 28 days in each year, or any longer period with the Supervisor's consent. 

Suspending or deferring withdrawals 

Under the Trust Deed, we have the power to suspend or defer the withdrawal of units. Such circumstances could be a significant 
financial, political or economic event, suspension of trading on any financial products exchange, or where we, in conjunction with the 
Supervisor, believe it would not be practicable or would be materially prejudicial to your interests to give effect to withdrawal 
requests. Please refer to the Fund's Trust Deed for further details. There is no express limit on any deferral or suspension period. 
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5. What are the fees?

Fee Description 

Manager 

Net Asset value of the Fund (NZ$) 
Management Fee(% per annum of the Net 

Asset Value of the Fund) 

First $25 m 1.25 

Management Fee Amounts over $25 m up to $30 m 1.20 

Amounts over $30 m up to $35 m 1.15 

Amounts over $35 m up to $40 m 1. 70

Amounts over $40 m up to $45 m 1.05 

Amounts over $45 m up to $50 m 1.00 

Amounts over$ 50 m 0.95 

The management fee is tiered as detailed above. The tiering aims to deliver the benefits of scale within 
the Fund to the underlying investors. The fee percentage reduces as the Net Asset Value (NAV) of the 
Fund grows (e.g. the first $25m of NAV attracts a management fee of 1.25% per annum, the next $Sm 
(up to $30m) attracts a management fee of 1.20% per annum, the next $Sm (up to $35m) attracts a 
management fee of 1.15% per annum. This occurs until NA V reaches $50m where amounts above this 
threshold will incur a management fee of 0.95% per annum). In addition, GST is currently charged at a rate 
of 1.5% on the management fee. 

Administration Manager 

Administration 
Gross Asset Value Administration Fee(% per annum of the Gross Asset Value 

Charges of the Fund (NZ$) of the Fund) 

$0-$100m 0.17 

Lower rates apply where the Gross Asset Value of the Fund is over $1 00m 

Subject to a minimum fee 

$25,000 +GST per annum 

In addition, GST is charged on all Administration charges. 

Supervisor Fee 
The Supervisor's remuneration is up to 0.06% per annum of gross asset value for its core supervisory 
functions under the Trust Deed -with a minimum fee of NZ$ 20,000 + GST per annum. 

Custodian & 
Public Trust's remuneration is 0.025% per annum of Gross Asset Value for its custodial functions (subject to 
a minimum fee of NZ$ 5,000). 

Sub-custodian Fees BNP Paribas is the current sub-custodian of the Fund (appointed by Public Trust). The sub-custodian 
charges fees based on transaction volumes and the number of trade settlements. Generally, the amount 
of these expenses cannot be ascertained until they are incurred and will vary from month to month. 

We and the Supervisor are entitled to be reimbursed from the Fund for all expenses (including 

Other Expenses 
anticipated expenses, special fees charged by the Supervisor for activities outside its regular services) 
and costs or liabilities incurred in acting as Manager and Supervisor, respectively. These expenses may 
include legal fees, printing, postage, investor research and other communication/s production costs, 
investor iPhone App and other technology service/s costs, research travel costs, investor meeting costs, 
regulatory and compliance levies, transactional fees (i.e. brokerage, stock exchange levies) and audit 
fees. These expenses will vary from time to time. 

We have the right to introduce new fees in the future, including contribution, redemption, transfer and performance fees. We have 
no present intention of introducing any such fees. 
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5. What are the fees?

Individual Action Fees 

No contribution, establishment, termination or withdrawal (break) fees are payable by an investor. 

Please note that no interest is payable to you on any investment amount held on trust in the application bank account of Elevation Capital 
until units are allotted to you. 

Example of how fees apply to an investor: 

Samantha invests $50,000 in the Elevation Capital Global Shares Fund. She is charged management fees, which work out to about 
$635 (1.27% of $50,000) and administration fees of $385 (0.77% of $50,000) respectively. These fees might be more or less if her account 
balance has increased or decreased over the year. 

Total fees for the first year: 

Individual action fees: $0 

Fund charges: $1020 (2.04% of $50,000)- including GST. 

Other charges: $0 

See the latest fund update for an example of the actual returns and fees investors were charged over the past financial year. 

The fees can be changed 

The fees payable by an investor in respect of the Fund may change in accordance with the Trust Deed, which can be found at 
www.disclose-register.companiesoffice.govt.nz. Notice will be given to investors of any change to the Manager or Supervisor's fee. 

Elevation Capital must publish a fund update for the Fund showing the fees actually charged during the most recent year. Fund updates, 
including past updates, are available at: www.globalsharesfund.com/reports. 
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INDEPENDENT THINKING 
[In-de-pend-ent Think-ing] ind ’pend nt THiNkiNG verb 

Is essential to long-term investment success. We are often contrarian and do not pay attention to 
index compositions when making investment decisions. We believe that when you’re several thousand 
miles away from Wall Street in a different nation, it’s easier to be independent and buy the things that 

other people are selling, and sell the things that other people are buying. 

DISCIPLINED INVESTING
[Dis-ci-plined In-vest-ing] disciplin d inves’ting verb

The market presents opportunities every day, but disciplined investing is as much about the 
opportunities you do not take. We also believe that cash is sometimes the most attractive investment.

‘Independent Thinking  
- Disciplined Investing’

e

e

e

Level 4, The Blade
12 St Marks Road

Remuera
Auckland 1050
New Zealand

Elevation Capital Management Limited
PO Box 28053

Remuera
Auckland 1041
New Zealand

0800 ELE CAP
(0800 353 227)

info@elevationcapital.co.nz
www.elevationcapital.co.nz

Twitter: @ElevationNZ


