Ninth Edition 20142 (3)

AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE
This formi Is approved by the Resl Eslate Inslilute of New Zealand Incorporated and by Auckland Distrlol Law Saclely Incorporaled.

wE 76 Agqust 2umb

VENDOR: 81 Molesworih Street Limilad

PURCHASER: Maat Consulling Limiled (2396677) andfor hominen

Tha vendor s registered under (ha GST Acl n reapect of the Wansaolion YesiNe
evidenced by this agreement andlor wil be so registered al setllsment:

PROPERTY
Address:  B1 Molesworth Strasl, Wellington

Eslale: FEE SIMPLE LEASEHOLD STRATUMIN-FREEHOLD STRATUN-INLEASEHOLD
CGROBBLEASE(FEE-SIMPLE) GROSSLEABE(LEASEHOLD) (feo simpla If none Is deleled)

Legal Desoription:

Aren (more or loss): LoV/FlavUanlt: DP:  Unlque Identifier or CT:

1246m? 1 62033 WN31AT0S

PAYMENT OF PURCHASE PRICE

Furehasa price: §25.24% ZGM" Plus GST (If any) ORJi
" - s fay i neilher le d!m)?mpumhlu price Includes GST (i eny)

&%‘W .f;"Z‘S"‘“ “_h(_l_oo\/Q ?} GST date (rofer olause 13.0):

Deposit (refer clause 2,0): § 6% payabie fo Devareus Howe-Smilh Realy Limilad Trusl Account upon the date Ihis agreement fs
declored uncanditional.

Balance of purchase price to be peld or satisfled as foltows:
(HBy-paymentin-olearod funds-on-the-sellemant-date-vhleh-fs

OR
(2) In the menner descilbed in tha Further Terms ol §a[a. Interost rato for late sottlemonl: 10% p.a,
CONDITIONS (refer clause 9.0)
Finance Condifion LIM roquired; {refer clause 0.2) Yas/No
Lender; Buliding report required: (refer clause 8.3) YesiNo
Amount required: OIA Gansent required: (refer glauge 9.4) Yes/No
Finance date: Lond Act/OIA dalo:
TENANCIES (f eny)
Nomo of tenant: Sse altached schedule
Bond: $ Ranl: $ Term; Right of ranawal:
SALE BY: - Daveroux Howe-Smith Really Limited Phone: 09 489 0900
e Ba‘laya. Lisensod under the REAA Act 2008 Fax: 09 489 0590
BAYLEYS i '-‘!":I (Rgagxﬂma;;“‘ Emall  nlckhowosmith@bryloys.co.nz
AT 4
M.“lg.h N]chdag Howa-ﬁm[[h IR HEU AT PRSP AT O U

Salesporson: Brlan Caldwell (027 481 6605)
Licansod Renl Eslete Apent under Resl Eslele Agonts Act 2008

Itis agread thet the vondor salls ond the purchoser purcheses the property, ond the choltels listed in Sciiedule 4, on tha terms sof out above and In tho Qeneral
Torms of 8nja ond any Further Torms of Bele.
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GENERAL TERMS OF SALE
1.0 Definitions, time for porformance, notleos, and Inerpretation

14

Delinktlone
(1) Unlass e conioxt roquiras a dilfsront Intorpredolion, wards gnd phrasps nol ofiorwisp dofined have the same m mociibed 1o those words unhd phratos
In tho Boads and Suivior Tex Act 1085, liia Propedy Law Act 2007, the Rosouroe Managament Act 1691 of e Unh Titles Acl 2010,

12} “Agreoment” meant 1hs document Induidng e frenl pans, these Goneral Tormp of Sele, any Futhor Torms of Sole, end ony achadulos ond sllachments.

{8} "Hulding Act” moone the Buildiag Acl 1601 pg/or the Bulidinp Act 2004,

g TBullding waran! of filneos” masno o Lidldag wanzal of finess supplisd 1o © lorlonal oulhiodly under the Bulksing AL
*Cloared funils® muans;

(o) An eleciroalo innsler of funda thot hos beon made ¢lrielly In o with the req ns g2} oul k1 e PLE Guidofnon; or .
{0} A bonk chague, bul only in the clevmetances panitiod by the PLS Guidolinos ond only If i hag boes paid sidetly In acosrdanco with the requlremonts
oat eul in the PL8 Guldatinos,

(6) “Dniaull BST* moans nay mddilonol GAT, panatty (civll o olherwive}, intorost, o olvar sum imposed on Do vondor (or whore the vendor 15 o wap 8 member
ols GBT group Us rapresentalive membes) under lho GBT Act or the Tox Admiatetcaton Aa 1084 by roawon of non-peyment of sny GST payeblo In resposl
of tho supply mode under his agresmani bul does nat lnchide wny nuch gum levied agalnsl tho vendor {or whiers thp vendor Is o wos B mambar of o GBY
group flo raprasontative mombar) by icovon of b gelull of doloy by tho vandor ftss paymenl of the GST 1o the vendor by tho purchakr,

(T} "Biaclronic Ingwument® hus Yie same maaning ne sscrsbed (o thal (erm In he Lend Trpnator (Conpulor Regislare and Elocironic Lovgement) Amendment Acl

2002,
) ;Q.‘BJ‘ moons Gouds and Borvicos Tux ordsing putsussl lo tha Goody end Borvices Tex Ad 1885 and *G8T Acl means e Bopda nnu Sorvicos Tex Acl

(9) ‘Landonfiny Workspace" means en elecironic wokepaoe faclily spproved by tha Regisirar-Gentsl of Lond pursuont lo Ge peovislons of tha Land Translar
{Compuler Regisiors and Eloolionlc Lodgament) Amendmiml m%’z

{19) "LIM" smenns o land Inomaation mestoranduin Issued pusuent to the Loas! Govamment OHids' information and Heotingy Ac1 1087.

r 1) "LINZ" invans Lond Information New Z; !

12) “Lozal suthonly” meaas a terlieeial mulhoiity ar n raglond) cound.

13} "DIA Consani® moons consent to 80 wqm:{unem:w Ovwroons Invositngnl Al 2008,

() “PLE Guldelinos” moans tho niorl recent odiion, o ol the daio of this agroumant, of tho Prepady Transdelons ans B-Dasling Prociics Guidolines prepared
by tha Proporly Low Secilon of the Now Zealand Lew Sogioly.

(18} “Propody’ maans tha proparty desoribed In (his agreement, ‘

(10) m; rhi.ea;.cm tho fotal purcliaso poo steled In this pproamant which the purengser hus sgrood fo Ppuy Iho venigdr for thy proparfy and tha chaltels

thide 3
7) councl* memns & rmplonil councl wititin o mowtdng of he Locol Govarnmen) Aet 2002,

10} Romols nafdoimont” monns salliomonl of tho g9l ond purchaso of the wmmm{ of ths pu:chosar's lsyyor paying tha menoys dvo ord payoble on the
seltoment dote dicectly into tha frusi 8coount of tha vendor's Iavwyer, In noniidl of the vearier agreaing to mapt thn vandors obligalions undar subclsuse
3.8(2), purounntto tha protaza] for romele cotismant socemmondad In the PLS Guldelras,

(10] *ocura web document axchiangs®™ means on slecironte mossgiag service anabling niessagos und elnclionle documents 1o bo posied by one patly lo a
o86uig wobsita la bo viewed by \ia efhor parly immedialely sfier pasiing.
ml “Soitament dole” means |hp dole apatied a3 ouch ko tis agroomonl.
{21) *Sollemon) sintoment” inaane n gislement showlng tho purchesn plico, plus any os“'l‘flrwuo by o purehaser In eddition to the puicheso price, lese sny
ml :ﬂm paymenls os allowances fo bu craditod 1o the purchasar, togethor oppailenmenis of oll Incomlags and oulgolags apportoned ol the
(] ni dote,
2} “Terrltodol outhority” means n lerdioilal nuihosty within o maening of tho 1.0ca Gaveramant Act 2002,
g "Unli thio* meens m unit litle undor tho Unit Tiffes Act 2040,
(24] Tho tarme “princlpal unll’, "acososory unil", "o, “unlt plan’, end "unit’ have Mo meaningy asetided (2 those larms (n 1he Lin Thies Act 2040,
g‘ Tho form “rvles’ includes both body ocomoralo ades undol tio Unlt Tities Al 1672 and body eapxala oporolione! les Undat tho Ui Thios Acl 2910,
The {omu “bulding', “bididing consonl”, “cede compllance cortiNcale”, “complionoe echedula®, *hoisohold unit, ond “commercial on.aeee” have the
o1cribed (o 1hoso terma In the Bullding Act,
l??imn teum mw wheru epproprinla @ computer rglsfor wilhin Ihe medning vl the Lond Teansfer (Compuler Rogisiers and Elaslranic Ledpamoni}
[28) Tha terms “going concen, “goodo”, "principal placa af rosidonce”, racipkent’, ‘reglatecod parson’, regislration avmber”, "supply”, nnd *laxsbly octivlly” lisve
iht maaninge wiedbod fo Ihoso torme In the GST Adt.
Iiﬂz Tha teemn“tax informolion’ and "fax stalement™ havo Ihe menaings ssedhod 1o 1oso toims In the Land Transfor Acl 1852.
e el b S S————
aturdny, Surday, Wallang! Day, , Eanier 4 . Anzae Day, e [ » 08 i
(b) 1 Wakang! Dy umac'gy fa¥s on o Galurday o mm Tollowing {hmm
(¢} ediyinin rﬂu cerminoncing on the 'thmo! Oocamber In any yeut ony ending on Uha &ih day of Jenuary (of In the caxe of sudtiause 9,2(2] the
15th doy of Janusiy) In tho fodowing yoor, bolh ys Inchusive; and
| tho day obsorvad b3 tha analveisary of ury provinge In which ihy mn«z is eliustod,
Worklng day sholl bo deomad Lo comitenco 81 8,80 om end o lorminale of 6.9 pr.
{91) Unless o contrary Infertion sppoars on the front foge o eisowhoro Inthis sgreamon;
(o) tha hduroal rale for fate sotlloment s eyuivalent to Ihe Inlaros! calo dumod by the Inland Revenve Poparimeat on ungald tax undar tho Tox
Admbilsirotion Act 1994 dusing the puriod far whieh bia lnteres] rals for lale solllomont i puyabls, plus 554 por ennuim; and
{©) ;apatyl- In goigukif i did not do wlint I has oontracied 1o do o enable sullisimenl lo veewr, tegardioas ol tho couse of Luch faliuro.
Tino for Porformahce
(1) Whare 1o doy nominetad for saliiempnt or the fullimant of & condiion I8 not a watking doy, than tho sattiement deto ar the daty for tiilniont of the condition
shall b he Inst workdng day bofora the day sv nominnjod,
2) Any aet donu pursunnt jo this agreemont by a paly, Including sendce of nolicos, niler 5.00 pm an a woiklog day, of on it doy thet fs not o wworking day, &hall
bo deemed to hnve boen done ol 9.00 em on the noxl succesding w d.r
() Wheio two ar mpse acle dene pumupnt to {hls sgreemant, Including sarvico f nokcos, sra deemed) to hive Looh doke 21 the ssmo tmp, they chal 1ako effoct
Inthe ordar In wihict thoy would havo taken offoc! bul fof subslsuse 1.2(2).
Nalises
Thie followdng apply lo ell nolices hoiwaen tho puities relovan! to this ograement. whather outhotised Ly this sgraemant ot by the govaral lsvs
(1} Al nolices st bo served In wiiing. .
{2 gg :fetiﬁo uindef aoetien 26 of tho Proporty Law Acl 2007, vhare tha purchaser I I prasassion of iy propetly, must be gerved kv accordenco with iactlan
1 Art
(3) Al ol noliyw, unloas vilwiviss raquirsd by fhe Proporty Law Acl Z007, 1wl b served by oue of the foliowing mosne:
m ©h thn panly ae authordsed by soctions 354 to 304 of tho Proparly Law Act 2007, or
n the party o on e paily's lawydr:
() by pasgona! deltvory; o
1 by positng by ordinary mall; o
by facsimlio; o
v} byemall; o1
{¥) In Uru cove ol m:ﬂs:artﬂ faviyar enly, by suniinp by document oxchange or, # ol potios’ lBwyors havo afteed (0 subseting ta the sRme sueire
vieb docunient exchange for this ngroomen, by secura wab docuinent axchongo,
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(%) ln tespoci of fhe means of sunvice spreficd in oubclaust 1,3(3){b), 0 nulica Is doomod fe beva Lgen setved:
la! In Ihe cose of purspnal dafivery, when recslved by ihe party or o1 tho lawyor's ollice;
®) Inthe caso ol poouﬁ by ondirory mail, on the third workiag doy foltovdng tho dels of posting 1o 1ha nddeess los sanvies nosfied in wriling by {he paily o fo
{he postal sddross of tho lnw:z olfice;
!o) [n the caso of fnealmile hanstlsalun, wiien sent 1o 1he facsinBo siumb es noliGed in willng by the pw:‘w to tho focsimlo number of the lewyor's olfice;
d) in Ihe case of omafl, whan nchnosfpdped by the perly or by \he fowyer omlly w by folum emsll or othonwdee In wiiting, exoop! thal rehura emally
gonvratod avlomatieally ehall nol constlivis an ucknovde enl;
fe) In ma"u.m of conding by Jocumen! exclidige, on the socond woiking day folloning the @Al of bending lo the decsment exchangs aumbor of the
Iawyers offce;

% inIho coso ol gending by sacure wob dpcoment axcbanga, al the tima wiien In (e ordingry cobrke of oparalion of that sgciia web docwnent exchango,
# iolice posied by one 16 nccossible for viewinp or dolmioadiag by fhe other porty.
{8} Any perfod of nolice requirad 1o be given undor s sgreement shia¥ ba eompulad by ox the day of kervics,
18] In necordanco whh seclion 20{1) of tha Elottronic Tronepctions Act 2002, the partios ogree lho! any nolica or documont thal must bs glven i wilting by ono
periy [o tha ofier may ho piven i elotironic form end by meens of an plodronic commulpolion, subjoct lo thy rulos regarding eemvite sol cut above

14 biterpiotolon

2,0 Deposht
21

2.2

23
4

g; W thora ta iore Ihar ene vandar of puichaser, tha sblity of the vendors ot of Ihe ranehasora, o8 the tasa moy be, Is joint ond soveral,
Whare the purchoser execulet this sgrecmont with provislon for a haminao, or 88 sgan for en undisclosnd ar tfsclosud Ll unlgentiten priagpul, or on behell
ol & campany fo be formad, the purchaser ahak g oll fimes romain Jablo for sl abligations enthe par of li:e purchosw.
{3) KenytnsoHed torm (intluding aay Furihor Toms of Sﬂ:}wﬂﬂl ¥¥ilh Ihe Genorg! Terns of Sala the inseried lorm shall pravail
(4) fleadings aro fev Informnlion only and do not form pont of 19 ppreament.
{6) Reforenices (o slp provisias shall be constrund as reforoncos 1o Ihaso pravislons os they may ba amanded or re-anocted o1 es Ihelr oppireolon ke
by olher pravislons feam; llme 1o time,

The puichesor sholl pay thu deposl 10 ths vendor of tha vandars agont kamwdistely upon exoculion of this agreement by bolh padies sndfar ol such olkios fima os
{a epocified In thig sgreempnt,
il the depogl Is nol pald on tha duo dale for payment, the vondor may &l nay Umo Ihereafiar serve an fhe purchpaer nolica 1aquiting wmm. il the puicheser
falls (2 pay the di on ot belore the e working day ahing servico of e notice, limo bairg of ki a3vonce, the vundo’ may cenco! this sgraemont by sonfng
nolica of ancaliatlon oix the purchessr, No nolico of cancalintion eneh be affectvo if the deposk has baen pakd bafora the nalice af cancellutinn is sorvod,
Tha dapasi) shall ba i paei paympnt of the pusehace prico.
Tho poraon to wham tho dopos! fo pald sholl hold I 8¢ o atakaholdar untd:
1) o raquisition proosdure undor clsyse 6.01s romplolod withou eihaor paryum-llng Vs e ni; end

:!thc:c :'I;l umu;nvs: Is w':'l'l'l.: Into subjoe! to by condifion(s) exprossed in Wis nomrmE osoth such condiilon has beun fullilod or walved; ond

ela prope o '

o pfowuntiloment disclosuro slafemont, cori¥ied ooreet by fhe body corporalo. undor woction 147 of tho Uak Tiies Act 201D; and
:n addijionnl disciosure alalement under sestion 448 of tha Und Tilios Acl 2010 {f requosted by tho purchater vAlthin the fime prosedbed In gectlon

hava boon provided to the purchaser by te vendor within the li!\.::armwbld In thoce eectiona of olhirvise the purckusor has givan nalico under section
149(2) of the Unit Tliles Act 2040 1o po tha seliiainant dole unkl aftor the dlyclosura sialamonts have boon pravidod: or

{4) is oprasmonl I oancalied pursupnl to subolouss 5:2(8)(c) or avoided pursuant 1o suliiauge B.8{8) or, whoio he proparty It @ unil Blle ard tha purcheser
hawing the right lo conce this uproonient pureuant 1o saction 164{2) of tho Unll Tiles At 2010 han cancalied this ograemont pprausat o thet saction, of has
viived th tight f eancel by giving notice la the vedor, of by contp! selgament of (ho purchaap.

3.0 Possession and Setttement
Pogeosnlon

a9
3.2

A3
34

Unlogo w:l:'\lm of @ tononsy ore Included In this egrosment, the properly Is sokd sl vaoon) possessicn sng (ho vendor shal! so yla¥d the prapedy on the
solfament doto.

If W 1o $oid vih vacom possesslan, hen subjeet to the dghta of ony tenonis of e progorty, the vandor ahatl petmit the purchasor or sny petesq
ouholiced by the putchaset in willing, upan reasonatlo nolica:
Mt m::;ﬂo propedy on ana nccosion prior to the seftioment date for the purposes of examinng ihe proporty, chotlols and fistyras which sro Includad i the

salo}

12} 19 ro-anier the propuny on of beluiw Uik golllemant date lo confirn eomplianca by tho vandor with e fgroomant mada by the vondar o carry oul eny wark
on Urn propordy end tho chaliols and the fixlues. 4 d ’ "

Posgoselon shall be given and takon a2 the solllomant dnle, Oulgoings und Incomins i rospucl of 1110 seilamant dale Ble the rosganéiviily of ond batong lo the

Qn [he aoliiomant dato, Uie vendor shall maka pvallable lo tha purchasor keys  all nxloslor daore (hot ave lockod by key, slectonic door apopars 1o ol daars thid
ara openad oischronlenlly, ond the koys endrot acurly cadus 1o oy elorms. Tho vondar does 0ol hova to mako avatisbly keys, clecironlc door oponems, 6nd
tecurly eoday where the property s tensnlog png thesn nra hold fy the fenanl

Soemant

36

Tha vandor shall prepars, af the vendors own expanss, @ setlomant alalement. The vondo! ehal tendor the sellement slalemant to tho purchosur o the
purchaser's swyor o wononable Umo prar to e seiomont dato.

35  Thhpwchaoor's lewyer sha'k
(1) within @ reasenatic imo por io e seltoment daty ciosly p Landontnn Workspuos for v L tion, notlfy the vendor's lowyer of the dealing numbar
amnlnd l.ler'i; and prapary in ol workspace n fransfor Inslment in caspoct of fa nroporty; and
0 00
Iﬂg 10dgo n that workapace tho 15X Informalicn conlninad I ta ansforos's tux sloloment: ol
() canify ana sign the transfer inatrumps,
37 Tne vondor's lowyor shall:
{1] vithin o rogsoneblo fime prior to the sellemon) date propatw In thul workspacs all ofer elnntronle instrumunts tonuires 10 €onint ulln nn the pyrchose in
forms of tho vendor's obligalions undar this agraomont; end
2) pilar to notilement:
m tadpa In lhal workopaco the lax infomialion contalned b tho iransfotor's 1ax slatomeni: pnd
hova thowo inetrements end thu tronsler Irstrumant vorfifed, signed and, vihoro pacalblo, pro-validated.
38 Oniho sotiiemont dato:
(1) tho balange of the purchose pricg, Interest and ather incnwya, if any, ohali be pold by tio ;mdmur In eldarad hiuds of otorsdso sulleflod on provided In ihls
sgroantont {crudl Ilohurlﬁimu for any vinoun) peysbie by the veador undor s so 3.12 or 3.14);
{2) Thevondor's lowyar shell immodintely thoreufter:
) m? l:r pr:utwmu of tht teansfor lnstrumoal and o olhor lastmiments mentianud In subelaesn 3.7(1) %0 thal the purchaser's [uwrysr ean then
i thom for ¢ 4
(b) pay Yo Uo puichaser's lswyor tho LINZ 1agialialian foos on af of the inglruments mentonsd In subslouses 3.7(1), uwnloys Viose fdas Wil bu Invalcnd fo the
vented's lawyor by LINZ dirocVy; ond
{c) delvar \a Ui puccheser's lawyor any olher documanto that e Vendor nusi frevids To the purghasor on salllomont & latms of 1Ny ogrogment,
3.0 Aiebipatlons undor svbelsuee 3,8 oo inardopendont. 4
3.0 Tho pailles ahell complete sollemont by way of ramole eolilemuonl, provided Ihal whero payment by baak clieque 15 permbled undef the LS Quidanes, paymon
uuy bo modo by the persons) delivary of o bank choguo to U vondore wyor's oftco, so long es i 1o accomponles by fio unduiteking fium lho purchover's
Isviyar fequired by those Guldatines.
Laat Minute Botfemany
SR

i du: v the daloy of the purchezat, celfoment 12kos place balwern 4.00 pm and 5.00 pm on the setloment data {'tast minuly sotloment”), the purchases gt
poy tho vendor;

(1) oae ﬂlz; r;ﬂmﬂ al Ihe kterasi eota for Inte seidemant on B potlion of the purchass prica pald In ine fast mwte cullement; and

@ #ihs aljovdan (ho et minule aelleiman) Iy not © working dny, on adidonal day'e (hproal (ontquiated in the ssenn tonner for cach day und, tu
oxeludng, the noxl working day,

v,

s P

———
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Puichusor Dolaul: Lule Selenian

3.42 {1 aay parilon of the purchaze Prica |s nol pald upon (he dus date for psymonl, thon, pravided that the vondot providps roospashio bvidence of the vandors obany
fo perform any obfigotion the vandsr is o 1o peeonm on fhat dirle In consideralion fov auch payment:

(1) 1be purchoser ehall pay fo b vender [ntersst sl tha Interast ale forlata solomeal cn o poriion of the puichate pilca so unpald for the period lieen the due
dota for poyment unill payment ("the defeul poriod); bl nevortholoss, Wis stipulation lo withoul prajidice (o bhy of the vendor's righis of ramades Inthifing
oy tight o ela'm for 1 veo ond demagos, For Iho pUmMosov ol s subdayss, o peymant mado on o day other thon o workdng dey of cler the
lermingifo) of & worklng day stn)) bo dosmed to be mado on the neoxd followng vorkdng doy snd Inlezest shall br compulad eacevdingly; and

{2) whe vandor ks aot cbilfed fo giva the puchucer possossion of Uiy propany es to pay the purchoso! say smaun for fomalning In possesalon, ualess Ihis

‘8omani rolales 1o o tenonted proporly, in which casa the yender must eloct elther fo!
(s} acoouni fo the purchaser on selliemont for Incamings I rospect of 1ha propeny which o poyabls ond recaivod duting tho dolovll prlod, Ih tyNeh evam
the ’nuohmr ¢hak b respionsible for the mgnum;dsihg 1o the propeily during the delaull jor
M) roleln such cemings In llow of recolving Inlerest lrun (ho purchaser Purovan! to subclauso 3.12(1).
393 Whets suhclnuge 3,12(1) applles and tha parlios ore unable fp sgrer upon any amounl chimed by M vondee for addilional oxpenses ond domagoa:

(1} sninlerm amount on safteniont ba pald lo n afzkohaldos by the purchaser Unlf the amoun! payoble Iz dotermingd;

ﬂg Iha Inloitm smounl mus! kie & raasonable sua haviag regard (o AB of the clleumifancos;

) Uvie panlos camviol nyree on lie fturim amount, the Intedm orunt shell ba dotomined by 8n exporicnead proporty lawyer bppobiled by the pories. Tho
appaintee’s onsis ¢hell be mot uqudz by tho pariizs, If the paries eannol ogroo on the appinlde, o appointnenl el bo inads on ite opplieaiion of eithor
porty by tho prosidsnl for the me balng of Tie Now Zealand Law Soglety;

) hos @1 shall lodpa the Inlorim anount on lulerast-budng call degosk vl o bank reglatered undor the Rasarva Bank of New Zoaland Act 1809 in ihe
[olnt aomas of Hie ventior ond tie purchaser;

16} the Intasest asmed un the Intorin amount nol of eny vithholding fax and eny bank o logel administiation laos ond cominlrsion chorgos shali folo the
dostnallon of thy Interim amouaf;

f“ the smounl dotgtmined lo ba payalia elinl nod be Fnltod by ihe nteylm omount, and

{7} Uthe parlios esnnot ngros on g alakeholdar, the Inlsrinn pmount ahall ba pald 1o o slekeholdo: nominated on tha apphioation ol eXher pany by the preaidonl for
the fime baing of o New Zoslond Law 3

Vundol Delnult: Late Betltomant or Fallurs to Give Pogsassion
344 (1) For the pur of ihfs subsiavev 3,14:
(a) the defoull parlod means:
6} In subclouse 3,14(2), tha partod from tho esfilomont dato untl tho dale vhion tha vonder is sble and willng \o previde vocant powsoaslen ang The
;uremw Lakos possenslan; and
f) In bubciaien 8.14(3), e podos from ihe daie tho puwehanor takos 4£lon uni the-0olo whon aeillomon occwro; and
fiT) b subdgusa 3.14(6), tho poriod Fom the sellament dato unil Iha dslo when soldomont eceurs; ond
fh) tha vendor ahatl bes deaned o be 10 give posaeusion i o yondor doos nololfer 1o plva possassion.
12} [tihis sgreement providos for yacant posvassion but e vander Is unabka or unAling to give vacaid peaeadion on tho setlioment date, then, pravided thel
the puichasor providss rongonabla o ol tho purchasor's ntflly (o porform (he puichase’s obligatons undot this tpiooment:
(o} thy venor shell pay the pyrchivsor, ol ino nwmgxamamm elihor;
() <emporsetion lor any raaponnbla cosls fncurted fo? lempolery pototmcdation for prriors and eorapo of chellels Uuring the defeull porod; or
B0 bimount vquivolent 1o Interest e\ Mo Intpres! sals lor lalo sullliuarent on the onlive purchase piice ditiing tha defaull porlod; ond
{U) the pushagar ahall poy tha vander on emovnt equivalan! Lo the inlorast sarnod o whioh waikd be aurnod on ovomighl degosil Mf:d In the puicheier's
lawyer's tae bank sooounl on wmmﬂm of the puichoso price (Including oy doposy) os Is payoblo under thie agrecment on of by the sestlano dnte
but ramatns unpakd during the defaull panod fse:

any vithhokfing tax: snd
Bny haak or lepe! odminintration fess and cammission chargos; and
) any intorus! poyable by the purehaser to tho purchaser's lnnder during tho dofault porlod In respect of bhy mostgags o loan taken out by lie
purchagor in refeflon ta the purchase of e !
Il Div ngcoement providos for vaoant postecsion and (o vender Is able end willig te glve vagenl oision on The setlemont dale, Mien, provides the
pucoliBaer provides resdanablo evidonce of Iha purchasors abifly la parfoim ho porohisers ob! s undor Jhie MORt, the puicheser may etect lo
taka posseuaion In wdilch ogse ihe wﬂm“bommp?:}hmuu olher monays I tha puschasor bul the purchaer If pay the vandor the
tame emounl va thel specifed i subcloupe 3,14 Judumu (ho dofoull poriod. A purchavor in posessslon under 1Ny aubdauso 3.14(3) s a ficentoe only.
(%} Notwithslanding the provisions of subclause 3.14(3), purchiarer moy elocf nod to lokn possexnion vihgn the o507 Is onflied fo toke K, i Iho purchaser
m;‘ nu:mo Poavgesion, ihe provislone of sybelousp 9.14(2) ehall opply e though @e vandor wore unoble of UnWillag to give vecant poseosoion on the
man 3
¥ thils agreement provides for tha proporty o bo sold fananieo than, provhied thal tho purcharur provides rapssneblu evidonee 68 e pwenasers ool 1o
porfaim the puichosore obligationy unﬂm ngioomant, e vandor shofi on seltament sccount 10 the purcheser for Incéminge which gro payablo ong
fecolved In foapaol of the proporty guring tho dafoult potiod Toss tha ouigoligs by tha vonder dudap thel panod, Apen from nml!n‘ fot such
ﬂmﬂnau. th; ::na}g,ﬁmr nn:’bu dl.ll;’b:i' [ pg;ny ulhor monuys fu Ino purchases but the purchoser ohol pay the vondor (ha some smount ot that peciied
cubclauge 3. durding Ilo dofeull pe
(6} The provislons olliis subclausn 0.14 eho be ithout projudico 1o any ol tho purchieser's fights of ramedios Inchutiing any fght to olaim for eny addiionsl
oxponges and dpinages sulletod by Gis puichacor. .
{71 Wises¢ tho poriies ate unnhla to agiae upoil say amounl puysdlo knder INs subclovae 3.14;
[ct on intetion asobid sholf on sutilomunt bo pold lo & stekaholder by e porty spulngt wham R Is clsimed unit ;e omount payabia [s delemined;
() the Inlaidm amouni shall bo the fowet o
a) the omount clelmod; or
} o amoun! equivalen! fo inloraat of 016 inlsrest rote for bate solifenvent for the rolevant dofauk fioded €n guch poston of Iha purchiose prige (ncluding
a dﬁ:ﬁﬂ 28 I8 poyablo ynder s agiuament on or by the setlamund dulo,

13

-

(3

-

fe) the atokoholdar sholl (odge tha Inlorim smaual on Intarosl-beating oek doposil wiis o baak regleiorud undor e Rosarve Bank of Nows Zealsnd Asl 198
inthe Jolnt namea of o verdor and Ihy purchasor:

() e Inforast earned on tho Intodm umount nel of any wilinelding tox nng ony bunk of legel admtaletralion fots snd ‘galen tharges shall fellow tho
dasilnwlion of the Interim smount;

[} the nmount determinad (o bo payoble shall net be imiled by tha Inlerirn ameounl; end
Wy 1t the pertles cannct agioe on & alakoholdor the Intarlm Amotnt Shall Lo plh {0 & stakonalder nonnated on thy opplication of olitar parly Ly tho
pastdont lor tho fimo Lelny of the Now Zealany Luw Bodlely,
Defarmoni of Soliomon! and Possession
316 i
1’ i3 Is 3h apresmant for the saju by o comaiecial on-aclior of 8 household vnll; ond
2] o Gy conplibnco enitficoso hoe nol baon iseved by ifia ollloment dato fn taiaion fo tha liovsohold uri,
huti, Unlbss Lh 4pmu ofipo Stherwdsa (in which cave tho parilos elioll enfer Into » WHillen dpisomon i tho fom (1 any) prasedibod by (ne Bulkding {Farme)
Rezdlmm 2004), ihe seltiomont dato ehal ba defarrod fo I fffh worklng day fuliondig tho date npon which (e veixdor bas glvan the purchasor nefice {het the
eade zampianon certtieats has been lesuad (which nolics nwil be sccomponlod by o copy of be sariificale)
16 Inavery case, If nokher parly ls 10-3-. Willng, end ablo 10 seltic: o 916 spitement dote, tho paldamont dolo shall Us dofered 1o the third sorking day fellowinp the
Untu upan \dhich ono of Iho parites pivos nolice i hat become raady, wililng. uod able lo soltle.
7o

() he pcﬁmy I8 8 w1 Ulle;

2] tho satlamoni data fe dafetred purevant to sihwr suboiouse 3,46 of subelavse 3.46; and

{3) the vondor considate on rensonoble grounds thal an oxlontlon of tiatp Is hoceesay o doslioble in ordar fof tho Yeudor 1o camply with tho watranly by the
vendor In subsiaoo 8.2(8),

() en it vunder may extond the setliaman dafo;

(8] vhere thate Is  defonnen) of tho sotlement dole pursuant (o subrlnuso 3.15, (o the tonth woring day fedoning the dole upan wiich thn vendor glvas
fhe puichaser nolico thet the codo complionce corficals has bean lssuol, provided the vordee givas netice of tha oxtenslan to the parchaser ne Infr
han o upcond working roy alter Auch fiotice; or

{b) whore Wore 13 8 delermon] of the sstilomant dots fl lo subdialien 3.16, Lo tha lenth wolin day loliewing ho dak upen whigh onhe of inn partisy
tivas nokice (hat it hao beconie teady, wiiling, and sdl¢ o sotile, provided Ve vandor gives olice of the axtantion 10 the purchacer no loler then e

vecond workdog doy ollor sucl nukeo,




Ninth Edftion 2012 (3)
News Tifto Piovislon
348 (1)} Where

(8} The irenelor of the fty{s 10 be 1ogleered agalist a new Bg yo! fo by Issued; ang

(0} ;.Illl:dl ©opy. a3 delined bn gccllon 1724 of the Lond Transler Act 1062, of thal fitle Is nol oblathabl by:thy

tonlli warking day prior 1o the selllonion!
o, p
{€) thon, unfwes tho purchaser etoels ol setlement sholf ot fake place on e ngreod seilloment dnla, tha seilamon dote sholl ba deletrod to the tenlh
viohing dzy fallowing lé lalet of th dolo on which:

) Ina vandor hos given fh purchesor nofico thal o search copy s obrainabo: ar
{’Z) the roquisitions procadum undor clayse 5.0 fs complela,
(2 8 Uso 3,18(1) ohali not ppply wharo It lo paces y lo tegleter the t
4.0 Risk and Insurance
41 The properly and chetlels ahalt feinvin ol the thuk of Ihe vendor unll possessinn fs olven and 10kga,

&2 I, pror lo the giving and laking of possussion, she propaily {5 desboyed or damp od, and such dusirucion or damage hint nol beun medy yocd by the setipment
dain, Then m?ﬂm» provisions ghali apply: .
(1) Ithe doslnuetion or somage hos boen suibcant to rondet the pmpml{)uﬂtnwm andtlo unleasntablo on the esilemant dalo, tha pucchosor may:

(o) complee tho purchase al the purchase rigo, luse v sum smy Insursnce moneys rueeivud of rocelvably by o1 on bohall of the vondor in 105pee]
of such dosbuction or domeps, provided thel na Jeduelbn #il b made 10 the purchase pris If the vendor's insutence compony hes agrewd [0 relnsiole
fo2 tho banohil of the purchaser to trn patenl &f Up vondar's Inowranta cover, or

{0) eancol hir ogreemunt z:mn notfce on o vandor in which cssa the yendor shall retem to tha purchaser Immsdistely the deposk ond any oihes
mantys po'd by tha purchasar, ond nalllier party sha have any tight or clalm against the olhw orisleg liem Bis sgeaomant or lis cancallolion;

12) Wiho proporty Is not untensnlobic on th veliiemignt dole ihe pucchpser shiall complat the pchase B4 he purchoso mico loss o suin egual (6 the smovni of
the ﬂﬁnm ilon In vaiuo of the ml;uw which, 16 tho oxant Ml the dovinselion or damage 1¢ the propaily con bs made good, shall bo deemed to bo
- m:vmnr l;iﬁl roougwo u;dw rdr:lﬂmml o TepRir; | b ——
2 céso of o propedy rono fule! pumodes upder an operolive Disidct Plan, domage fo bo propory § noned lo heve n Mo peoporty
untonasitable white b diminuion In vahuo exteeds an amounl oqual lo 20% of (he purchase prles; and

() T ihe amotnt of the Giminution In veluo & disputed, iho partas shall foliow Iho samo procodur a3 thel sel oul In audduLte 74 fov when an smount o
compamolion le dispuled,

4.3 The puchoser chall nol ba fanuired to taie avor eny Insucancs policies holy by te vendor,
6.0Tile, bounderles and raqulsitions

B4 The vendor shall not bs boynd 10 point out the bovndaslos of the preporty oxcept it on (he gale of a vataal resklential ki which It ne) fimlivd aa lo parcols the
vonder shall snsure (hal al

boundury marers requirad by Wie Gadasiral Burvay Acl 2002 ond rolaled rulos nad regulations 15 Identily the boundades of the
proporly ora present In thelr eorroel posttons ol the ng.m dalo, =

52 (1) nw gwﬂmm Is dooined fa have recapled tha vondor's s oxcapl us 1o abjoclinns or roqulsillons which the putchsoat Is entiled to makio and nolics of
I purchoser garves on tha vendor on of bofoo the oeifior of:

I u»ummammmnmmmm ngroementior
. az ;

(a1 of the proparty 1o enable 6 £ion io doposk and o ta iha prapany 1o lssLg,

solliomaont

tha transler of tha proporty e to bo ragisteroo againel & nev: Uilo yet lo ba bsuued, thy purchesir ls deomed lo havs aoveplad tha fille oxcep! a3 o such

ans or roquikitiona whieh the purchaser is oniiod to moko and notico of which the purchazar sorvos on the vendar on of before Lhe fith working day

i ’A:r'::;l:uménu fivan the prichoser noilce 1hat tho 1ilo has boan lsswad ond & sorrch copy of It s doflned In wackion 1724 of the LM
Anafel o,

(3) W tho vandor la vnabls o1 unwiing lo fomeve of eon wilh ony ton o1 flon o3 to Uka, nalice of which has Lo served on tho vendor by the
Bulohune han tho allcning porie ol iy objootion ot faqui 5
nclfr_ he

) the wndolm :Irm purahinsor {0 vandor's naviee’) of such Inablity o/ wiwilingross oa or before tip Hih working day sfter (ho date of sarvice of
0 A8r's
k) i the vandor daou mel iva n vondar's iolion tho vendor shed be doomod fo hava neceplad fho objoction o¢ reguisiiion sad il shadl Lo o roquircaient af
Rutnenl;

(9) 1/ the purchoser does nol an or bateve the Mith working day afiur soivies of @ vendors police the vandar thol tho puschaser welvos tha objaction or
raquisifion, eliar tha vondor or tho purchaser mey (nolvdihslanding any infosmodiats nagevolions by nolice to the othet, cungal s tgresmunt.
) In tho event of cancafialicn vndr g uge § 2(3), the purchaser shall be untiflod to lie Imnegisie frolden of tho Juyoslt ond ony nihar monoys pald unier
(s pgreemant by Iho purchaser end nolilior party shll hiwe any sighl or elaim, agalnst e other silsing from s groement of s concolltion. In poriouar,
e purchasor shall nol e entillod 1o ony inlojost or o the expunse of imvotignting hp tile or {0 oty compansolion vAalscaver,
B3 (1) Ittho tifo 1o tho vroparty bolng a0M 1o a croas fosss 11ife or & und Wila und there nro;
(=) In the oase of a trosy lapen Ugo;

() eltorationa to the extoms) dimeralans of any kosed Sivcturs; or
n bulldings o7 sleuciwon il Inkendod for conimon use vihich are sitvated o oty part of thie Iang 1hot Is not sublect to a resirle'ad uset covenent;

(] intha cas of o unlf 6ilg, anaroachinanie oulof e Rl vnlt of ozcassory unk liks space {8s tho tuso may baj:

thon the purcheiet may requisilion the (o under pubclausa 6.2 roguliing the vendor:

(e} Intho cona of n vrous loase 0, 10 doposit s nuw plan do (ho busildings of sUuelures and registor 8 eow ¢ros leace o /098 l096¢0 (83 Ine case
may &e) ond any othor ancillary dsalings In ojder fy convey goad Withs; or

(@} I the eage of o unli i, to duposil an amandmant to the unil plan, radevelopment plan of new uslt pian (o the cose muy bo) dapicting the principsl
ondlar accossery unils and repleler such kanelelo gyl any ollier anchinry doatings In ordor to convay good Ello,

[t} T'h‘;'wudl “niteratlona to Mo exlormal dimonslons ol any loosod lrkluca” ehall orly muan olivatons wileh ere stinchod (o tho lesgon otusture snd
ancloved.

ed
84 E‘mpl cﬁﬂr‘und by suetlon 7 of the Conlipotunl Remodles Act 1670, no otrar, enilesion, or mistesorpbcn of iha properiy ot tho thie shall unalio i parcheser
conce 1

ngrecatent bul compansatlon, If clalned by notica bofore setlientent In ncoordanze Wih subcksusa 7.1 bul nol ofhons 2, shall be mada or given o
llio cage may raquice.

85  The vendor shall not ba liable jo pay for o1 conbilbuta lowirds tha exponte of nrection or mokhtonarze of any lence bubwoon the proparly and any contiguous kand
ol the veatior bul tis pievieo shall o) enwra for the Lonofit of any eubsoquan? purchaser of Iha conliguous 107d; ond W6 vondst shall be ontitled 1o require the
Inthuaion of n fencing covensni to this affog{in any kanaler of tho propenty.

6.0 Vendor's warranties and undertakings

81 Tho vendar walrenip nnd undortakas lhot ai tho dole of ilds ogroemont the vender hes nol:
(1) tocolvad ony nokos of denand ond hes no kttowlodge of nny raqulsiiion of nutatanding requiener:
o) fran omy leeal of gavarmment aulhisity o othet #lowiory bady; or
() undor tho Reseurco Monagemonl Act 1001: or
{3 fion\ any lenant of liis proponty; or
lrom any ot party; or
(&) gtvan any consenl or walver,
whioh roctly of Indirncily stfecls iho Pprepotly and which has not boon disclosod fn wilting to the puiclieser,
8.2 ‘Tha vendes wotrants and undarfekos thut ol estilameni;

{1} Tne chotels and all piant, o 10N, Sytuins er dovicas which prevido any sondcos or nmeniites o the proparly, Incivd ny, vilkewd Smiiallon, sscolly,
hosling, coaltag, or olt-cangiilonlng, era lvaced to the purchasor In tonsonable worhlng wirur, bul In 611 ethar sespects In Gl elsto of repalt ax 8} the dela
of thly agroemenl (falr woor and leer oxcoplod) bul Inlura oo lo delvor them shall only eronlo a tight of componsalion.

(2) Al oloetieal and olhar Instsfiations on o proporly sra froo of any chargo whatsoover,

(3} Theru ;16 10 arronre of ralox, walot rales or eharges oulstanding en the rupmiy.

H} W¥hore en allowance hes boon made by 010 vendor in the soltismenl slelemont for Intominge rocalvanln, tho sokloronl stalemon) correclly rocords thass
olawences lcuding, In parllcular, th daje up to which the aflowanges hiave bosn mady,

(6) Where tha vandet hie done or cavsed of permilied to bie done an the praparly any worke:

{a) any pormli, rexduree consent, or bullding consent taquired by law was pblsinad; and
(b} 10 Iho yanders knowtodgo, the worke were complated in eomubonca with thoso pennlis ar consonty; und
(] wihero oppripriata, o codn compllence cerificaln was Issued for thosa worka,
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(0) Whoro under the Badging Acl, Ay hinllattg on the propeny sold quices a ance schodulo:
{n) the vondwr hup fully compliod whly any mwrr o
raepect o] tho bullding;
18] o bultding has o cument buiding wausnt of liness; and

(e} the vendor Is 1ol swars ol any rapeon, that the veadpr hios aot discloset) In waidng 19 e pirehaner, which wad Prevont o bifioing worrani af ftness

Trom being eupplied to tho lamioral Autherfly when the bullding warmal of fness fs next duo.
(7] Gincuthe dalo of thie pgrormen, Ihe vendar ha fiol givan any conson! o1 walver which dintetly o Indiroclly alfocts Iho proporty.
(&) Any nofice or demand received by lise vendor, which diroctly ot Indirecty affects the propersy, ata tha dato of Ihls aprvement:
{a) Trom any local vmmm authorlty or ather statulory body, or
olce

(b) wnior tho Ros: genient Acl 1001; or
m from eny tenoni of tha pmpeny; or
from any olliar porty,

hat boon delyerad fonbwih by the vondot (o eliher the purchuser o the purchssers lavyor, wiloss the vando
domond, |fshe vandar falls in go detivar o7 18y Itie nofico or demand, Yo vendor shall Up Habla for any ponaky Incurod.
(8) Any chinilols inchided b the sole are fun nancumbired property of (e vondor,

3 W the propety s or Includes pan only of s bulldigy, the wamanty and iindurtaking In culicluse 0.2(6) oes nol Opoly, Idiond the vendor warsants snd undertokes
M the datw of this agropmen wial, whara under iha Bullding Act the buding of viiely tlie n?eﬂym port reqalias g eopmpllance tehedile: >

(8 1o tho vendors knovwjadge, thol hos been i compl with ony requi spedied la
the Buliding Act In respooi of tlsg buliding;

12} tho bullding has a eurrent bisldng warrom of fness; and

(3) e vendor is not swvaro of reason, (ot the vendor has nol disclosed I viitlag fo tha purchnanr, Wich would avepi o buding warnnn! of filnees frem
belnp supplicd fo (e lnmmlu authorly e (he building womant of finass Is noxt dup.

64 Tho vondor watiants and undariokos thal on ot Inmediolaly afer sottamant;

6.5

(1} i tho wolor ond wuslovaiar charges ore delarminod by tnelar, he vendor vl havo the walar mator faad and wif) pn{nlhu amounl of the charge payabis
pureuent o th! iexiling; Ll f the waler ougpliar Wil not iske opeclat mwm vinlel and wesiewator chaigos chal ou.

@) Any emdx iroluded In the selllement statomen: aro paid In secordoncg Wik fha aeklomerit slalemont snd, viiors oppilcsble, 10 the dolas ghown in the
sulligmont afplomsal, or vAlba go Imeoodintaly afiss sefilement,

£3) Tha vendor vill plve nolice of sslo necordonod with the Logel Governmont (Reting) Acl 2002 to tha fatdladal dudhodly and foplonal council In whosa dis\fri
tho fand s s¥ualed and win wlop give riolice of the wpla lo evary olher mithonty inat mokes and lavos ralea ot chavges on tha land and to the rupplior of walor,

() Whare Uio proporly Ia o unlt i, tho vandor wik nolify Gie body cotporals b willing of tha fromfor of lize praparly oad the nama end ad6reas of the purchaser,

I the purehnoer hos nol valdly moncalied (his ngreafnont, the brokch of any warranly o undertaldag ecnlolnod ln this agieement doos nt dofer the ob¥gavon i

l;llh but thoy obigolion ehalf bo subjac! 1o o tighte o the purghager ot lovr o In equily, Inshutting any righle undar subc'suse B.4 ong 2ny right of rquitalle el

ol

7.0 Clalms for eompensation

14

7.2

73
T4

18

I the purchasor elotms o Aghl lo compensedon eihar tndar subclause 6.4 os for an equiiable solo:
g ﬁ pu;nhow musl serva pofca of the clpim on (s vendar o of boloro the {ost working day piior 10 sollloment: and
nolfea must:

{8) tn e osep of l';r:“b';hr mﬂ‘wnuﬁm vAdes subclaves BA, elaln e parsculor oiror, ntlsslon, o mizdegoiipion of the propeny or Mo In respect ol

which cormpons
(®) Intht cago of v elak to an squitable eol-ofl, alalo (o penlcular matiars In Teapocl ol whith coaspencalon lo ¢loimed,
[¢} comprise o mmorwmmlaol e fosy gufierad by thy purchuser: and
(4] ho partieulanieed and quanlifed o the extent 1e0son peasiblo 85 al the dalo of o noco.
Fw wpuu of subclouse 7.1{1), “asiflemont* mauns tha “inle for setlémuin xud by thiy nyravmiont untoss, by redsou of fhe condduct ar emisalon of The
ve y

rehater o unnbla 1o glve nolles by thol dalo, In which suxe nolice moy bo given on ar before the fnsl working day prior Yo the date for setfoment
(rrod by p valid aotlloment netico Sorvad by el parly pursusn to eubtlause 10,1,

It tno smouni of cornponsouen fe ugroad, R shall bo dadutled on satiement,

I the omount of semponsolion Is dispoiod:

{1} va Infeeim amaynt shak bo daguelsd an senfemont ond paid by the purchpsor (o a sukgholder unkd the sntcunl of tha vompansalion Is doteimingd;

{2} the Intosm omeunt mual b » roasaiably sum having rogeid io all ef tha Citcumisingos;

13) 1tiho partieo cannol agroe on fho laterlm amovnd, o Intarim amewnl shell b dotorminod by en oxpetlonced piopoity Inwyer oppcilod by the parles, The

oppolnlac’s coste shall be mot o by 1o portlos. if the partios cannal egres on llis oppoicies, iho appoiataient shall bo made on the eppkeokon of oliher
party by tie tvesldent for the ﬁm‘:lyng of tre New Zoafend Lew

B oo piekoholilsr aheli fadga i Inforbh omatini on Ineres banra enl dupasit whh o beuk 16glsorod undor G2 Hoserv Bank of Naws Zostand Act 1988 In o
olnl rismos of (hy vander and tho purehator!

I
) the Inletest eained on tre ntaidm enounl e of sity wihholdng tox and any bank o logsl adminisimtion fees and commigglon charges shofl loliow the
dootinalion of the InteAm omount;

the antount of campaneatlan datormined fo ba payable sliak nol be nitod by the Interkn smount; ond

W ihw parfes oannul agrep on o stakeholder, fhe bitaria amount shat ba Pold to a siokohotdut nominnled on the ngglicaion ¢ elther poity by the prusidont fer
e time being of the New Zealond Law Bodoly.

Tho piocodures provcitbud in ndbclauvws 7.1 1o 7.4 atioll not provant ofthat pariy teking procandings for the opacita porforminca of the conlocl.

8.0 Unit Ile and cross lease provislons
Unli Tidos

0.1
82

{Ttha properiy Is & unit file, 8egllung 444 16 153 of the Uall Tiles Acl 2010 [1he Aer) roguke fhe vordor 1o pravida o the pwehasor o preconlract digtiosurn
statomanl, n pro-sotfioment ditaloouro sialomant satl, if 6o raquedied by e purdhinsor, en sdditional glsclosuro slotoment.
Htha ‘pnfmy i o Lnt B1le, o vandor wmnenis and uadonskes 8y fobowa:
II; he infoematian In the prowceniract disclasyro olatement providod In fha Rurchsot was vomplolo and coniac). )
@ Apan hlmﬁ regulas periodic eonttibiions, no contdbulions have been lovlod or propioyad by the body coipomia Yidl Lave not been dstloscd i whiing 1o the
o :
®) g‘cl lose than five working days buleyo the salliomont dato, tho vender wl) piavida:
(8) B eoriificale of Insurance for all nsurancas oficeiod by o body coipoite under the proslionp of seetlon 193 of the Act: nnt
(o) 0 pro-nolfianen discleayra nistement from flie vendar, coniled censet by thw bady colpoiaty, undor seckcn 17 of the Acl. Any pevioriic contdbugions fa
tho oporaling uceount ahawn In it pro-soilament disciesue sialeimend sligdl by oymortloned. Thera ahiall be no apperionmen] of cuniibutions to any
fongerm malntoapneo fund, eontgonicy fund i caplial Inprovemeant fund,
W) Thetu vt Iro other emounts owing by tho samer under oAy prewislon of the Act or tho Unit Tites Act 1972,
Thera e no upsaligfio J\vdgm orhu the boily coiporate mill v procentitnge have boon insiluiod apalnsi o by the body corparoto.
No order o dectnsetion hao beon mads b £ny Coiw| againal the bedy carporate o the ovater ynder any provisten of Ure Act o Use Unt Tiliys Acs 1972,
vendor hoo po knowledgo o nollog iy lool which mighl glvo riao io of Indlcato tho Ppossibly of;
r e owner of tho gmmm Inobning any olhes lhabléty wiar sy piovision of tha Aol of the st Tias Act4072: o0
b) 84y precoedings boing Inniliulod by or agalnst the boily corpatale; o
0] oAy order of dacforation biolng goiighi sguinst the hody comorals ¢ the owner under any provision of tho Aet ot the Uil Tillos Aal 1672,
{8} The vendor Is no) avsaro of Nun!t to pass any Uody corporele resojulioss rolating to Ity rules nor nee thote iy wnieglslored ehanges 1o the Lady corporate
b which have not bown diselorad in wrillng to tha purchager,
(%) Noltonso, liconcs, esseineni, nr spoclel pHvilogy has been grontod by Uio bady corporalo In ronpact of sny part of e conunon propeity which haw nol been
dhacloasd In vsitng 10 the purchioser,
{10) No tesolutlon hios beon pazsed and no apphicatien has baen made ond the vahdar hng no knavdedge of ung proposil f.
(@} tho sransler of the wholo or any part ol Vo eannion praporty,
!h e addltion of eny land lo (e Eommon proporiy;
9) e cancellsilon of 1he unli plan; pr
{d) tha dopoult of an Amandmeny o e unh plen, o rodovelopent plak, o2 A naw unj planin substhuton for the extsling urh plan,
Which hao nol hoan dlaclosof In writey to e purchases,
{11} Ax ol sellfemont, a¥ conlfobi'ons sna olhns mieneys paysble by ta vondor (o thy budy corporato haye buen paid Ir .
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menla opucliud In any compliance pehodise lssved by o teaitorol outhorily vador the Busying Ael in

7 hos pald o complied with such nolico or

any complianee sthedulo lssved by o tomoral authorfiy uader
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i tho propesty Is n unlt o, In oddifion fo iy jurchaser's rigils under seotions 149 and 150 of ts Act, and If Ine vendat dnes nol provide the eedilepies of
Insutencu end U1v pro-selliement Waclosyrg Sletumanl indes scction 147 in nccordancy v The requiremants of sulitlavee 8.2(2), the purchassr muy;
(1) posipone the seldeiment dsty the (il working doy foltowing the date on which tho! Intotmation is provided lo Ui purchoses; ar

B4 e prbpon'yhnllﬂl 1ie, mmmydp-m thst:

&3

LE mng;omyk o uill file, uniy eosts owing by e purchasor 1o the vandor pursuani le socllon Mslﬁg of ha Azl for prodding un acdlonal disclosurs siaiemont
whall udod in the monoys payable by tho purchager on aetlement pymsuaal o suliclaven 3811}, Such cools mpy be doducted from the doposli f e
nurchdser bacotnos enliifed 10 @ rakmd of thy depoeit upon cancelisbion or avaldanca of this bpieoinent.

Unauthoriged Bhiyeluros - Grass Lenans 8nd Unit Tilfop

BE (1) Wioro shiuctyros {nol sloledt In clanse 6.0 1o be temsaliionoblo) hava boun erecled on the propedy withovl:

inthe cope of o eroes fepsp Gilo, any raquired Itssors’ concont; nr
(0) Inthe casy of 2 unli ille, ony requirey Lody corparate consonl,
tho purthasar moy damond within the pedod exqpiting ob the eailier o
(Il tho tanth werking day oflor the date of ihis agreampal; o
i) tha semamont daty,
Uhal the vendur obtal ifie Willen consont of tho euitent lossora vr the body corporslo (o5 the caso fmay be} o syeh unproveinents (n ewienl conseat’) pad
m the puichaser wih 0 copy nf sl consant on o balose the selllarmon date.

the vendor be unwiling or unstle to obloin & eorrant consont then the pronedure ol ot in sybelaveus 6.213) ond B.2{4) anull mpply wilh tha
puighosers demond nder oubslauso B.6(1) being doemed lo bo an objection and roquisiilon,
0.0 Conditlons and mongage terms
Puticular Conditions
9.9 It yordeulme of any finance mwm(mw Insartod on the frent pagn of this agrosmenl, this ogrooment b condltional upoa the purchaser neranging finance In
\erms of those pariieute en of bioloen linance date. .
82 (1) the purchasar has indioglod on Mo tront paga of ihis epcaoment that o LIk Is raquined; -
' [} llntl.lHIllobubimnulyylmmdmﬂhupww:mﬂu ;
{b) the purchoser I8 to fonuast tha LIM on or bafara tho fifth working dny sller be dalg of this agrooment; ond
?! thie agraement lo condiional upon ffia purchpasr opproving thol LIM pravidod Uhat such apptoval inust noj ba ureevsonalily or arblearly withngd.

{1 & on masonnto grounds, tho #1 dogs not appéavo the LIM, Bio purchasal sihnY give notce to e veudar (‘the purchaser's ) on or belore the
feanih working day siter tho date of thls agroeinen sinling (ho peniculor maliors In of which spprovet s withhald and, i thous mallors aze capoblo of
fomedy, whol tha pikchoser rensonubly roquires 1o be done fo ramady (hoso matters. ¥ tho purchnsor doos nol give o purchasers notieo 1o putchnger gholl
by deamed Lo have spproved the LM,  #vough no faill of the puschassr. e LIM I nof avalsb on o bolora 1o Mowath working oy afier ha doty of this
bytaoment and the ventlor does ol pive tn axiension whon fenuested, this eandilon ahait agl have hoon Lilliied 2ad the provistons of subelousy 8.6(5] shat

y.
@) The vandes ohot r:ve noflos lo the puschusor ('the veadot's no¥ao") on of bafore ihe filth worklag day afier tocalpl of tho pirchnvar's notco advising wheiner
o hol the vandor Is aHo and wiilng to Camply with 1o perchaser's iutive by U seltlomont dole,
(4) Mihe vendor does nol plvs o vendars nalloe, ol Il the vondior's notice advises ihal e vondor s unshle mm\m-r?'m eonply viith the purchnaer's nofico, ano
i he purehogar doos nol, en or boloro I tonth vmiking day efior (he date on which Ihe purchesar's nollce Is glvan, give notico to the venier et the
ter walves the oblaclion lo tho LIM, itis condidon shall nv! have boon [uled 8nd lhe providons of subclmmn 5.9 W
(5} ¥ tha vandor given n vendnr's nolleo udvising that the vondor s able ang willing o comply wih tie purchmers notica, on s doenied fo have basn
{fitad, ond & ehall bo o u&mmwmummm tho puichusar's nolica shall by compliea with, and wlso, If fho vandor must camy oul work on Ine
G @ Mpmpuw. {hal the vandor shall abilak the approval ol tho wreiioro! mmulﬂp Iha woik donu, both balore sollament,
X tho purchaser hos lhdlcstod on tha front pago of ihls sgreament ol g bul rapari le requited, ths sgreomont Is conditlanal vpon fhe purchaser ablalning ot
thu piretioser's cost on of before thy mmug::mg dny altor i dila o! Ihls ogroament o 1apert on fha condilion of the Lutdings and pny oihar Eknprovemanis on
{ha proparly ihal Is satistneiary fo fre Purchingar, on the basls vl un otyective nssessmanl. Tho rped musl bo oparad in good fokih by & euitably-qusifios
bulidion lnspector In nocordence with vecopied principlos and mothada. Subjoct to the fights of gay lanants of sha prapwty, tho yandor eholl sliow fhe Budding
Inapecior fo Inzpct the property at of roasonablo fimes upen reasonnble notlce for tho puposas of prapamiion of tha sapon, The bullding iaspector mey not eamy
aut any Invesiva tealing in thn course of Inapoction witlwul Uiy vendors prior waftion consont, If lhe putchaser avolds Wis oproomont far non-fulliment of fiis
conditon pureuant to subclouse 0.8(6), he purchugor mus! provioa llie vonder immediploly upon request with o capy of the Luttling Inpatiors capoit
04 1) ¥ o pucchosor hoo Indioatod on the front Ppaga of iis sgreamont that OIA Cansoni Ja tequired, this agraemant v candiions] upon OIA Gongani being
oblolned on of beforo the Land AcVOIA dalg shown o the fion! pajgo of inis spreement, the purchoser belng responsivlo for paymant of the opplication lae.
(2) ¥ e puichaser has Indicotod an fhe front Page of iy agresmont Uial OIA Consent In ol raqulod, o hes falled 1o invleate whother Il Is raquired, thos the
purchnser warranls thal th purchnuor dogs not roquite oﬂ Censenl.
0.6 If Uit aprectneni refntea o o iransustion fo hidh o Land Act 104D appitea, this ugrootnent Is sublectio tha vender obivinng the necassary consenl by the Land
ACVOIA dato shown an the ont page of [hls egroament,

05 U tha Land AcVOIA date 15 1ol shawn on Ing fron poge of ihis agrenrnent that dote shwk bo tw seitioment dale or & data 65 werking doys frem the dafo of fy
sgroemanl whichover v the sconar.

0.7 i'ihivogroonient relatas 1o o transaclion (o which caction 226 of Iha Resource Managemen! Act 1891 appllac thon Uils sgrecmont i subject to the appreprizio
condition(s) Imposed by thal socton.
Operotion of Condiilong
B8 I thisograemant is oxpressed fo bg etibfoct ailtins (o the above or fa any othar conddians}, then (n tlslion e ooch Rich cendition the tollowiag cholk apply unless
olhorufa exprosaly provided:
1) Ve condition’shall he a condillun subsoquent.
) Vi parly of partias for whosa benst tho gondilion hon heon inckuited sholl do il Rings vihieh My rousonatily bo necpisary to ensbla the candition (o ba
Kifiltad by tha dato for fulfimen|
3) Vime for | of aay conditian and aiy axtended fmo for fulfimant to o fixed dalo shali bo of the ossenco.
g; Tha convilon shall ba desmod lo bo no fulfllad unill noVice of flfilmunt hus boan sevud by ono m fhu olher potty.

s yurchabor undar tils pgreemont ond nalihar pary sholl bave mny dght of claim ngatnel he olher wlisir g fiom Uis pgraomant o Ky tomination,
16) Atany iime befors Ihis rgreamen s avoldod, the purchpsat may walve any finance cendilon ang el pay may walvo ony ciher congilion whieh 1p inf (he
sola tenltl of that party. Any walver sholl ba by nolige.
Morigsge Tome

8.8 Any morigage 1o s gnanged putsyant fa  finencd comblion elial bo upan and subject ta Diu tony ond condilons cuirenlly balng requirod by Whe lender In
fnkpoel ol loons of a sinllar noturo,

0.10 ¥ the vondet I3 1o advaiice mongage mongys to Uve purchagor then, unfess ﬂhnmiu; eteled, the masiguga shiak be (n the apptoprinia *fixed sum’ lorm wamrantly
teing publishud by Aveklond Diuliiel Low Sodloly Incocporatad,

10.0 Notico to eomplste snd remediss on default

0.1 {1) Htho eslo Is na) seltod on ihe setiemon date, akhior pany may et any Unio thoraolier nervo on the alher Pany o tolisamnant hollco; byt
2} The ueltoment notlco shafl bie offectiv only if tho porty tarviag It 1s ol the Ume of service ehar i afl matertn) raspucts roody, able, nnd wilénp to procoad ts
setbo ln oceordanas with s agroamont of b net wo reody, abie, end wilng 1o setfla only Ly nuavon of tho dafauh o omiaglon of the olhes parly.
(3} [ tho purchossr la in possozalon, the vondar's tlght lo cancul this sgreamont will by Lubjuct to secsions 28 (o 36 of tho Propedy Law Adl 2007 snd the
tolllument nollce miy Incerporeta of ba givan Wil o notleaamdor goction 20 of (hal Act complying vAls seclion 26 of that Acl.
102 Subjeal ta subclayge 10.1(3), upon sorviee of the seldansent uotico 1he franty on whom the natice Iy served shall selfle:
(1) on or tafore tho (welth \?omhg:l{; eio? tho dato af senvice of the nalice; ar

{2) o1 tha st working day after | Ih dny of duavary If tha peiod of (welve wartklig daye expltes dudng fho potlod camymencing on tho 6ih day of Sanuary
U enfing on the 12ih doy of Jenvery, bolli daye Incuisive,

oni
fmo belng of tlia essenca, byl wikoul Projutice (o ony Inlemtedialt right of eancaltation by oiibor paiy,

Vo
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10.3 (1) Wible ngroemont providos for Ihe poymient of ihe poecdiase prco by § is ondl the purchnsus lolls duly gnd liy (o pay ony Instalment on or Wihin

ane month from the date an which ii ol dse for ont then, wholior or ol tha purchuse: bs In sion, thn voador may kmmedistoly give noYice lo the
puichaser coling up the uapald bolenca of he u:mm pilce, Wit slill upbn seiee of the patice Ta¥ Immudislely due and peyebls.

{2} The dolo of carvico of tho aotlce under this nebtinusy $hal be deamed the soltlement dado for the purpeses of subclause 10,1,
13) Tne vondor may give & selllemant nolica wth § notice undes Uds subrelausi,
(#) Fot the purpose of this subelvuse o dopasil Is nol an Insieimen,
164 M the puichaser doos npt comply with the temme of e sukliement iolies gerved by tha vendor thea, subjact to subclause 10,4435
1) Wiheut projudics to ony ofiar rights or somodios svaiiable 1o tha vandor atfaw ot In squity, the vendor may.
(8} suothe sy for specific perfoimence; e
b} concel thlg agreement by nalice ond pumsuo efiher or both of s lolloaing conydion nomsly;
{t}  forteil ana retnin for he vonder's own benafil the deposil pold by the purcharsr. butoot oxeooding I all 10% of tie purerage prco; andlor
{li) sue tha puichosol for domapes,

) Wnera e vondar is entitind to concul this 5 reaman, the onlry by the vender inlo » condifons] of uncondibenn! apreement for e resnle of the propsity o
ony part Ihoteof shall lake effac as o cancellston of Mg agrecmenl by the vendar V ihis ngraoment has nol pravioutly been concoliod and such ro¢ole sha!l
ba dpemad ta hove uceuriud oflor concellation,
1) Tho dsmopae clalmable by the vendor inde: sisclause 104(1){u)fil) sholl inclyda aR dameges chiunabis al commnn law or In onudy pnd slmil slsa Indudo
{bul shell nol bo imilad m{nrq Josa Incumed by the vondor on any bon fida realls contracied wihin ene yeor (rom e dol by vihich Ihe purchase: ehoul
havo solilad in campliones with th sebiisament nolico, Th amouni ol thal logs mayinslude:
(8) Interget an tha unpald pariion of the pchusg jiiea ol 1o interes rate lor loln sfiteinent kom ihy selibanant data 1o s salllomani of serh resale; and
{b) oF cosls and expansas reasonably Incunad in any rosale or alemplod rosalo; and
(€) af outpoings (othor than Iitsre#]) en or mainlennnes pxponoes in Fospect vl tho propody tram the soflomeni date o Hiw selBmen! of such 1erde.
) Aay surplue monsy nriglag frem v 1asale ns aforsanid shed be tolalnenl Ly tha vendor,
10.6  #ihevandordovs not camply with the toms ul e soliemanl aollza perved by the purchacer, then, withoul pisjudice lo any other Aghis o remudias evakebls 1n the
buichyser ol low o In emully the purehosor may;
(1) suatho yondor for spacliic perfomance; of
R@) cancol thiv ogreement by nodice and foquite the vandat farilwidh Lo sopay (o o puichaset aoy deposh end nny olhor money pald on sccounl of the purchoce
fewt and Intnrasi on sush sum(s) at Ihe Inierest fota for late wollfemant fram W dule or dates of payment by he purchasor unil fopaymu,

10.0 he parly serving o sotllament nolfco may xtand Ma term of fhe nolks for one or mora spectfically sistod pariods of Uine end Wiosoupon the toaim of tha
olllyment notice shalt by duemed 4 § royyen

10 8xple on tie lasd dey of o exisnvod period ar paviods ond | shall operate as Ihough Ihis clovsa slipulated tho vonded
perod(s) of notice I inu of the poriod othorwise Wm wud finw shall bo of the nssensa accordiagly. An oxlenslon Ay ha given eliher bofpre of aket the
ekjtirye! the porlod of o notlos,

:g.: Hothing In thin dause shell preciuda o patly from sulng for spoclfic patlormanes yithou! oving n selfamont nolice,

A party who surves » soltlemant oolica undar thls clause shall nat he 1 branch of en essonlial Lo by rowsen oMy of Ihal parly's fallure (o be 1tady and able lo
solilo Upbn the oxplry of thal notlce,

11,0 Non-merger

1.4 The ebligoflene and wanandes of tha purtios in Ihb ogrocianl £hol nol merge wilh;
{n te gnlnu and {axing of possession;
me

19 the ansfor of tila to the PIOPOIY,
) delivary of the chmhmlw. of
8) regisirption ol the trg Ol 1ty Jo the property.

12,0 Agent

121 Uthe nome of o licensod real 831210 agenl Is ;uconded vn Il opreemant, ff e ackudwadged thal the sofe evidsrced by g optuornt haa hoen modo vough
¥al sgonl whom o vendor oppoinls oo he vandes agont 1o wHoet the nale. Tho vendos choll pay e 2gein’s cheiges induding GST for affeciing such sale

12,2 Tho sgent may provide stolisticol deto ralallng lo the cale vu the Raol Eslolo tnsXiute of Now Zonkond Incotparstod,

13.0 Goods and Serviees Tax

3.1 ¥ thl agrogment providac fer o purchosar lo Pay {in uckditon o tho puichineu price slated withoul GST) nny GST which It poyabia n fospori of the Nupgly Made
vndar thls sgraomend thon:
y Uio purchoasr shakl pny ta tho vandor the GBT which is s payablo In sne sum on e GST Uty

whero thu GST dolo has nol baan Insertod on Mo fronl page of this sgresmont tha GRT dale shull b M seliamont dale;

3) Wiste any GST Iy nol 80 pakd o the vendor, o purchator ehall pay ko |ho vondor:

o) Injorest of tho [ntorast rlo for leta galtamant on the amoun) of G8T unpald lrorm the BT date unid paymenl; and
nny dalauli GSY;

1) hehmi not bo o dsfence to o clalm agalast tha purchasar for plgml 10 the vendo: ol vay Julstl GST thut the vondor has fulled fo miligatn tha vendor's
tamagos :r'pm 8n amount! of GST whon It fell duo undor the GSY Aul; any
18 any sum roleired to In thio chause i Intkaded In (he monoys payoble by the pyrchasse on setiomon! purcusnl fo subclauss a.8{1)
13,2 Vthe supply under thls ogtaomani fs a \axablo supsly, Ihw venrior wil doliver @ tox Tnvoico 10 e purchasor on of bulore Y10 CST date of such earlior dole 0g the
puichssor ls snilled io dellvery of un Involes under the GST Act,
133 The vendor warianie that eny dwalling and curiioge of part Mot cupplicd on salo of the propoity oro hol nsupply lo which secion 5(16) of the GST Act appllvo,
134 () Vamowt prejudice fo the vendora riahis nad remodios yndor avbelause 13.1, whens ony GET is not ald fo tho vondor on o willla one menih of the GST
date, then wiiethor or nol tha purchoses is in pussassion, the vondor moy immadiatoly give nolicu 1o the purchasar calling up sy uapoid bulaaca of thy
purchase piloo, wihich shollupon sarvicy of the nofica fall Imadisloly due mnd payuabts,
(?l The dule ol servico of 1he nolibe under this subclauee shofl bo deamod it astilement dola for e pumposas of evhciause 10,1,
13} T vendar tmay glvs 2 sotlement nalica under subclauso 10.1 wih a notice under thia cubclouss,
14,0 Zerowrating

14,1 The veador wauanis thel U siatement on the fion| Peyo togarding e vesdor's GST registralion slalut n saspett of 1ho supply under this ogueemant Iy correot ot
Ui dalé of (his sgrooment. :

14,2 The puichoser watjonts e\ ony porficulars stsied by tho putchinses In Schadude 2 am coneot ol e doly of Uy ogreamen,

14.3 Whare the particuiste alatyd on the fion! pago and by Schedulo 2 Indlepla thut:

{1} the versdot Is nnd/or vl o o) oyblemant = ropisted patsol bn te3poct of Yio supply under this egroumien;

{0) tho raciplant Is and/fof wil Le al safioment & teglslornd paigan;
(v rocipiont ntonds a1 selliement o use tha proparty for making texotie supphes; and

4) Ihe &dph?l Hd:)" nol Ial;nd ol wotiomont io uio lhe piopstly oa o paneips] ploce of rasldence by B rociplont o7 » person sasochled with the caciplent undor
stotion 2A(Y)(c) of Pio BBT Agl,

GST wil bo chargasblo on the supply unue: thia apreoment at D% puryupni fo sockon 11(1)}{mb) of tha QST A,

144 11GSTIn chsrganblo on e supply under this Sprooment ol 0% pursunnt ta sevlion 11(1imb) of the GET Act, then vh o* boloro sefilomen the puichaser win
[ovido the veridos with Ihe rociplunt's namo, uddress, und waglsication numbp §f any ol (hose delalis vre mol Inckdod In Schadula ? or thay heve alisted,

146 Il anyol tho particuisie clatad Ly 1he puiehoser In Behatule 2 ¢holdd eller bolwenn ke dala of s agrromant ond sellemonl, flio puichaser shall nullly fhye
vénda of the allered parUtitare pnd pf ony olier relovant parlesdars In Schativie 2 which muy nol havo been complaled by the puvchager a2 toon s praclicoble
snid in ony wyen! Ao later than lwe volidng days bsloio sntfesnenl, The purchoser warranta that any riltared or ndded partovlars will ko cairect ae al Mo date of
the purchasar's notlficallon. 1 the GST treniment of Mo Gupply utder ihis ngreomiont should bo bitased og o fusull of Uie sherad or added patbeuiars, the vendar
shall plepoie and delvar to thy purchaser ol the rasctrasurs lawyar an gmondad esitiemon) slalemord i Usa vohilor hos olready lendored 3 sottloniont slalamary,

818 o eeodd nota or 8 dobit nole, us the cose may ba, i the vandar bias sbeady lesued & tnx Inveien.
e

(1} tho particulars In Schodule 2 siste that nari o the peopurly is baing yspd ot o phacipat placo of seskdance bl tho data of ols Agrenmen; and
gi %al patt fs sifl betng 80 usea ot the Ump of the supply under this agroement,
0 supply of thal pest vill bie m soparelo supply In accordance with soeetion 5(16)(8) of tha QST Act,

»
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M7 U

[1) the panizulare statod In Schieduie 2 Indicalo thal fiip reciplant inlenils o use port of tho peapuy o3 a prncipal plece of wsidenra by the atipiaal of n person
assoclated with ihe reciplent under serlon 2A(1)(e) of the GET Ack; and :
ﬁ $hat pant i the same pait os thot hm usid o8 @ pincipal place of resldance i the ¥ma of Hic supply under Ihis agreeman, -
e Lho tefarehves In oybeloyzes 14,3 f4.4 lo"the propenty” ehut by doomed to mean the reaalidar of ho propeily exduding that pait nnd v rofwences 1o
*the supply undes this Bgrearaonl” shall b doemed o menn the supply undor his sgraeraenl of Ut remalsdor.
16.0 Supply of a Galng Concern
V6.8 1 there is & qupply under ihis ngreement 1o whlkeh secton $ 1{1){mb) of the GST Al does not apply hul vhich complices the Bupply of @ fexatic ukvily that s &
concom ol the Uma of $ho supply, then, unioss othernise oxprossly staled hanuy:
) each parly waimnts 1hot 1) If 8 ragisierad pezson of will be so by the dale of thy wfﬂ,'r.
Pg onch pariy egreos (o provida the ofher porly by o dale of the supply with proof of i3 replsieation fe: B8T purposas;
{9) o perdea agieo that ey nlard thol Hhe suppy Is of o loxuble oclivily thaf in capoble o belng camiod on o4 o geing coitcom by the purchason, pndg
(4) tho portios agton thal lho supply mede puiksinl to s egreement Is the cupply of o gong contoin un wilch BST is chitgoabis 9l 0%,
152 i W aubsequontly tronspiren thal GST I ﬁmw in foxpoct of e supply and If Inls agreament providos fos Ui purchaser 1o poy (n addidon 1o the purchase prino
without @ST) any GST which is payabls ln respoe! of the supply mude undar thic npropman, thon th provialans of clause 13.0 of IS opramment shall apply.
16.0 Limitation of Liabliity
16.1 1l any parasn onlots Into this agreempnt as tuasea of o s!, hen:
(1) That person womanis that:
tho gorson lias pavier 10 enter Into this agrecmont undor the terms of o Inusl;
the penon hins sipnod this agreement In s2cordancn with he tarms of the vist;
) e pal.mm;;n o right lnb: lademnitiad from tha ossals of the frunt und thet 1ight hoe nol baon los! of Impatred by ony scion of Yol person ndiuding
ontry Info (his egraemeal; gh
!ﬂ' ol of the piessong whio ora fruslaon of tha kst have spyroved entry Inlo thls agrasment.
(2) itihet potson hos no right fo or In‘arcat Ia sny anssts of the ol excopl in Ihal pensod's copacily as o luston of the Trust, thal pergon's Meblity under ihis
Agrooment will nef ba poreoan) and unlimited bul vl e imed 1o tha actual amgun) recoverable from thn asvele of fha et fein Fent (o lime ("ihe Emiled
smounl’). I tha aiglt of Ihnl pozesi fo bo indamnified from Ihe Iiush assels hos bann los! of Iepatred, Ihat porson's Rublily Wik bpeonw: personal bul kmited {o
the eatenl of thet purt of Dia fmitod omount whith cannnl be recovared from any other petson,
17.0 Counterparts

171 Thks  may ba Jiod {n o o1 mute coumlorpans, ol) of which will logother Le deamed to conslitulo one i Iho 6amo agrasraent, A parly may ofitér
into this agraomoni by signing ¢ counlofpait copy and sonding i 1o the olher poaly, heluding by focsiolia br wangll,
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Ninth Edition 2012 (3
FURTHER TERMS OF SALE

18.0 Duo Difigence

18.1 This agreement Is condilionsl upon the Putchaser helng enlirely salisfied (in the Purchasers sole and unfetlered disoration) thal
the Properly Is sullable for the Purchesar's Intended use al the agread Purchase Prics followlng lhe Purchaser underiaking o dug and
diligent lves(igation of tha Properly Including (but not iimiled to) an Investigation of;

(a} the semvice contracls telated fo the Proparly (if any);

(b) the soundness and quallly of the bulidings, having due regard fo thelr age;

{c) the town planning and oiher zoning or penniied use especls of the Prapary s sy relate o he Purchasel's of tenanl's use or
Intended usa of the Property;

{d) the tetins of the leases affecting the Property;

(e} the ldentification of the posliion of the budding in relation to the boundaries of Ihe fand:;

(1) all lagal, tille and valuation issues relsting to the Property and any encumbinhcas or mamoriala ragistorad on it;

{g) the Purchsser arrange financs sallsfactory to Ii;

(h} if roquired, the Purchaser oblalning » registered valualion of the Properly which Is satisfaclory fo the Purcheser In all respects;
(i) Any olher malters which the Purchaser, In the Purchaser's sole discretion, doems relevant or pertineni,

18.2 The parlies acknowledge thal the condilion In clause 18,1 is Insered lor tha sole benafi of e Purchaser and may, at any lime
prior ta thls agreement belng cencollad, bs walved by the Purchaser @iving wiitten nolice of walver o he Veador.

18.3 The parlies acknowledge thal the satlsfaclion of the condition In clauss 18.1 will be 8l the sole and ebsolute diserelion of the
Purchasar and, If the conditions are not fulflfled due to the Purchaser being unsalisfied with any aspac! of the Propatly o the
Purchaser's dua diligence invesiigation, the Purchaser Is nol obiigad fo slate any reasone (or the Purchaser’s lack of seligfaction,
10.4 The dete of sallsfaction of this clzuse Is twanly (20) working deys ailer the date of execulion of this agresment,

18.5 Forthwith on signing of this agresment the Vendor epreas o make svalleble lo the Purchaser of lls egent:

(e) All information rolevan to Ihe Prapery about which the Vandor or lls aganis heve knowledge or have in Iheir possession which
Information Is not sufficlently confidential lo relesse and which is ofherwise considered ragsopnably necessary (o facllitete the
Purchasor's dug diligence enquires under ¢lause 18,1.

(b) accoss to the Proporty o1 all reasonable Umes during the below mentioned condilional pariod subjeel fo oblalning the ¢onsenl of the
lenent(s) of the Properly and lo he Purchaser or ts agents nol disrupting or causing any Inconvenlence fo Ihose lanani(s),

ioﬂ—‘Fm-wndeueknewieuaan-thnlemmunmanMWMGﬂmuﬁm?szw
nominele a nominee which will bacome the registered propriator of the Proparly on behgl of 8 nu f. Infand to
purchase the Property. This agreement is further conditionsi upon the Purchaser n sollsfied in K's solg discretion tha( the
Inveslors or e proportionate ownership scheme, es the W 0 over fhe obligallons of the Purchaser under this
afreement. The dale of tha salisfaction of the condilien ained In this clause |5 thidy fiva (35) working deys from the date of

sallsfaction or mWﬂMeﬂT e Diliganca).
-—-"'""-"
18:2<he-gonditians-ln-olaus0-19.4- are-insored-lorthe-sole benslil- ef-the-Rurcheser.
20,0 Losses
20.1 Tha Property Is sold subjec! (o the leases spocified in relation to the Property on the attached renta) gohadule,
20,2 The Vendor will supply and digclose lo the Purchaser es soon es possible following execulion of this agreamant (bul In any svent

notlater than fhree (3) working days following execulion of this agresment) coplos of all Leosoes togethor with rny varialions, renowals,
assignments, deeds of covenant and any olher doeds or correspondence relavant to the Lanses.

20.3 The Vendor acknowladges.hat-eny-epprove!lie PurcTEEIT TEY JIvE BT SHllsly thecondiliegdn-elause 16.1 (Due
--Diligonee}will(SuTiJect to the pravisions of paragraph (b) of this clayse) be.given.Inrellance ufoTE

" TP
(a) TWth&lnrmm providad by the Vendor lo the Purchaser pursusnl to clause 20.2; and

T eatl
167 Tha {ullnoss of such Information where et Informallon Is specifically requested by the Purcimesr

204 From he date of this agreement unlif the date this agreament becomes tmcondiiona! the Vendor mus! nol undorinke any deallug
will the Leases excop! with tho Purchaser's prior waltten consent, which the Purchaser will nol unreasonably or arbitrarlly withhald o
telsy glving. Upon this agreement becoming unconditions! le Vendor will nol undedake any dealing with {he [.cases excepl I sldet
accordance with he Purchaser's directions i thal regard which the Vendar musl oblain whenever any ection on the parl of Ihe Vendor

4 »
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(a) all information and documentation provided o the Purchaser pu uall Aljdauso-ﬂ&a will ba true, accurate mﬂnmﬂm tn &l
.

aspoctsiong: o X\ besth ol Yeraors  hrew @7

(b) Apart from the Leases there are nol now and nor will there be on ihe Possession Dale any olhor leases, agreemants lo esse,
licences lo ocoupy or othar documenis under which any lenenl hea or would sccrue rights of occupaney or use of any parl of the
properly (subfect to the provisions of cluuse 20.4); and

(¢) That the tenanty information provided to the Purchasor is lue and correct;

(d) That from the dete of ihis agreement until (he Possession Dale the Vendor will not agree lo alter he lerms of the Leases in any
manner or lo waive ahy of the Vendor's righls or relaase any tenant from any obligalions under the Leeses:

(e Th:.mwmmwmnﬁmuhmnn " TanY, 7onl TGaUGIoR, 18R Ty othe—
bunefi gnunl in the nature of or substence of an Inducement or Ingenlive) )

20.8 The Vendor warranis ihal on the Possession Dale the Vendor will hold & slpned (and, If appliceble, appropriaiely slamped)
counlerpart copy of the Leases (including renewals or doods Incressing iho rent) end wil on the Possession Date us an essonlial term
of seltlement dellver them to lhe Purchaser,

20.7 From the dale of thls agraement unlit the Possesslon Date the Vendor must Immedialely disclosa lo Ihe Purohaser or the
Purchaser's soliciior mny breach or defaull under the Leases which hes or will have accurred, and will keep the Purchaser (ully informed
as to eny legal proceedings or arblirations threalened or commencod by sny lanan! or any other party agains! tha Vendor and any
matier relating to the property and will take el sleps necessary to defend or commence any silch procesdings of sibitration only efler

full consultation with the Purchaser and tha oblaining of the Purchasar's wilten consant which will nol be unreasonably or arbltrardly
viibheld or delayed.

20,8 The Vendor warranis thal the Vendor will malntein good menagoment praclloas In respect of the Property unth he Possession
Dala.

424 3¢ Anntnne Sciactle (Y =

21.1 Supply Zero Ralad
The Vendor and the Purchaser agrea thal the eupply being made undaer thie eyreement is Ihe supply of the going concern for the
purposes of the Goods and Bervices Tax Act 1985 'GST Act') and, accordingly, Is lo be zero rated under the GST Ag,

21.2 Going Concern

The Vendor and the Purchaser agree that they intend thal the laxable rclivily belng transfarred Is capablo of belng carrled on as a
golng concern by lhe Purchassr,

21.2 Vendor Reglsterad

The Vendor warranis thal the Ventor Is a registerad person e defined in the GST Act and will remaln so replstered at afl timos
necassary lo snsure that ihe supply under this agreement can be (reuled as zero rated for G8T,

21.4 Purchasars Werranty

The Purchaser warrants Ihal |l Is and will remain ragistered under the GST Act al al lines necessary lo ensure lhat tho supply under
this egreement Is zero rated for GST,

21.6 Requirements Il GBT Is Payable

The parties are contracling on the undersianding that the supply made under fhis agreement wil be zera retad under the GST Aot as
the sale of 0 golng concern. However, if 1| trangpires thet GST Is payable, then the Vendor will giv the Purchaser & lax Invalce and the
Purchaser will pay Lo the Vendos GST which Is payable in respec! of {he supply of the proparly In ana sum on the GST dala. Howover,
If the Vendo! Is ssessed for GST after the Selllement Date the Purchaser will {mmedintoly poy the amount of the G8T payable to thg
Vendor following the recelpl of a lax Involce and fallowing demond being mada by the Vendor and in fhis svent the GST dale will be the
date 5 workinp days afler lhe dale of the Purchaser'a recelpl of the Vendor's GST lnvolce.

22.0 Selllement

22.1 Ten {10) wotking days from the dale this conlract is declared unconditional upon salisfaction of plausea 18,1 and 18,1,

SCHEDULE 1
List afl chatlels Included In the sals

{strilte out or add as epplicable)
Stove Ficed-Hipor-ecoverings Blinds Guntains Aghtfittings
Vendor to provide chattels list within five (5) working days of the date of this agreement

b
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ANNEXURE SCHEDULE ~ FURTHER TERMS OF SALE (CONTINUED)

REPLACEMENT AND ADDITIONAL CLAUSES

1%.0

19.1

19.2

Purchaser capital ralsing/nomination

This agreement Is further conditional on the Purchaser confirming to the Vendor that it has
completed Its required capital ralsing (by way of an offer to the public of shares in a new
company to be formed) and associated debt funding in order to complete the purchase of
the Property by no later than 5 pm on the date which is 35 working days after the date of
satisfaction or waiver of the condition in clause 18.1. Upon satisfaction of the condition in
this clause the Purchaser will nominate the new company to take title to the Property.

The condltion In clause 19.1 is inserted for the sole benefit of the Purchaser.

Vendor warranties (continued)

20.9

The Vendor warrants that It does not hold any Information which would reasonably be
considered to be materlal to a purchaser of the Property and which has not been provided
to the Purchaser during its due diligence Investigation (and prlor to the satisfaction or walver
of the condition in clause 18.1),

Additional clauses

23.0

23.1

24.0

24.1

24.2

Assignment of guarantees or warranties

On settlement, In addition to the items referred to in clauses 3.4 (if applicable) and 3.8(2) of
this agreement, the Vendor shall hand to the Purchaser an assignment in a form prepared by
the Purchaser and approved by the Vendor (acting reasonably) of any guarantees or
warranties held by the Vendor in relation to the Property and the buildings and
Improvements thereon (provided that the Vendor gives no warranty to the Purchaser that
the guarantees or warrantles are capable of asslgnment).

Adjustment of purchase price

The parties acknowledge that the Purchase Price stated on the front page of this agreement
Is the capitalised value of the Property based on a 7.25% capltalisation rate as per the
attached Tenancy Schedule and an the assumption that the market rent review effectlve on
22 November 2016 under the lease of the
Ground Floor (Unit 2) and Levels 1 to 3 to Accident Compensation Corporation (the “ACC
Rent Review”) will result in an increase of $30 plus GST per anhum (semi-gross) per square
metre of Level 1, 2 and 3 office space and of 570 plus GST per annum (seml-gross) per
square metre of ground floor space.

If the rent Increase finally agreed or determined under the ACC Rent Review is less than $30
plus GST per annum (semi-gross) per square metre of Level 1, 2 and 3 space and $70 plus
GST per annum (semi-gross) per square metre of ground floor space there will be a
downwards adjustment to the Purchase Price accordingly, using the same capltalisation rate
of 7.25%. If the rent Increase finally agreed or determined under the ACC Rent Review is
greater than $30 plus GST per annum (semi-gross) per square metre of Level 1, 2 and 3
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243

24.4

24.5

space and $70 plus GST per annhum (semi-gross) per square metre of ground floor space
there will be no change to the Purchase Price.

If the ACC Rent Review has not been agreed or determined prior to the settlement date, the
Purchaser’s solicitor will retain $1,355,131.04 (the “Retention Amount”, belng the
approximate difference in value if the ACC Rent Review were to result in a nll Increase) from
the Purchase Price as stakeholder In the joint names of the Vendor and the Purchaser,
pending the outcome of the ACC Rent Review. Following the outcome of the ACC Rent
Revlew, and the adjustment of the Purchase Price in accordance with clause 24.2, the
Purchaset's solicitor will immediately pay the relevant portions of the Retention Amount to
the Vendor and the Purchaser In cleared funds. Net Interest (after the deduction of
withholding tax and commission) earned on the Retention Amount will be shared between
the parties in proportion to the funds so paid.

The Purchaser appoints the Vendor as its agent to complete the ACC Rent Review which the
Vendor shall complete strictly in accordance with the Terms and Conditions of the ACC Lease
and the Purchaser agrees to be bound by the rent so agreed or determined under the ACC
Rent Review. This is an essential term of the agreement.

The parties will use their commercially reasonable endeavours to ensure that the best
outcome is achleved from the ACC Rent Review, and must agree (acting reasonably and In
good faith) all actions taken (including all communications with the tenant and all
instructions to the valuers) in that regard.

Current net 1,766,047.00

Add

Forecast rent increase 22 Nov 16

Ground floor 406.8 sqm @ $70 28,476.00

Level 1775.9 sqm @ 530 23,277.00

Level 2 775 sqm @ $30 23,250.00

Level 3 774.8 sqm @ $30 23,244.00

New net rental ‘ 1,864,294.00 7.25% | 525,714,400.00

For clarification purposes the parties agree the determination of the final Purchase Price will
be calculated as follows:

($1,766,047.00 plus rent Increases achieved inder ACC Rent Review expressed on 8 per annum basts)

7.25%

So for example If annual rent Increase under ACC Rent Review is $50,000.00 plus GST per
annum the final Purchase Price wiil be

($1,766,047.00 plus $50,000.00)
=25,048,924.13

7.25%

And if there Is no rent Increase under the ACC rent review then the final Purchase Price will
be '




Clause 24 continued

24.6

24.7

24.8

The Vendor will, promptly after execution of this agreement, instruct Mike Horsley of
Colliers to prepare a valuer's certificate determining the current market rent for the ACC
premises the subjec\gf the‘éC¥ét review, with a requirement for that certificate to be
prepared wlthin.l(f working day¥f the date of this agreement. The valuer's certificate will
be paid for by the Vendor, and must be prepared on the basis that it may be relied upon by
the Purchaser or its nominee should this agreement become unconditional, Colliers will be
instructed to supply the valuer's certificate to both the Vendor and the Purchaser
simultaneously once completed, and once accepted by the parties in accordance with clause
24.5, the Vendor shall Institute the ACC rent review in accordance with that lease by notice
to the Tenant at the current market rent set out in the valuer's certificate,

Should the valuer's certificate prepared in accordance with clause 24.6 not resuit in an
assessment of current market rent at or above the levels of increase referred to in clause
24.1, the parties agree that, from the time of receipt of the valuer's certificate, there will be
an initial downwards adjustment to the purchase price in accordance with clause 24.2. For
the avoidance of doubt this will be an interim adjustment to the purchase price, and the
final adjustment will be determined on completion of the ACC Rent Review in accordance
with clause 24.2. If clause 24.3 applies, the Retention Amount will also be reduced in
accordance with such interim adjustment.

def—n

Should the ACC Rent Review not be finally determined on the date which is _ﬁg'ﬁ:orking da\}s
after the settlement date, the Retention Amount (and all net interest thereon) will be
released by the Purchaser's solicitors to the Purchaser, but such release will not relieve the
Purchaser from the obligation to make any required payment to the Vendor upon final
determination of the ACC Rent Review and adjustment to the Purchase Price, except that In
these circumstances all net interest earned on the Retention Amount (both before and after
disbursement to the Purchaser) may be retained by the Purchaser.

o




25.0

25.1

($1,766,047,00)
= 24,359,268.96
7.25%

The parties further agree that the rent increase achieved under the ACC Rent Review will be
the only variable used in determining the final Purchase Price.

Lowest Price

The Purchase Price for the Property is the lowest price that the parties would have agreed
upon for the Property at the date this agreement Is entered into under the rules relating to
the accrual treatment of income and expenditure In the Income Tax Act 2007 and on that
basis no Income or expenditure arises in respect of the sale and purchase of the Property
under those rules.
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SCHEDULE 2

GST Information - see clause 14.0)
Thie Schodulo 1aust be complased if the vendos hac elled on Ihe front paga that the vendor Is ragisierad under the BST Acl in fespoel of the Ironkoction
ovidonesd by thls sgraamant snot will bo so ropisiorod at salliomont. Otharwisa Whora ls nonood fn conplote I

Sectlon 1
E The V«n&-ar‘n registra ion number (If slready re;;l;iwsd]: .
2 Parl of the Proporly I belng used as u principal place of residence at tha dalo of this agroomeni, o Yesie
;&:;f ft;: ::aln {armhouse” os "the aparimen! above the shop")
‘3_. The purchaser (s reglstered under the GST Act andlor vill b so reglstsrad al satamant. Yesie
_4_. The purchaser infends al setiemeant o vse tha propariy for making faxable supplios. YosiNe

If the answar te glthar or both af nuestion 8 and 4 Is “No™, go to queslion 7
5. The purchnser's detalls are as follows:

{8} Full name: Masl Cansulling Linlted endlor Nomines

{b) Address: P.O,Box 3018—4 B, AMbany, Auckland

T R e e 5 % e ——rt b s G s se e s

{c) Roplsiration number (if alresly repistored),

6. The purcheser Intends of selilement to use the propony a8 o principol place of rosidanca by the purchaser or a MosiNo
person pssotlatod wilh the purcheser under seolion 2A(1 )c) of the GST Act (connected by blood relationship,
maniage, uivlf union, de faclo relatienship or adopllon).

OR

The putchaser intends et sot¥ement (o use part of he property a5 & prinolpal place of resldunce by the purchaser or a | Yes/iNo
PeIson assoclated with the purochuser under section 2M{1)(a) of the GBT Act,

Thal Pnrl ls:
(#.9, “the maln fannhouse" or “tha aparment etova the shop")
7. The purcheser Intands fo diraol the vendor fo lransfer Wil o the pruperly to anothsr party ("nominsn*) Yos/o

I the answaer to quoslion 7 is “Yeou", then pleaso confinuo, Otherwise, thers is no need to comploto this Behedule any further,
Section 2

B. The nominue is registored under the GST Act andlor 1s axpecied by the puichaser (o be eo replatared st selllament, Yesiblo

8, Tha purchaser sxpects the nominee ol selllement (v usa the proparly for making taxablo supplles, Yes/No

If the answaor to olther or hoth of guestions B and § Is "Na”, thero Is ne noad 1o complets this Sshedulo any further,

10. The nominas's dotalls (It known to the purchaser) are as follows:

{a) Full npme:
{b) Addrass:

i i

{€) Reglstralion number (if elrondy .r:é.lslmd):

11 The purcheser expecis the nominga fo Infend &l selllement lo use the proporty as a pincipal placs of residence by | Yesio
the nominaa of b person vssonlatad with the fnominee under secllon 2A{1)jc) of tie GST Act (canneciad by blood
ralationehip, marrisge, civil union, de fuclo relalionship or edoplion),

OR

Tha purchaser expects the nominee 1o Intand al setllement to vao pat of the proparty as & principel place of YeafNo
residence by the purohaser or a person sssoclaled with the purchoser under section 2A(4){c) of he GST Acl.
Thal pari is:

(eg. Etha maln farmhouse” or *the apartment above the shop").

WARNING (mis warming doos not fum pert of s ogreonmnl)
Tiis I& 0 bintng conlruct. Road the Information sot out on the baok pago befara sighing.

Acknowledgemonts
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COMPUTER FREEHOLD REGISTER
UNDER LAND TRANSFER ACT 1952

Seareh Copy -
ﬁl. ﬂllil‘
RegltveanQuaeral
ul'Land
tdentifipr WN31A/70S
Land Registration Disiriet: Wellington
Diate #ssued 12 Oclober 1987
Prlor References
WNLI 11248 WNI3A/I016 WN350/18S
WiN348/37 WH5D/248
Estnte Feo Simple
Aven 1246 squere inetres moro or iess
Legal Description Lot | Depasied Plan 62033
Propristors
81 MOLESWORTH STREBT LIMITED
{ntorests

Appurtenant to the land formorly contalned In CsT WNI | 1/248 and WNS48/37 is o Right of Way over pari C1
WN731/84 pusuant o sectlon 101 1) WeRington Clty Empowedng and Amendment Act 1922

K21 666 Natice thet pert of ho western side of Molosworth Sfreet Is Subject to The Welllnglon City
Consolldated Bylaw No.1933/1 as amended by No,19364

618596.1 Mymorandum of the conditions Imposd by The Wellington Cliy Counoll pursuant to Sectlon 254
Local Qovemnment Act 1974 relating (o the constriction of & callar on the above desoribed fend - 13.4.1984 t
247 am

9245147.2 Morigage lo ANZ Bank New Zealand Limited - 23,11.2012 at 5:35 pm

Tromactionld 17413416 Seorch Copy Dojed 3°07 16 3018 pm, Page 1 of

Client Reference  woucbillostn]
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BEFORE SIGNING THE AGREEMENT

o llis recommended both parlies seek professlonal advice bsfore
signing. This is especially so If;

« there ere any doubls, Onee signed, this will be a binding
contracl with only restriclad rights of lenmination.
properly such as a holal or a farm Is being sold. The
agreement Is designad primarily for the sale of resldential and
commercial properly.
the properly Is vacent land In the process of being subdivided
ot there is a new/ unit title or cross lease to be issued. In these
cases addillonal clauses may need lo bo Inserted.
there Is any doubl as (o the position of the boundartes.
the purchaser wishes lo check the wealherlightness and
soundness of construclion of any dwellings or other bulldings
on the land.

+ The purchaser shauld investigate the stalus of the property under
the Councll's Dislrict Plan, The proparly and those eround Il are
affecled by zoning and other planning provisions regulating thelr
use and future development,

» The purchaser should investigate whelhor necessary pormits,
consents and code compllance cerlificates have been obfained
from the Councll where bullding works have baen carrled oul,
This invesligation can be assisted by oblalning a LIM from the
Council,

« The purchaser should compare the tille plans against the physical
locatlon of exisling sluclures where the properly Is a unli tille or
crogs lease. Slruclures or alleratlons {o structures not shown on
ihe plans may resull in the lille being defactive,

¢ In the case of  unil lille, bafore the purchaser enlers Into the

agreement;

< the vendor must provide lo the purchaser a pre-toniract
dis;;loaure stalement under seclion 146 of the Unil Titles Act
2010;

» the purchaser should check the minules of Ihe pasi meelings
of the body corporate, enguire whether there are eny Issues
affecling the unlts and/or the common properly, check the
body corparate's long term rneintenance plan and enquire
whether the body corporate has Imposed or proposed levies
for u long lerm maintenance fund or any other fund for the
maintenance of, or remedial or olher work to, the common
property,

The vendor should ensure the warranties and underlakings in

clauses 6 and 8:

o are able (o be compliad with; and If not

o the applicoble warranly is deleted from the agreement and any
appropriate disclosure Is mada to the purchasor,

Both parties should ensure the chattels list in Schedule 1 is
aocurale.

Befora signing this agreamenl, hoth parlies should seek
professional advice regarding the GST treatment of the
transaction. This depends upon the GST Information supplied by
the parlies end could change before settiement If that Information
changes.

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT
AND ARE NOT A COMPLETE LIST OF MATTERS WHICH ARE
IMPORTANT IN CONSIDERING THE LEGAL
CONSEQUENCES OF THIS AGREEMENT.

PROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDING
THE EFFECT AND CONSEQUENCES OF ANY AGREEMENT
ENTERED INTO BETWEEN THE PARTIES,

THE PURCHASER IS ENTITLED TO A COPY OF ANY SIGNED
OFFER AT THE TIME IT IS MADE,

Ninth Edition 2012 (3

AGREEMENT FOR SALE AND
PURCHASE OF REAL ESTATE

Avehlond Disliie? Low Sociely Incerpemiad

oate; L b A\Ji,b% 2a3\%

© s touns copright to e Reol Ex'ele Instiute of Now Zeatand lncsiporated nnd

VENDOR:
81 Molesworlh Sireel Limited

Conlact Delalis:

VENDOR'S LAWYERS: -

Flrm; FDD -\ \aw
Individual Acting: Y2y c\erdl Clae svie

Contact Detalls; -
?O\’SQ)( \ol\Qz.\ DJ-;’\ 'G\

P O 385 - 7A3y

)o'\ . (Uc“z

PURCHASER:
Maat Consylling {imlled (2308677)

Conlac! Delalls:
Nell Tufln

021 481 1441

09 414 6070

nlulin@maar.co.nz
PURCHASER'S LAWYERS:
Firm: Anthoriy HamerLawyare
Individual Acling: Tim Barcloy
Conlact Delalls:

Phone: 021 350 408
Email: tim.berclay@ah.co.nz

LICENSED REAL ESTATE AGENT: Davetoux
Howe-Smith Raally Limlted

Agent's Name: Beyleys, Licensed under (he REAA Acl
2008

Manager: Nichulas Howe-Smilh
Salesperson: Brian Cofdwell (027 481 5505)

Conlacl Deialls: 20 Norihcroft Streel
TAKAPUNA

0622

Phone: 09 409 0999

Fax: 09489 0990

Ernall: vidchowesmith@bayloys,co.nz




13 October 2016 Christchurch

Level 9, HSBC Tower
62 Worcester Boulevard

PO Box 2646

Christchurch 8140
Richard Chesney Telephone +64 3 379 0920
Foot Law Facsimile +64 3 366 9277
WELLINGTON
FAX NO: 04 384 4375
Dear Richard www.anthonyharper.co.nz

81 MOLESWORTH STREET LIMITED TO MAAT CONSULTING LIMITED - 81 MOLESWORTH
STREET, WELLINGTON

In order to formalise the agreed changes to the sale contract that were discussed yesterday, we
hereby request on behalf of the purchaser that the following changes are made to the sale
contract:

1 The purchase price is amended to be $24,946,800 plus GST (if any).
2 Clauses 24.1 to 24.8 (adjustment to purchase price) are deleted.
3 New clauses 24.1 to 24.3 are added to the sale contract as follows:

"24.0 ACC Rent Review

24.1 Neither party shall take any steps to commence the market rent review due on 22
November 2016 (the "ACC Rent Review") under the lease of the Ground Floor
(Unit 2) and Levels 1 to 3 to Accident Compensation Corporation ("ACC"), or to
otherwise discuss or communicate with ACC in respect of such rent review, prior to
the settlement date, or the date on which this contract is otherwise avoided.

24.2  Should either party receive any communications from ACC in respect of the ACC
Rent Review prior to the settlement date, or the date on which this contract is
otherwise avoided, that party will promptly forward those communications to the
other party. For the avoidance of doubt, nothing in this clause 24.2 will require the
Purchaser to involve the Vendor in the ACC Rent Review process after settlement
occurs, other than by making any payment required pursuant to clause 24.3.

24.3  If the outcome of the ACC Rent Review after the settlement date (assuming this
agreement is not avoided for non-fulfilment of the condition in clause 19.1) results
in a rent increase under that lease, and an adjustment payment from ACC to the
Purchaser for any back-dated rent increase effective from 22 November 2016, the
Purchaser will pay to the Vendor its proportion of such back-dated payment for the
period from 22 November 2016 to the settlement date (both days inclusive).”

Provided the above changes to the sale contract are confirmed as being accepted by the Vendor,
the Purchaser hereby confirms satisfaction of the due diligence condition in clause 18.1 of the
contract.

We look forward to hearing from you.

If you do not receive all pages please telephone (03) 379 0920.

IMPORTANT - The contents of this facsimile may be privileged and confidential. Any unauthorised use of the contents
is expresslv orohibited. If vou have received the document in error. please advise us bv teleohone (reverse charaes)



Yours faithfully
ANTHONY HARPER

Tim Barclay
Partner

Contact: Tim Barclay +64 3 364 3829 tim.barcday@ah.co.nz
Our reference: TDB-285822-18-91-1

Page 2



Tim Barclax

From: Richard Chesney <richard@foot.co.nz>
Sent: Friday, 14 October 2016 10:06 a.m.

To: Tim Barclay

Subject: RE: 81 Molesworth Street

Hi Tim

Our client has instructed us they accept the changes to the sale agreement as per the letter attached
to your email of 13 October 2016.

Regards

Richard Chesney
Director

Foot Law Limited | P O Box 19-182 | Wellington 6149 | Tel: 04 385 7934 | Fax: 04 384 4375

This email and any attachments is confidential and may be legally privileged and is for the intended recipient
only.
If you have received this email in error, please notify us immediately and delete the email.

From: Tim Barclay [mailto: Tim.Barclay@ah.co.nz]
Sent: Thursday, 13 October 2016 12:39 p.m.

To: 'Richard Chesney'

Cc: 'Neil Tuffin'

Subject: 81 Molesworth Street

Importance: High

Hi Richard

Please see the attached letter. My client's calculations for the revised purchase price are copied as
follows:

The calculation is:

Base Net Rent per Contract $1,766,047
Rent Review adjustment $42,597
Therefore Adjusted Purchase Price:

$1,766,047 + $42,597
7.25%

= 51,808,644
7.25%
=524,946,813

(Say) $24,946,800?

I look forward to hearing from you.

Regards

Tim Barclay
Partner - Property
|DDI: +64 3 364 3829 |MOB: +64 21 359 406
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r 20] 6 { Proud finalists in seven categories at the 2016 New Zealand Law Awards:

NEW ZEALAS Mid-size Law Firm of the Year, Mid-market Deal of the Year, Deal Team of the
LAW AWA Year, Capital Markets Deal of the Year, Employer of Choice, Managing Partner
VAMNALISY . ofthe Year and Young Private Practice Lawyer of the Year
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Level 9, HSBC Tower, 62 Worcester Boulevard, PO Box 2646, Christchurch, 8140, Tel: +64 3 379 0920 Fax: +64 3
366 9277

Level 8, Chorus House, 66 Wyndham Street, PO Box 2646, Auckland, 1140, Tel: +64 9 920 6400 Fax: +64 9 920
9599

www.anthonyharper.co.nz

This email from Anthony Harper is intended solely for the use of the addressee and may contain information that is
confidential or subject to legal
professional privilege. If you receive this email in error please immediately notify the sender and delete the email.



