20 May 2020

To whom it may concern

O)x

Consent under Section 60 of the Financial Markets Conduct Act

1. We refer to the Product Disclosure Statement (PDS) for the offer of units in the PMG Direct Office Fund (Offer) which PMG
Property Funds Management Limited (the Issuer) intends to make available to the public and register on the Disclose
Register. The PDS will refer to the adopted values and the date of the valuations carried out by Jones Lang LaSalle for the

properties at:

a) 213 Tuam Street, Christchurch carried out on 5 May 2020 for a valuation as at 5 May 2020

b) 5 Short Street, Newmarket, Auckland, carried out on 14 May 2020 for a valuation as at 14 May 2020
C) 2 Robert Street, Ellerslie, Auckland carried out on 14 May 2020 for a valuation as at 14 May 2020

(Valuation Reports).

2. Asis required by section 60 of the Financial Markets Conduct Act 2013, we certify that we have given our consent to references
to the Valuation Reports being made in the PDS and will not withdraw such consent before lodgement of the PDS with the

Registrar.

Yours faithfully
Jones Lang LaSalle, Valuation & Advisory

y/

Arthur Harris BSc, BPA, Dip Man, Dip Bus (Fin)
Registered Valuer - Director

Head of Valuations & Advisory - Commercial
+649 363 0219

arthur.harris@ap.jll.com

4 P el

Gragme McDonald vp Urb, SPINZ, ANZIV, MRICS
Registered Valuer - Director

+64 3 3756602
graeme.mcdonald@ap.jll.com

JLL
Level 16, PwC Tower, 188 Quay Street, Auckland
PO Box 165 Shortland Street, Auckland, New Zealand, 1140

L oz

Hannah\Robekson Bprop, MPINZ
Senior Registered Valuer

+64 9 363 0270
hannah.robertson@ap.jll.com

ML

Mike/O'C nnor BCom (VPM) MPINZ, MRICS
Registered Valuer

+64 33756629
mike.oconnor@ap.jll.com

T +64 9 366 1666
F +64 93097628
jll.co.nz



