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TERM SHEET

NEW ZEALAND GOVERNMENT NOMINAL BOND

ISSUED AS A GREEN BOND

Programme:

Issuer:

Current Domestic Issuer Ratings:

Description:

Face Value Amount:
Method of Distribution:
Pricing Date:
Settlement Date:
Maturity Date:
Coupon:

Redemption Amount:

Issue Yield:
Days Accrued Interest:

Issue Price:

Coupon Interest Payment Dates:

Interest Accrual Start Date:

New Zealand Government Bond
The Sovereign in right of New Zealand

Aaa (Stable)
AAA (Stable)
AA+ (Stable)

Moody’s Investor’'s Service
S&P Global Ratings
Fitch Ratings

New Zealand Government domestic nominal bond,
issued as a Green Bond

NZ$3.0 billion

Syndicated Issue

15 November 2022

22 November 2022

15 May 2034

4.25% p.a. paid semi-annually in arrears

The face value of the bond in accordance with the
Information Memorandum

4.3550%
7 days

$99.0583817412 [clean] +
$ 0.0821823204 [accrued]

15 May and 15 November each year up to and
including the Maturity Date

15 November 2022
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First Payment of Coupon Interest:

Day Count Fraction:
Business Days:

Business Day Convention:
Primary Denominations:

Record Date:

Repayment of Face Value:

Banking Day:

Registrar:
Calculation Agent:
Clearing System:
Listing:

ISIN Code:

NZClear Series Code:

Documentation:

Tax:

New Zealand Debt
Management

1 The Terrace,
PO Box 3724, Wellington,
New Zealand

debtmanagement.treasury.govt.nz

First full payment of Coupon interest will be paid on
15 May 2023

Actual/Actual

Wellington, New Zealand
Following, no adjustment
NzD 1,000,000

Close of business on the 10" day before the
Coupon Interest Payment Date and the 10" day
before the Maturity Date or, if any such day is not a
Banking Day, the preceding Banking Day

For all Bonds held through NZClear on the Record
Date immediately prior to the Maturity Date, the
repayment of the Face Value of Bonds will be made
to NZClear. NZClear will credit the NZClear cash
accounts of the NZClear members who, at the
close of business on the Banking Day prior to the
Maturity Date, are the holders of the bonds.

Means a business day not being a Saturday or a
Sunday on which Registered Banks are open for
general banking business in Wellington, New
Zealand

Computershare Investor Services Limited
Computershare Investor Services Limited

NZClear

No Issuer-sought listing on NZX

NZGOVDT534C4

GB0534

The Bonds will be issued on the terms set out in the
Information Memorandum dated 19 October 2022
for New Zealand Government Bonds located at:

https://debtmanagement.treasury.govt.nz/governme
nt-securities/green-bonds

RWT, NRWT or AlL as applicable
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Joint Lead Managers: ANZ Bank New Zealand Limited, Bank of New
Zealand, Deutsche Bank AG, Sydney Branch, UBS
AG, Australia Branch, Westpac Banking
Corporation (ABN 33 007 457 141) (acting through
its New Zealand Branch).

Selling Restrictions: Not to be offered, sold or delivered or any
documents delivered to any person outside
New Zealand except in accordance with all of the
legal requirements of the relevant jurisdiction

Governing Law: New Zealand

Other Particulars: The Issuer intends to allocate an amount equal to

the total net proceeds of Green Bonds to finance
and/or refinance, in whole or in part, government
expenditures that meet the green eligibility criteria
set out in the New Zealand Sovereign Green Bond
Framework. The Issuer has no legal obligation to
allocate the proceeds in that manner or to comply
with the Green Bond Framework or any green bond
principles on an ongoing basis.

The Bonds may cease to be labelled as Green
Bonds. If that happens, the Treasury intends to
notify investors by publication on the New Zealand
Debt Management website:
https://debtmanagement.treasury.govt.nz.*

! Further information in relation to the label ‘Green Bonds’ is contained in the product disclosure statement for the offer of New
Zealand Government Bonds dated 19 October 2022 (or any replacement thereof) available on https://disclose-
register.companiesoffice.govt.nz/. The product disclosure statement and the Green Bond Framework are also available on
https://debtmanagement.treasury.govt.nz/government-securities/green-bonds.
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