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Scheme

AMP Wealth Management New Zealand Limited is the issuer of the AMP KiwiSaver Scheme. This document
gives you important information about this investment to help you decide whether you want to invest. It
should be read together with the AMP KiwiSaver Scheme Product Disclosure Statement (PDS). You can
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the AMP Australasian Shares Fund has performed and what fees were charged. The document will help you to
compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial
Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

Thisis a single sector fund with exposure to equity securities of companies that are listed on the NZ and Australian stock exchange. The fund
aims to achieve long term capital growth through exposure to shares of companies listed in New Zealand and Australia.

Total value of the fund $7,658,782
Number of investors in the fund 535
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the AMP Australasian Shares Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

Specific risk

In addition to the general investment risks, you should be aware this fund is concentrated in a particular asset class and not diversified across
multiple asset classes. At any given point, market conditions that cause one asset class to perform well may cause another asset class to
perform poorly. This could result in negative or lower than expected returns compared to a fund which is diversified across multiple asset
classes.

How has the fund performed?

Annual return

(after deductions for charges and tax) e e
Annual return 9 9

(after deductions for charges but before tax) A e
Market index annual return 7.53% -14.52%

(reflects no deduction for charges and tax)

The market index annual return is based on 70% S&P/NZX 50 Index Gross with Imputation and 30% MSCI Australian Shares All Cap 300 ex
Select GICS ex Select Securities Custom ESG 100% Hedged to NZD Index. Additional information about the market index is available on the
offer register at disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?

Investors in the AMP Australasian Shares Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 0.89%*
Which are made up of -

Total management and administration charges(estimated) 0.89%
Including -

Manager’s basic fee (estimated)3 0.79%
Other management and administration charges (estimated)4 0.10%
Total performance-based fees 0.00%
Member fee $23.40

*Based on a decrease in the Manager's basic fee, the Manager estimates that the total fund charges for the next scheme year will reduce to 0.80% of the net
asset value.

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $1,587.00 (that is -15.87% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,610.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

Cash and cash equivalents
0.63%

Australasian equities
99.37%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 0.00%
New Zealand fixed interest 0.00%
International fixed interest 0.00%
Australasian equities 100.00%
International equities 0.00%
Listed property 0.00%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments®

1  Fisher & Paykel Healthcare Corporation Limited 6.83% Australasian equities New Zealand N/A
2 Spark New Zealand Limited 6.19% Australasian equities New Zealand N/A
3 Auckland International Airport Limited 5.86% Australasian equities New Zealand N/A
4 Contact Energy Limited 4.45% Australasian equities New Zealand N/A
5  Meridian Energy Limited 4.40% Australasian equities New Zealand N/A
6  Mainfreight Limited 3.86% Australasian equities New Zealand N/A
7  Ebos Group Limited 3.85% Australasian equities New Zealand N/A
8  Commonwealth Bank of Australia 3.15% Australasian equities Australia N/A
9  Mercury NZ Limited 3.02% Australasian equities New Zealand N/A
10 The A2 Milk Company Limited 2.94% Australasian equities New Zealand N/A

The top 10 investments make up 44.55% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) hedge foreign currency exposure back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1

From 12 July 2021, AMP Wealth Management New Zealand Limited (AMPWM) took over from AMP Capital Investors (New Zealand) Limited (AMP Capital), now known as Macquarie
Asset Management (NZ) Limited (Macquarie), as the underlying fund manager for this fund. The fund performance in the table shows fund performance which relates to both
AMPWM (with support from BlackRock Investment Management (Australia) Limited) and AMP Capital, now known as Macquarie.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the AMP Balanced Fund No. 2 has performed and what fees were charged. The document will help you to
compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial
Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund has a well-diversified portfolio that has a balance of risk through holding growth assets and an allocation to lower-risk income
assets. The fund aims to achieve medium returns, in exchange there will be some movements up and down in the value of your investments.

Total value of the fund $23,335,495
Number of investors in the fund 1018
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the AMP Balanced Fund No. 2:

4 Potentially lower returns Potentially higher returns EEp>
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4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return 2.99% -10.81%
(after deductions for charges and tax)

Annual return 3.19% -12.09%
(after deductions for charges but before tax)

Market index annual return 4.44% -11.09%
(reflects no deduction for charges and tax)

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the AMP Balanced Fund No. 2 are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(estimated)3 0.97%*

Which are made up of -

Total management and administration charges(estimated) 0.97%
Including -

Manager’s basic fee (estimated)” 0.81%
Other management and administration charges (estimated)® 0.16%
Total performance-based fees 0.00%
Member fee $23.40

*Based on a decrease in the Manager's basic fee and Other management and administration charges, the Manager estimates that the total fund charges for
the next scheme year will reduce to 0.79% of the net asset value.

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig incurred a loss
after fund charges were deducted of $1,081.00 (that is -10.81% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,104.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

International equities
46.50%

New Zealand fixed interest

13.17%
Cash and cash equivalents
11.30%
Australasian equities
10.26%
International fixed interest

18.77%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 11.00%
New Zealand fixed interest 13.00%
International fixed interest 19.00%
Australasian equities 10.00%
International equities 47.00%
Listed property 0.00%
Unlisted property 0.00%
Commodities 0.00%
Other 0.00%

Top 10 investments®

1 Microsoft Corp 1.85% International equities United States N/A
2 Appleinc 1.73% International equities United States N/A
3 New Zealand Government Bond - maturing 15 Apr 2023 1.39% New Zealand fixed interest ~ New Zealand Aaa
4 New Zealand Government Bond - maturing 15 Apr 2027 1.25% New Zealand fixed interest ~ New Zealand Aaa
5  New Zealand Government Bond - maturing 20 Apr 2029 1.18% New Zealand fixed interest ~ New Zealand Aaa
6  New Zealand Government Bond - maturing 15 Apr 2025 1.16% New Zealand fixed interest ~ New Zealand Aaa
7  New Zealand Government Bond - maturing 15 May 2024 1.11% New Zealand fixed interest ~ New Zealand Aaa
8  BNPUSD Account 1.03% Cash and cash equivalents United States N/A
New Zealand Government Inflation Linked Bond - maturing 20 Sep
9 2035 1.01% New Zealand fixed interest ~ New Zealand Aaa
10 ASBBank Ltd - maturing 18 Nov 2022 0.89% Cash and cash equivalents New Zealand P-1

The top 10 investments make up 12.60% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) target:
— fully hedging foreign currency exposure from International fixed interest and Australasian equities;
— hedging foreign currency exposure from International equities — Developed markets at 50% hedged to New Zealand dollars; and
— not hedging foreign currency exposure from International equities — Emerging markets.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3 years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 From 12 July 2021, AMP Wealth Management New Zealand Limited (AMPWM) took over from AMP Capital Investors (New Zealand) Limited (AMP Capital), now known as Macquarie
Asset Management (NZ) Limited (Macquarie), as the underlying fund manager for this fund. The fund performance in the table shows fund performance which relates to both
AMPWM (with support from BlackRock Investment Management (Australia) Limited) and AMP Capital, now known as Macquarie.

2 For the “Average over past 5 years” period in the table and period ending 31/03/2022 in the graph, we have used a composite index to calculate market index returns. For periods
inthe graph prior to the period ending 31/03/2022, the market index returns have been calculated with reference to a composite index or appropriate market index. The composite
index is calculated using the target investment mix weightings of the underlying market and peer group indices for the asset classes that the fund invested into. A composite index
may be a less reliable indicator of performance than an appropriate market index. The return for the market index reflects no deduction for fund charges, trading expenses and
tax, and the return for the peer group index reflects deductions for fund charges and trading expenses, but before tax.

3 The total fund charges are inclusive of any applicable GST.

4 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
5 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

6 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the AMP Cash Fund has performed and what fees were charged. The document will help you to compare the
fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

This is a single sector fund which primarily invests in cash and short-term deposits. The fund aims to achieve modest, stable returns with a
very low level of investment risk, in exchange there should be no significant short-term movements up and down in the value of your
investments.

Total value of the fund $94,580,562
Number of investors in the fund 3217
The date the fund started 1 October 2007

What are the risks of investing?
Risk indicator for the AMP Cash Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

Specific risk

In addition to the general investment risks, you should be aware this fund is concentrated in a particular asset class and not diversified across
multiple asset classes. At any given point, market conditions that cause one asset class to perform well may cause another asset class to
perform poorly. This could result in negative or lower than expected returns compared to a fund which is diversified across multiple asset
classes.

How has the fund performed?

Annual return

0, o,
(after deductions for charges and tax) 0.00% o
Annual return 9 9
(after deductions for charges but before tax) 0.92% oo
Market index annual return 128% 1.52%

(reflects no deduction for charges and tax)

The marketindexannual return is based on the Bloomberg NZBond Bank Bill Index. Additional information about the marketindex is available
on the offer register at disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at
amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each of the last 10 years ending 31 March. The last bar shows the average annual return
for the last 10 years, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the AMP Cash Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 0.57%

Which are made up of -

Total management and administration charges(estimated) 0.57%
Including -

Manager’s basic fee (estimated)3 0.50%
Other management and administration charges (estimated)4 0.07%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig received a
return after fund charges were deducted of $72.00 (that is 0.72% of his initial $10,000). Craig also paid $23.40 in other charges. This gives
Craig a total return after tax of $48.60 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

Cash and cash equivalents
100.00%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 100.00%
New Zealand fixed interest 0.00%
International fixed interest 0.00%
Australasian equities 0.00%
International equities 0.00%
Listed property 0.00%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments®

1  ASBBank Ltd - maturing 18 Nov 2022 7.94% Cash and cash equivalents New Zealand P-1
2 Bankof New Zealand - maturing 11 Oct 2022 6.78% Cash and cash equivalents New Zealand P-1
3 Westpac Bank Advance 6.27% Cash and cash equivalents New Zealand N/A
4 Bank of New Zealand Call Account 4.88% Cash and cash equivalents New Zealand N/A
5  ANZBank New Zealand Ltd - maturing 4 Oct 2022 3.99% Cash and cash equivalents New Zealand P-1
6  Bank Of New Zealand - maturing 10 Oct 2022 3.99% Cash and cash equivalents New Zealand P-1
7 ASBBank Ltd - maturing 11 Nov 2022 3.97% Cash and cash equivalents New Zealand P-1
8  ASBBank Ltd - maturing 14 Nov 2022 3.97% Cash and cash equivalents New Zealand P-1
9  Westpac New Zealand Ltd - maturing 16 Nov 2022 3.97% Cash and cash equivalents New Zealand P-1
10 Westpac New Zealand - maturing 16 Dec 2022 3.96% Cash and cash equivalents New Zealand P-1

The top 10 investments make up 49.72% of the fund.
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Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1

From 12 July 2021, AMP Wealth Management New Zealand Limited (AMPWM) took over from AMP Capital Investors (New Zealand) Limited (AMP Capital), now known as Macquarie
Asset Management (NZ) Limited (Macquarie), as the underlying fund manager for this fund. The fund performance in the table shows fund performance which relates to both
AMPWM (with support from BlackRock Investment Management (Australia) Limited) and AMP Capital, now known as Macquarie.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the AMP Global Fixed Interest Fund has performed and what fees were charged. The document will help you
to compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial
Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

This is a single sector fund with a diversified portfolio of international fixed interest securities. The fund aims to primarily preserve the value
of your investment with some capital growth by investing in fixed interest securities issues in bond markets around the world (which may
include NZ bond markets).

Total value of the fund $571,940
Number of investors in the fund 63
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the AMP Global Fixed Interest Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

Specific risk

In addition to the general investment risks, you should be aware this fund is concentrated in a particular asset class and not diversified across
multiple asset classes. At any given point, market conditions that cause one asset class to perform well may cause another asset class to
perform poorly. This could result in negative or lower than expected returns compared to a fund which is diversified across multiple asset
classes.

How has the fund performed?

Annual return

- 9 - 9
(after deductions for charges and tax) 0.75% o
Annual return o 9
(after deductions for charges but before tax) Loz e
Market index annual return 0.03% -12.71%

(reflects no deduction for charges and tax)

The market index annual return is based on the Bloomberg MSCI Global Aggregate ESG-Weighted Index (100% hedged to NZD). Additional
information about the market index is available on the offer register at disclose-register.companiesoffice.govt.nz. Index disclaimers can be
found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the AMP Global Fixed Interest Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 0.84%*
Which are made up of -

Total management and administration charges(estimated) 0.84%
Including -

Manager’s basic fee (estimated)3 0.72%
Other management and administration charges (estimated)4 0.12%
Total performance-based fees 0.00%
Member fee $23.40

*Based on a decrease in the Manager's basic fee and Other management and administration charges, the Manager estimates that the total fund charges for
the next scheme year will reduce to 0.79% of the net asset value.

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig incurred a loss
after fund charges were deducted of $963.00 (that is -9.63% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $986.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

New Zealand fixed interest
0.25%

International fixed interest
99.75%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 0.00%
New Zealand fixed interest 0.00%
International fixed interest 100.00%
Australasian equities 0.00%
International equities 0.00%
Listed property 0.00%
Unlisted property 0.00%
Commodities 0.00%
Other 0.00%

Top 10 investments®

1  United States Government Bond - maturing 30 Apr 2024 1.86% International fixed interest ~ United States Aaa
2 Japanese Government Bond - maturing 20 Mar 2026 1.18% International fixed interest ~ Japan Al
3 United States Government Bond - maturing 30 Jun 2024 1.17% International fixed interest ~ United States Aaa
4 United States Government Bond - maturing 31 Jan 2027 1.14% International fixed interest ~ United States Aaa
5  United States Government Bond - maturing 28 Feb 2026 1.07% International fixed interest ~ United States Aaa
6  Japanese Government Bond - maturing 20 Mar 2024 1.00% International fixed interest ~ Japan Al
7 Japanese Government Bond - maturing 20 Dec 2027 0.94% International fixed interest ~ Japan Al
8  United States Government Bond - maturing 31 Mar 2026 0.92% International fixed interest ~ United States Aaa
9  United States Government Bond - maturing 31 Mar 2027 0.81% International fixed interest ~ United States Aaa
10  United States Government Bond - maturing 30 Jun 2028 0.74% International fixed interest ~ United States Aaa

The top 10 investments make up 10.83% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) hedge foreign currency exposure back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1

From 12 July 2021, AMP Wealth Management New Zealand Limited (AMPWM) took over from AMP Capital Investors (New Zealand) Limited (AMP Capital), now known as Macquarie
Asset Management (NZ) Limited (Macquarie), as the underlying fund manager for this fund. The fund performance in the table shows fund performance which relates to both
AMPWM (with support from BlackRock Investment Management (Australia) Limited) and AMP Capital, now known as Macquarie.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the AMP International Shares Fund has performed and what fees were charged. The document will help you to
compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial
Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

This is a single sector fund with exposure to a diversified international equities portfolio. The fund aims to achieve long term capital growth
through exposure to equities of companies listed on stock exchanges around the world.

Total value of the fund $7,253,895
Number of investors in the fund 537
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the AMP International Shares Fund:

4 Potentially lower returns Potentially higher returns EEp>

' 112 ]3141]5[6]7]

4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

Specific risk

In addition to the general investment risks, you should be aware this fund is concentrated in a particular asset class and not diversified across
multiple asset classes. At any given point, market conditions that cause one asset class to perform well may cause another asset class to
perform poorly. This could result in negative or lower than expected returns compared to a fund which is diversified across multiple asset
classes.

How has the fund performed?

Annual return

(after deductions for charges and tax) 2% o
Annual return 9 9

(after deductions for charges but before tax) > e
Market index annual return 7.64% -12.08%

(reflects no deduction for charges and tax)

The market index annual return is based on the MSCI World ex Select Countries & GICS ex Select Securities Custom ESG Enhanced Focus 50%
Hedged to NZD Index. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?

Investors in the AMP International Shares Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 0.96%*
Which are made up of -

Total management and administration charges(estimated) 0.96%
Including -

Manager’s basic fee (estimated)3 0.80%
Other management and administration charges (estimated)4 0.16%
Total performance-based fees 0.00%
Member fee $23.40

*Based on a decrease in the Manager's basic fee and Other management and administration charges, the Manager estimates that the total fund charges for
the next scheme year will reduce to 0.79% of the net asset value.

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $1,190.00 (that is -11.90% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,213.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

International equities
100.00%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 0.00%
New Zealand fixed interest 0.00%
International fixed interest 0.00%
Australasian equities 0.00%
International equities 100.00%
Listed property 0.00%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments’

1 Microsoft Corp 4.82% International equities United States N/A
2 Applelinc 4.50% International equities United States N/A
3 Amazon.com Inc 2.02% International equities United States N/A
4 PepsiColnc 1.87% International equities United States N/A
5 Teslalnc 1.60% International equities United States N/A
6 Texas Instruments 1.30% International equities United States N/A
7 Automatic Data Processing 1.29% International equities United States N/A
United
8 DiageoPlc 1.28% International equities Kingdom N/A
9  NVIDIA Corp 0.99% International equities United States N/A
10 Zoetis Inc 0.94% International equities United States N/A

The top 10 investments make up 20.61% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) hedge approximately 50% of foreign currency exposure back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1

From 12 July 2021, AMP Wealth Management New Zealand Limited (AMPWM) took over from AMP Capital Investors (New Zealand) Limited (AMP Capital), now known as Macquarie
Asset Management (NZ) Limited (Macquarie), as the underlying fund manager for this fund. The fund performance in the table shows fund performance which relates to both
AMPWM (with support from BlackRock Investment Management (Australia) Limited) and AMP Capital, now known as Macquarie.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the AMP International Shares Fund No. 2 has performed and what fees were charged. The document will help
you to compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the
Financial Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

This is a single sector fund with exposure to a diversified international equities portfolio. The fund aims to achieve long term capital growth
through exposure to equities of companies listed on stock exchanges around the world.

Total value of the fund $13,108,914
Number of investors in the fund 605
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the AMP International Shares Fund No. 2:

4 Potentially lower returns Potentially higher returns EEp>
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4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

Specific risk

In addition to the general investment risks, you should be aware this fund is concentrated in a particular asset class and not diversified across
multiple asset classes. At any given point, market conditions that cause one asset class to perform well may cause another asset class to
perform poorly. This could result in negative or lower than expected returns compared to a fund which is diversified across multiple asset
classes.

How has the fund performed?

Annual return

(after deductions for charges and tax) o7 e
Annual return 9 9

(after deductions for charges but before tax) e A
Market index annual return 7.64% -12.08%

(reflects no deduction for charges and tax)

The market index annual return is based on the MSCI World ex Select Countries & GICS ex Select Securities Custom ESG Enhanced Focus 50%
Hedged to NZD Index. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the AMP International Shares Fund No. 2 are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 0.83%
Which are made up of -

Total management and administration charges(estimated) 0.83%
Including -

Manager’s basic fee (estimated)3 0.73%
Other management and administration charges (estimated)4 0.10%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $1,178.00 (that is -11.78% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,201.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

International equities
100.00%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 0.00%
New Zealand fixed interest 0.00%
International fixed interest 0.00%
Australasian equities 0.00%
International equities 100.00%
Listed property 0.00%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments’

1 Microsoft Corp 4.82% International equities United States N/A
2 Applelinc 4.50% International equities United States N/A
3 Amazon.com Inc 2.02% International equities United States N/A
4 PepsiColnc 1.87% International equities United States N/A
5 Teslalnc 1.60% International equities United States N/A
6 Texas Instruments 1.30% International equities United States N/A
7 Automatic Data Processing 1.29% International equities United States N/A
United
8 DiageoPlc 1.28% International equities Kingdom N/A
9  NVIDIA Corp 0.99% International equities United States N/A
10 Zoetis Inc 0.94% International equities United States N/A

The top 10 investments make up 20.61% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) hedge approximately 50% of foreign currency exposure back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1

From 12 July 2021, AMP Wealth Management New Zealand Limited (AMPWM) took over from AMP Capital Investors (New Zealand) Limited (AMP Capital), now known as Macquarie
Asset Management (NZ) Limited (Macquarie), as the underlying fund manager for this fund. The fund performance in the table shows fund performance which relates to both
AMPWM (with support from BlackRock Investment Management (Australia) Limited) and AMP Capital, now known as Macquarie.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.

AMP International Shares Fund No. 2 | 26


https://disclose-register.companiesoffice.govt.nz/

for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the AMP NZ Fixed Interest Fund has performed and what fees were charged. The document will help you to
compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial
Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

This is a single sector fund that aims to primarily preserve the value of your investment with some capital growth by mainly investing in NZ
Government bonds.

Total value of the fund $2,435,541
Number of investors in the fund 113
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the AMP NZ Fixed Interest Fund:

4 Potentially lower returns Potentially higher returns EEp>
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The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

Specific risk

In addition to the general investment risks, you should be aware this fund is concentrated in a particular asset class and not diversified across
multiple asset classes. At any given point, market conditions that cause one asset class to perform well may cause another asset class to
perform poorly. This could result in negative or lower than expected returns compared to a fund which is diversified across multiple asset
classes.

How has the fund performed?

Annual return

(after deductions for charges and tax) 0 .
Annual return o 9
(after deductions for charges but before tax) oarr e
Market index annual return 0.15% -10.15%

(reflects no deduction for charges and tax)

The market index annual return is based on the Bloomberg NZBond Treasury 0+ Yr Index. Additional information about the market index is
available on the offer register at disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at
amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the AMP NZ Fixed Interest Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 0.77%
Which are made up of -

Total management and administration charges(estimated) 0.77%
Including -

Manager’s basic fee (estimated)3 0.71%
Other management and administration charges (estimated)4 0.06%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig incurred a loss
after fund charges were deducted of $821.00 (that is -8.21% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $844.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

Cash and cash equivalents
0.05%

New Zealand fixed interest
99.95%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 0.00%
New Zealand fixed interest 100.00%
International fixed interest 0.00%
Australasian equities 0.00%
International equities 0.00%
Listed property 0.00%
Unlisted property 0.00%
Commodities 0.00%
Other 0.00%

Top 10 investments®

1 New Zealand Government Bond - maturing 15 Apr 2023 13.67% New Zealand fixed interest ~ New Zealand Aaa
2 New Zealand Government Bond - maturing 15 Apr 2027 12.26% New Zealand fixed interest ~ New Zealand Aaa
3 New Zealand Government Bond - maturing 20 Apr 2029 11.53% New Zealand fixed interest ~ New Zealand Aaa
4 New Zealand Government Bond - maturing 15 Apr 2025 11.42% New Zealand fixed interest ~ New Zealand Aaa
5  New Zealand Government Bond - maturing 15 May 2024 10.83% New Zealand fixed interest ~ New Zealand Aaa
6  New Zealand Government Bond - maturing 15 May 2031 7.99% New Zealand fixed interest ~ New Zealand Aaa
7  New Zealand Government Bond - maturing 15 Apr 2037 7.14% New Zealand fixed interest ~ New Zealand Aaa
8 New Zealand Government Bond - maturing 14 Apr 2033 6.72% New Zealand fixed interest ~ New Zealand Aaa
9  New Zealand Government Bond - maturing 15 May 2026 5.25% New Zealand fixed interest ~ New Zealand Aaa
10 New Zealand Government Bond - maturing 15 May 2028 4.01% New Zealand fixed interest ~ New Zealand Aaa

The top 10 investments make up 90.82% of the fund.
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Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1

In December 2021, AMP Wealth Management New Zealand Limited (AMPWM) took over from AMP Capital Investors (New Zealand) Limited (AMP Capital), now known as Macquarie
Asset Management (NZ) Limited (Macquarie), as the underlying fund manager for this fund. The fund performance in the table shows fund performance which relates to both
AMPWM (with support from BlackRock Investment Management (Australia) Limited) and AMP Capital, now known as Macquarie.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the ANZ Balanced Growth Fund has performed and what fees were charged. The document will help you to
compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial
Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund invests mainly in share and listed property assets, with some exposure to cash and fixed interest assets. The fund aims to achieve
investment performance ahead of inflation over the long term and achieve investment performance that reflects the level of risk applicable
to the fund's underlying asset classes.

Total value of the fund $287,101,760
Number of investors in the fund 6484
The date the fund started 1 October 2007

What are the risks of investing?
Risk indicator for the ANZ Balanced Growth Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

) _ )
(after deductions for charges and tax) s80% e
Annual return 9 9
(after deductions for charges but before tax) oo e
Market index annual return 4.87% -11.38%

(reflects no deduction for charges and tax)

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each of the last 10 years ending 31 March. The last bar shows the average annual return
for the last 10 years, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the ANZ Balanced Growth Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cimated)1 1.16%

Which are made up of -

Total management and administration charges(estimated) 1.16%
Including -

Manager’s basic fee (estima’ced)2 1.09%
Other management and administration charges (estimated)3 0.07%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig incurred a loss
after fund charges were deducted of $1,175.00 (that is -11.75% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,198.40 for the year.
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What does the fund invest in?

Actual investment mix*

This shows the types of assets that the fund invests in.

International equities
47.86%

New Zealand fixed interest

10.23%
Australasian equities
13.31%
Cash and cash equivalents
1.84%
Listed property

RS International fixed interest

18.55%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 6.00%
New Zealand fixed interest 7.50%
International fixed interest 21.50%
Australasian equities 12.00%
International equities 45.50%
Listed property 7.50%
Unlisted property 0.00%
Commodities 0.00%
Other 0.00%

Top 10 investments®

1 ANZ Wholesale Balanced Growth Fund 100.00% Interest in a diversified fund  New Zealand N/A

9 - - - - -

10 - - - - -

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will):
— fully hedge foreign currency exposure for International fixed interest, Listed property and International equities - Listed infrastructure
back to New Zealand dollars;
— hedge foreign currency exposure arising from Australasian equities with a benchmark of 50% and a range of 0% - 100%; and
— hedge foreign currency exposure arising from International equities with a benchmark of 65% and a range of 0% - 100%.

Where active currency managementis being employed in accordance with the Active Currency Management Policy set outin the Statement of
Investment Policy and Objectives, the result may be something other than a fully-hedged position for International fixed interest.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 The total fund charges are inclusive of any applicable GST.

2 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
3 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

4 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the ANZ Conservative Fund has performed and what fees were charged. The document will help you to compare
the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund invests mainly in cash and fixed interest assets, with a smaller exposure to share and listed property assets. The fund aims to achieve
investment performance ahead of inflation over the long term and achieve investment performance that reflects the level of risk applicable
to the fund's underlying asset classes.

Total value of the fund $22,228,265
Number of investors in the fund 732
The date the fund started 28July 2016

What are the risks of investing?

Risk indicator for the ANZ Conservative Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

) _ 0,
(after deductions for charges and tax) e B
Annual return 9 9
(after deductions for charges but before tax) Lo roae
Market index annual return 2.06% -9.02%

(reflects no deduction for charges and tax)

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?

Investors in the ANZ Conservative Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cimated)1 1.06%

Which are made up of -

Total management and administration charges(estimated) 1.06%
Including -

Manager’s basic fee (estima’ced)2 0.99%
Other management and administration charges (estimated)3 0.07%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig incurred a loss
after fund charges were deducted of $833.00 (that is -8.33% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $856.40 for the year.
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What does the fund invest in?

Actual investment mix*

This shows the types of assets that the fund invests in.

International fixed interest
39.90%

International equities
15.17%

Listed property
2.66%
New Zealand fixed interest
18.60% Cash and cash equivalents
Australasian equities e
3.71%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 20.00%
New Zealand fixed interest 15.00%
International fixed interest 45.00%
Australasian equities 3.50%
International equities 14.25%
Listed property 2.25%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments®

1  ANZ Wholesale Conservative Fund 100.00% Interest in a diversified fund  New Zealand N/A

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will):
— fully hedge foreign currency exposure for International fixed interest, Listed property and International equities - Listed infrastructure
back to New Zealand dollars;
— hedge foreign currency exposure arising from Australasian equities with a benchmark of 50% and a range of 0% - 100%; and
— hedge foreign currency exposure arising from International equities with a benchmark of 65% and a range of 0% - 100%.

Where active currency managementis being employed in accordance with the Active Currency Management Policy set outin the Statement of
Investment Policy and Objectives, the result may be something other than a fully-hedged position for International fixed interest.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 The total fund charges are inclusive of any applicable GST.

2 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
3 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

4 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.

ANZ Conservative Fund | 38


https://disclose-register.companiesoffice.govt.nz/

for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the ANZ Growth Fund has performed and what fees were charged. The document will help you to compare the
fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund invests mainly in share and listed property assets, with a smaller exposure to cash and fixed interest assets. The fund aims to achieve
investment performance ahead of inflation over the long term and achieve investment performance that reflects the level of risk applicable
to the fund's underlying asset classes.

Total value of the fund $55,656,722
Number of investors in the fund 3254
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the ANZ Growth Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

) _ 0,
(after deductions for charges and tax) o rer
Annual return 9 9
(after deductions for charges but before tax) #96% e
Market index annual return 5.75% -11.92%

(reflects no deduction for charges and tax)

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the ANZ Growth Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cimated)1 1.28%

Which are made up of -

Total management and administration charges(estimated) 1.28%
Including -

Manager’s basic fee (estima’ced)2 121%
Other management and administration charges (estimated)3 0.07%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig incurred a loss
after fund charges were deducted of $1,267.00 (that is -12.67% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,290.40 for the year.
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What does the fund invest in?

Actual investment mix*

This shows the types of assets that the fund invests in.

International fixed interest International equities

9.56% 58.09%
Listed property
9.75%
New Zealand fixed interest
6.03%
Australasian equities Cash and cash equivalents
16.49% 0.08%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 4.00%
New Zealand fixed interest 4.00%
International fixed interest 12.00%
Australasian equities 15.00%
International equities 56.00%
Listed property 9.00%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments®

1  ANZ Wholesale Growth Fund 100.00% Interest in a diversified fund  New Zealand N/A

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will):
— fully hedge foreign currency exposure for International fixed interest, Listed property and International equities - Listed infrastructure
back to New Zealand dollars;
— hedge foreign currency exposure arising from Australasian equities with a benchmark of 50% and a range of 0% - 100%; and
— hedge foreign currency exposure arising from International equities with a benchmark of 65% and a range of 0% - 100%.

Where active currency managementis being employed in accordance with the Active Currency Management Policy set outin the Statement of
Investment Policy and Objectives, the result may be something other than a fully-hedged position for International fixed interest.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 The total fund charges are inclusive of any applicable GST.

2 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
3 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

4 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the ANZ Property Fund has performed and what fees were charged. The document will help you to compare
the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

This is a single sector fund that aims to provide investors with long term capital growth through exposure to listed property in New Zealand
and around the world.

Total value of the fund $6,821,209
Number of investors in the fund 504
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the ANZ Property Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

Specific risk

In addition to the general investment risks, you should be aware this fund is concentrated in a particular asset class and not diversified across
multiple asset classes. At any given point, market conditions that cause one asset class to perform well may cause another asset class to
perform poorly. This could result in negative or lower than expected returns compared to a fund which is diversified across multiple asset
classes.

How has the fund performed?

Annual return

(after deductions for charges and tax) 220% 2050
Annual return 9 9

(after deductions for charges but before tax) 200% 2a10%
Market index annual return 3.07% -20.07%

(reflects no deduction for charges and tax)

The market index annual return is based on 25% S&P/NZX All Real Estate (Industry Group) Gross with Imputation, 25% S&P/ASX 200 A-REIT
(Sector) (TR) (100% hedged to NZD) and 50% FTSE EPRA/NAREIT Developed Rental Index Net TRI (100% hedged to NZD). Additional information
about the market index is available on the offer register at disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the
AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the ANZ Property Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 1.15%"*
Which are made up of -

Total management and administration charges(estimated) 1.15%
Including -

Manager’s basic fee (estimated)3 1.05%
Other management and administration charges (estimated)4 0.10%
Total performance-based fees 0.00%
Member fee $23.40

*Based on a decrease in the Manager's basic fee and Other management and administration charges, the Manager estimates that the total fund charges for
the next scheme year will reduce to 1.09% of the net asset value.

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $2,090.00 (that is -20.90% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $2,113.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

Cash and cash equivalents
6.42%

Listed property
93.58%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 0.00%
New Zealand fixed interest 0.00%
International fixed interest 0.00%
Australasian equities 0.00%
International equities 0.00%
Listed property 100.00%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments’

1 ANZ Wholesale Trans-Tasman Property Securities Fund 50.43% Listed property New Zealand N/A

2 ANZ Wholesale International Property Securities Fund 49.57% Listed property New Zealand N/A

3 - - - - -

9 - - - - -

10 - - - - -

The top 10 investments make up 100.00% of the fund.

ANZ Property Fund | 45



Currency hedging

The fund will (or will invest in underlying funds that will) hedge foreign currency exposure back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1

In December 2021, ANZ New Zealand Investments Limited (ANZ) took over from AMP Capital Investors (New Zealand) Limited (AMP Capital), now known as Macquarie Asset
Management (NZ) Limited (Macquarie), as the underlying fund manager for this fund. The fund performance in the table shows fund performance which relates to both ANZ and
AMP Capital, now known as Macquarie.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the ASB Balanced Fund has performed and what fees were charged. The document will help you to compare
the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund has a well-diversified portfolio that employs an active approach to asset allocation, with underlying investments predominantly in
index tracking funds. The fund aims to provide moderate to high total returns allowing for moderate to high movements of value up and
down.

Total value of the fund $32,171,380
Number of investors in the fund 1451
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the ASB Balanced Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

) _ 0,
(after deductions for charges and tax) 2T e
Annual return 9 9
(after deductions for charges but before tax) o2 1oe0%
Market index annual return 4.53% -10.71%

(reflects no deduction for charges and tax)

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the ASB Balanced Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 1.06%
Which are made up of -

Total management and administration charges(estimated) 1.06%
Including -

Manager’s basic fee (estimated)3 0.98%
Other management and administration charges (estimated)4 0.08%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig incurred a loss
after fund charges were deducted of $943.00 (that is -9.43% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $966.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

International equities
38.72%

International fixed interest

17.13%
Listed property
2.15%
Cash and cash equivalents
3.43%
New Zealand fixed interest
17.81%
Australasian equities
17.68% Commodities
3.08%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 3.00%
New Zealand fixed interest 19.00%
International fixed interest 18.00%
Australasian equities 25.00%
International equities 32.50%
Listed property 2.50%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments’

1  ASBSuperannuation Master Trust-ASB Balanced Fund 100.00% Interest in a diversified fund  New Zealand N/A

2 - - - - -

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) actively manage currency hedging around the following target levels:
— afully hedged foreign currency exposure arising from global bonds (including Government, Inflation-linked and corporate), Australian
equities, listed property and international listed infrastructure;
— a50% hedge of foreign currency exposure arising from International equities (excluding the emerging markets and listed infrastructure
categories); and
— no hedge on the foreign currency exposure arising from emerging markets, international equities or commodities.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3 years and Managing Director, 0years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 From 11 February 2022, Smartshares Limited (Smartshares) replaced ASB Group Investments Limited (ASB) as the underlying fund manager for this fund. Smartshares has delegated
to ASB, the former underlying fund manager for this fund, certain investment management and administration functions, as investment manager and administration manager
for this fund. Over time, Smartshares will assume these functions from ASB through a transition process which may take several years. The fund performance in the table therefore
shows fund performance which relates to both Smartshares and ASB.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.

The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

(O VU )

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the ASB Growth Fund has performed and what fees were charged. The document will help you to compare the
fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund has a well-diversified portfolio that employs an active approach to asset allocation, with underlying investments predominantly in
index tracking funds. The fund aims to provide high total returns allowing for large movements of value up and down.

Total value of the fund $32,950,291
Number of investors in the fund 2482
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the ASB Growth Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.
How has the fund performed?

Annual return

o, _ 0,
(after deductions for charges and tax) et rose
Annual return 9 9
(after deductions for charges but before tax) oo e
Market index annual return 5.92% -10.60%

(reflects no deduction for charges and tax)

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the ASB Growth Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 1.12%
Which are made up of -

Total management and administration charges(estimated) 1.12%
Including -

Manager’s basic fee (estimated)3 1.04%
Other management and administration charges (estimated)4 0.08%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $1,038.00 (that is -10.38% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,061.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

International equities

49.50%
New Zealand fixed interest

6.95%
Listed property
3.23%

International fixed interest
8.56%

Commodities
3.09%

Cash and cash equivalents
3.08%
Australasian equities
25.59%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 1.00%
New Zealand fixed interest 11.50%
International fixed interest 7.50%
Australasian equities 33.00%
International equities 43.50%
Listed property 3.50%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments’

1  ASBSuperannuation Master Trust-ASB Growth Fund 100.00% Interest in a diversified fund  New Zealand N/A

2 - - - - -

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) actively manage currency hedging around the following target levels:
— afully hedged foreign currency exposure arising from global bonds (including Government, Inflation-linked and corporate), Australian
equities, listed property and international listed infrastructure;
— a50% hedge of foreign currency exposure arising from International equities (excluding the emerging markets and listed infrastructure
categories); and
— no hedge on the foreign currency exposure arising from emerging markets, international equities or commodities.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3 years and Managing Director, 0years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 From 11 February 2022, Smartshares Limited (Smartshares) replaced ASB Group Investments Limited (ASB) as the underlying fund manager for this fund. Smartshares has delegated
to ASB, the former underlying fund manager for this fund, certain investment management and administration functions, as investment manager and administration manager
for this fund. Over time, Smartshares will assume these functions from ASB through a transition process which may take several years. The fund performance in the table therefore
shows fund performance which relates to both Smartshares and ASB.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.

The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

(O VU )

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the ASB Moderate Fund has performed and what fees were charged. The document will help you to compare
the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund has a well-diversified portfolio that employs an active approach to asset allocation, with underlying investments predominantly in
index tracking funds. The fund aims to provide moderate returns allowing for moderate movements of value up and down.

Total value of the fund $24,605,717
Number of investors in the fund 895
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the ASB Moderate Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.
How has the fund performed?

Annual return

o, _ 0,
(after deductions for charges and tax) Lo s
Annual return 9 9
(after deductions for charges but before tax) e e
Market index annual return 3.36% -10.13%

(reflects no deduction for charges and tax)

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the ASB Moderate Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(es’cima’ced)2 1.02%

Which are made up of -

Total management and administration charges(estimated) 1.02%
Including -

Manager’s basic fee (estima’ced)3 0.94%
Other management and administration charges (estimated)” 0.08%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craig incurred a loss
after fund charges were deducted of $841.00 (that is -8.41% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $864.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

] Imemaitonél-ﬁiéd-lnterest
26.72%

Listed property
1.61%
Australasian equities
13.73%
New Zealand fixed interest
Cash and cash equivalents 24.20%
7.28%
Commodities
International equities 3.07%

23.39%

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 8.00%
New Zealand fixed interest 26.00%
International fixed interest 26.00%
Australasian equities 16.00%
International equities 24.00%
Listed property 0.00%
Unlisted property 0.00%
Commaodities 0.00%
Other 0.00%

Top 10 investments’

1  ASBSuperannuation Master Trust-ASB Moderate Fund 100.00% Interest in a diversified fund  New Zealand N/A

2 - - - - -

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) actively manage currency hedging around the following target levels:
— afully hedged foreign currency exposure arising from global bonds (including Government, Inflation-linked and corporate), Australian
equities, listed property and international listed infrastructure;
— a50% hedge of foreign currency exposure arising from International equities (excluding the emerging markets and listed infrastructure
categories); and
— no hedge on the foreign currency exposure arising from emerging markets, international equities or commodities.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3 years and Managing Director, 0years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 From 11 February 2022, Smartshares Limited (Smartshares) replaced ASB Group Investments Limited (ASB) as the underlying fund manager for this fund. Smartshares has delegated
to ASB, the former underlying fund manager for this fund, certain investment management and administration functions, as investment manager and administration manager
for this fund. Over time, Smartshares will assume these functions from ASB through a transition process which may take several years. The fund performance in the table therefore
shows fund performance which relates to both Smartshares and ASB.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.

The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

(O VU )

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the Mercer Balanced Fund has performed and what fees were charged. The document will help you to compare
the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund invests in a wide range of assets which may be suitable for long-term investors who want a diversified investment with exposure
to shares, real assets, alternative assets, fixed interest and cash. The fund aims to achieve enhanced longer term returns from the 60%
benchmark allocation to growth assets.

Total value of the fund $52,655,788
Number of investors in the fund 1849
The date the fund started 1 October 2007

What are the risks of investing?

Risk indicator for the Mercer Balanced Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

o, _ %
(after deductions for charges and tax) 315% 9.32%
Annual return o o
(after deductions for charges but before tax) 351% 10.74%
Composite of market index annual return

(reflects no deduction for charges and tax) 411% 10.23%

and peer group index annual return
(after deductions for charges but before tax)
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This shows the return after fund charges and tax for each of the last 10 years ending 31 March. The last bar shows the average annual return
for the last 10 years, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?

Investors in the Mercer Balanced Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(estimated)4 1.22%

Which are made up of -

Total management and administration charges(estimated) 1.22%
Including -

Manager’s basic fee (estimated)® 1.13%
Other management and administration charges (estimated)® 0.09%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $932.00 (that is -9.32% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $955.40 for the year.
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What does the fund invest in?

Actual investment mix’

This shows the types of assets that the fund invests in.

International equities
34.88%

Cash and cash equivalents
5.40%

New Zealand fixed interest

Listed property
_— 2.54%
Other*
4.67%
Australasian equities International fixed interest
12.35% 26.47%
Unlisted property
3.49%

*Other consists of Unlisted Infrastructure (4.67%)
Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 4.00%
New Zealand fixed interest 10.00%
International fixed interest 26.00%
Australasian equities 12.50%
International equities 38.50%
Listed property 3.00%
Unlisted property 3.00%
Commodities 0.00%
Other™ 3.00%

**QOther consists of Unlisted Infrastructure (3.00%)

Top 10 investments’

1  Mercer Balanced Portfolio 100.00% Interest in a diversified fund ~ New Zealand N/A

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will):

— fully hedge (after tax for a 28% PIR investor) foreign currency exposure arising from International fixed interest back to New Zealand
dollars;

— hedge the foreign currency exposure arising from Listed and Unlisted property, Listed and Unlisted infrastructure and Commodities
100% net hedged (for a 28% PIR investor) back to New Zealand dollars; and

— hedge the foreign currency exposure arising from International equities (excluding Listed infrastructure) with a benchmark of 50% net
hedged (for a 28% PIR investor) back to New Zealand dollars and a permitted range of 0% to 100%. Proxy hedging (i.e. using the currency
of a country as a proxy for the currency of another country) is also permitted.

Where active currency management is being employed in accordance with the Active Currency Management Policy set out in the Statement
of Investment Policy and Objectives, the result may be something other than a fully-hedged position for International fixed interest.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 From 25 June 2018 Mercer (N.Z.) Limited (Mercer) replaced Fisher Funds Management Limited (Fisher) as the underlying fund manager of the Fund. The fund performance in the
table therefore shows fund performance which relates to both Mercer and Fisher.

2 We have used a composite index to prepare the table and bar graph, as there was no market index available for some of the relevant assets. The composite index is calculated
using the target investment mix weightings of the underlying market and peer group indices for the asset classes that the fund invests into. A composite index may be a less
reliable indicator of performance than an appropriate market index. In the table and bar graph, the return for the market index reflects no deduction for fund charges, trading
expenses and tax, and the return for the peer group index reflects deductions for fund charges and trading expenses, but before tax. Additional information about the market and
peer group indices is available in the Statement of Investment Policy and Objectives for your product which is available on the offer register at disclose-register.companiesoffice.govt.nz.
Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.

3 From Q1 2021, the methodology used to calculate the index return now uses daily returns, rather than monthly returns. As a result there will be a change in the index return for
the years ended 31 March 2019 and 31 March 2020, compared with those shown in previous fund updates.

4 The total fund charges are inclusive of any applicable GST.

5 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
6 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

7 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document gives you information about the Milford Active Growth Fund, including its target investment mix and what fees are charged.
The document will help you to compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in
accordance with the Financial Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

To provide a diversified portfolio that primarily invests in equities, with a moderate allocation to fixed interest securities. The fund's objective
is to provide annual returns of 10% after fees (but before tax, cost and expenses), over the minimum recommended investment timeframe
of seven years.

Total value of the fund $14,165,817
Number of investors in the fund 509
The date the fund started 23 February 2022

What are the risks of investing?
Risk indicator for the Milford Active Growth Fund®:

4 Potentially lower returns Potentially higher returns EEp>

' 112 ]3141]516]7]

4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

(after deductions for charges and tax) Not applicable

Annual return

(after deductions for charges but before tax) Not applicable

Market index annual return

_ o,
(reflects no deduction for charges and tax) 11.69%

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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What fees are investors charged?
Investors in the Milford Active Growth Fund are charged fund charges. Our estimate of the fund charges as at 30 September 2022 are:

Total fund charges(estimated)z'3 1.65%"
Which are made up of -

Total management and administration charges(estima’ced)3 1.65%
Including -

Manager’s basic fee (estimated)4 1.46%
Other management and administration charges (es’cimated)5 0.19%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $1,169.00 (that is -11.69% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,192.40 for the year.6

What does the fund invest in?

Actual investment mix’

This shows the types of assets that the fund invests in.

International equiiies
29.82%

New Zealand fixed interest

1.87%
Australasian equities
18.65%
International fixed interest
23.63%
Cash and cash equivalents
21.57% Listed property

4.46%

Milford Active Growth Fund | 64


https://disclose-register.companiesoffice.govt.nz/

Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 6.00%
New Zealand fixed interest 2.00%
International fixed interest 14.00%
Australasian equities 34.00%
International equities 44.00%
Listed property 0.00%
Unlisted property 0.00%
Commodities 0.00%
Other 0.00%

Top 10 investments’

1 Milford Active Growth Wholesale Fund No. 2 100.00% Interest in a diversified fund  New Zealand N/A

9 - - - - -

10 - - - - -

The top 10 investments make up 100.00% of the fund.
Currency hedging

The Fund may have foreign currency exposure of between -10% and 50% back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3yearsand Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months
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Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 As the fund started on 23 February 2022, actual returns for the last five years are not available. To calculate the risk indicator for the five year period up to the date of this fund
update, a combination of market index returns, underlying fund returns and actual returns have been used where relevant. We consider this to be the most appropriate way to
calculate the risk indicator, but as a result of this calculation, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund than it would if
actual returns for the last five years were able to be used.

2 The total fund charges are inclusive of any applicable GST.

3 As the fund started on 23 February 2022, historical fee information prior to that date is not available. The total fund charges shown include our best estimates of the amount of
costs and expenses that will be charged to the fund. These have been estimated as a percentage of the fund’s net asset value and include both expenses expected to be incurred
by the fund and fees (and costs) expected to be charged by the managers of the underlying funds in which the fund invests. These include fees for audit, printing and distribution,
regulatory compliance, IT costs, administration manager charges, performance fees charged by unrelated underlying funds and other professional service fees. These fees have
been determined using estimates provided by the underlying fund managers, our experience with the Scheme and a presumption that total fund charges will increase over the
Scheme’s next accounting period to 31 March 2023 as a result of increased regulatory costs and administration manager charges.

4 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.

5 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

6 As the fund started on 23 February 2022, this calculation is based on the market index return for the past year and treats all investment returns as taxable.
7 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document gives you information about the Milford Aggressive Fund, including its target investment mix and what fees are charged. The
document will help you to compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in
accordance with the Financial Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

To provide a portfolio that primarily invests in international equities, with a moderate allocation to Australasian equities. The fund's objective
is to maximise capital growth after fees (but before tax, cost and expenses), over the minimum recommended investment timeframe of ten
years.

Total value of the fund $12,284,431
Number of investors in the fund 516
The date the fund started 23 February 2022

What are the risks of investing?
Risk indicator for the Milford Aggressive Fund™:

4 Potentially lower returns Potentially higher returns EEp>

' 112 ]3141]5[6]7]

4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

(after deductions for charges and tax) Not applicable

Annual return

(after deductions for charges but before tax) Not applicable

Market index annual return

_ o,
(reflects no deduction for charges and tax) 11.04%

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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What fees are investors charged?
Investors in the Milford Aggressive Fund are charged fund charges. Our estimate of the fund charges as at 30 September 2022 are:

Total fund charges(estimated)z'3 1.50%
Which are made up of -

Total management and administration charges(estima’ced)3 1.50%
Including -

Manager’s basic fee (estimated)4 1.46%
Other management and administration charges (es’cimated)5 0.04%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $1,104.00 (that is -11.04% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,127.40 for the year.6

What does the fund invest in?

Actual investment mix’

This shows the types of assets that the fund invests in.

International equities

Cash and cash equivalents 60.10%

13.83%

Listed property
3.49%

Australasian equities

22.42% New Zealand fixed interest

0.16%
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Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 5.00%
New Zealand fixed interest 0.00%
International fixed interest 0.00%
Australasian equities 25.00%
International equities 70.00%
Listed property 0.00%
Unlisted property 0.00%
Commodities 0.00%
Other 0.00%

Top 10 investments’

1 Milford Aggressive Fund 100.00% Interest in a diversified fund ~ New Zealand N/A

2 - - - - -

9 - - - - -

10 - - - - -

The top 10 investments make up 100.00% of the fund.

Currency hedging
The Fund may have foreign currency exposure of between -10% and 70% back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months
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Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 As the fund started on 23 February 2022, actual returns for the last five years are not available. To calculate the risk indicator for the five year period up to the date of this fund
update, a combination of market index returns, underlying fund returns and actual returns have been used where relevant. We consider this to be the most appropriate way to
calculate the risk indicator, but as a result of this calculation, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund than it would if
actual returns for the last five years were able to be used.

2 The total fund charges are inclusive of any applicable GST.

3 As the fund started on 23 February 2022, historical fee information prior to that date is not available. The total fund charges shown include our best estimates of the amount of
costs and expenses that will be charged to the fund. These have been estimated as a percentage of the fund’s net asset value and include both expenses expected to be incurred
by the fund and fees (and costs) expected to be charged by the managers of the underlying funds in which the fund invests. These include fees for audit, printing and distribution,
regulatory compliance, IT costs, administration manager charges, performance fees charged by unrelated underlying funds and other professional service fees. These fees have
been determined using estimates provided by the underlying fund managers, our experience with the Scheme and a presumption that total fund charges will increase over the
Scheme’s next accounting period to 31 March 2023 as a result of increased regulatory costs and administration manager charges.

4 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.

5 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

6 As the fund started on 23 February 2022, this calculation is based on the market index return for the past year and treats all investment returns as taxable.
7 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document gives you information about the Milford Balanced Fund, including its target investment mix and what fees are charged. The
document will help you to compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in
accordance with the Financial Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

To provide a diversified portfolio that primarily invests in equities, with a significant allocation to fixed interest securities. The fund's objective
is to achieve capital growth over the minimum recommended investment timeframe.

Total value of the fund $12,967,121
Number of investors in the fund 463
The date the fund started 23 February 2022

What are the risks of investing?
Risk indicator for the Milford Balanced Fund™:

4 Potentially lower returns Potentially higher returns EEp>

' 112 ]3141]516]7]

4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

(after deductions for charges and tax) Not applicable

Annual return

(after deductions for charges but before tax) Not applicable

Market index annual return

_ 0,
(reflects no deduction for charges and tax) 947%

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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What fees are investors charged?

Investors in the Milford Balanced Fund are charged fund charges. Our estimate of the fund charges as at 30 September 2022 are:

Total fund charges(estimated)z'3 1.36%
Which are made up of -

Total management and administration charges(estima’ced)3 1.36%
Including -

Manager’s basic fee (estimated)4 1.31%
Other management and administration charges (es’cimated)5 0.05%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $947.00 (that is -9.47% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $970.40 for the year.6

What does the fund invest in?
Actual investment mix’
This shows the types of assets that the fund invests in.
Cash and cash equiQélénts
30.60%

Australasian equities
13.10% Listed property

5.31%

International equities

15.97% International fixed interest

27.70%

New Zealand fixed interest
7.32%
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Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 8.00%
New Zealand fixed interest 6.00%
International fixed interest 25.00%
Australasian equities 24.00%
International equities 30.00%
Listed property 7.00%
Unlisted property 0.00%
Commodities 0.00%
Other 0.00%

Top 10 investments’

1 Milford Balanced Fund 100.00% Interest in a diversified fund  New Zealand N/A

9 - - - - -

10 - - - - -

The top 10 investments make up 100.00% of the fund.
Currency hedging

The Fund may have foreign currency exposure of between -10% and 50% back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3yearsand Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months
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Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 As the fund started on 23 February 2022, actual returns for the last five years are not available. To calculate the risk indicator for the five year period up to the date of this fund
update, a combination of market index returns, underlying fund returns and actual returns have been used where relevant. We consider this to be the most appropriate way to
calculate the risk indicator, but as a result of this calculation, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund than it would if
actual returns for the last five years were able to be used.

2 The total fund charges are inclusive of any applicable GST.

3 As the fund started on 23 February 2022, historical fee information prior to that date is not available. The total fund charges shown include our best estimates of the amount of
costs and expenses that will be charged to the fund. These have been estimated as a percentage of the fund’s net asset value and include both expenses expected to be incurred
by the fund and fees (and costs) expected to be charged by the managers of the underlying funds in which the fund invests. These include fees for audit, printing and distribution,
regulatory compliance, IT costs, administration manager charges, performance fees charged by unrelated underlying funds and other professional service fees. These fees have
been determined using estimates provided by the underlying fund managers, our experience with the Scheme and a presumption that total fund charges will increase over the
Scheme’s next accounting period to 31 March 2023 as a result of increased regulatory costs and administration manager charges.

4 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.

5 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

6 As the fund started on 23 February 2022, this calculation is based on the market index return for the past year and treats all investment returns as taxable.
7 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document gives you information about the Milford Conservative Fund, including its target investment mix and what fees are charged.
The document will help you to compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in
accordance with the Financial Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

To provide a diversified portfolio that primarily invests in fixed interest securities, with a moderate allocation to equities. The fund's objective
is to achieve moderate returns and protect capital over the minimum recommended investment timeframe. While conservative in nature,
the fund may experience short term negative returns, particularly in times of heightened volatility.

Total value of the fund $4,068,392
Number of investors in the fund 126
The date the fund started 23 February 2022

What are the risks of investing?

Risk indicator for the Milford Conservative Fund*:

4 Potentially lower returns Potentially higher returns EEp>

' 112 ]3[141]516]7]

4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return

(after deductions for charges and tax) Not applicable

Annual return

(after deductions for charges but before tax) Not applicable

Market index annual return

_ o,
(reflects no deduction for charges and tax) 8.53%

The market index annual return is based on a composite index, calculated using the target investment mix weightings of the underlying
market indices that the fund invests into. Additional information about the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.
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What fees are investors charged?

Investors in the Milford Conservative Fund are charged fund charges. Our estimate of the fund charges as at 30 September 2022 are:

Total fund charges(estimated)z'3 1.25%
Which are made up of -

Total management and administration charges(estima’ced)3 1.25%
Including -

Manager’s basic fee (estimated)4 1.21%
Other management and administration charges (es’cimated)5 0.04%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $853.00 (that is -8.53% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $876.40 for the year.6

What does the fund invest in?

Actual investment mix’

This shows the types of assets that the fund invests in.

International fixed interest
43.58%

Australasian equities
3.87%

New Zealand fixed interest

22.48%
Listed property
2.70%
International equities
3.76% Cash and cash equivalents

23.61%
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Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 7.00%
New Zealand fixed interest 25.00%
International fixed interest 50.00%
Australasian equities 4.00%
International equities 9.00%
Listed property 5.00%
Unlisted property 0.00%
Commodities 0.00%
Other 0.00%

Top 10 investments’

1  Milford Conservative Fund 100.00% Interest in a diversified fund  New Zealand N/A

9 - - - - -

10 - - - - -

The top 10 investments make up 100.00% of the fund.

Currency hedging
The Fund may have foreign currency exposure of between -10% and 10% back to New Zealand dollars.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3years and Managing Director, 0 years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months
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Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 As the fund started on 23 February 2022, actual returns for the last five years are not available. To calculate the risk indicator for the five year period up to the date of this fund
update, a combination of market index returns, underlying fund returns and actual returns have been used where relevant. We consider this to be the most appropriate way to
calculate the risk indicator, but as a result of this calculation, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund than it would if
actual returns for the last five years were able to be used.

2 The total fund charges are inclusive of any applicable GST.

3 As the fund started on 23 February 2022, historical fee information prior to that date is not available. The total fund charges shown include our best estimates of the amount of
costs and expenses that will be charged to the fund. These have been estimated as a percentage of the fund’s net asset value and include both expenses expected to be incurred
by the fund and fees (and costs) expected to be charged by the managers of the underlying funds in which the fund invests. These include fees for audit, printing and distribution,
regulatory compliance, IT costs, administration manager charges, performance fees charged by unrelated underlying funds and other professional service fees. These fees have
been determined using estimates provided by the underlying fund managers, our experience with the Scheme and a presumption that total fund charges will increase over the
Scheme’s next accounting period to 31 March 2023 as a result of increased regulatory costs and administration manager charges.

4 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.

5 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

6 As the fund started on 23 February 2022, this calculation is based on the market index return for the past year and treats all investment returns as taxable.
7 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the Nikko AM Balanced Fund has performed and what fees were charged. The document will help you to compare
the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund aims to provide investors with a carefully constructed balance of diversified assets in a manner that aims to both optimise investment
returns and to minimise the risk of investment loss, and to preserve the capital value of investing funds over the longer term in real terms.
The fund gains its investment exposure by investing into a range of actively managed funds to create a diversified portfolio with a balanced
mix of lower and higher risk assets.

Total value of the fund $81,983,124
Number of investors in the fund 2801
The date the fund started 1 October 2007

What are the risks of investing?
Risk indicator for the Nikko AM Balanced Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4= Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return 2.99% -13.33%
(after deductions for charges and tax)

Annual return 2.97% -14.81%
(after deductions for charges but before tax)

Composite of market index annual return 4.62% -11.35%
(reflects no deduction for charges and tax)

and peer group index annual return

(after deductions for charges but before tax)
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Annual return graph™?
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This shows the return after fund charges and tax for each of the last 10 years ending 31 March. The last bar shows the average annual return
for the last 10 years, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the Nikko AM Balanced Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(estimated)3 1.32%
Which are made up of -

Total management and administration charges(estimated) 1.32%
Including -

Manager’s basic fee (estimated)” 1.08%
Other management and administration charges (estimated)® 0.24%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $1,333.00 (that is -13.33% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,356.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.
'I'nhernat'iona'l' equit:es

28.70%

othert ey
15.30% .
New Zealand fixed interest
21.46%
Australasian equities
19.16%

International fixed interest
10.32%

*Other consists of Alternative equity strategies (10.75%) and Fixed Interest Options (4.55%)
Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 0.00%
New Zealand fixed interest 20.00%
International fixed interest 10.00%
Australasian equities 17.00%
International equities 33.00%
Listed property 5.00%
Unlisted property 0.00%
Commodities 0.00%
Other™ 15.00%

**Other consists of Alternative equity strategies (10.00%) and Fixed Interest Options (5.00%)

Top 10 investments®

=

Nikko AM Wholesale Balanced Fund 100.00% Interest in a diversified fund ~ New Zealand N/A

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) fully hedge foreign currency exposure arising from International fixed interest and
Alternative assets back to New Zealand dollars. For all other asset classes hedging is at the discretion of the underlying fund manager and
may change from time to time.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3 years and Managing Director, 0O years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1

o v~ W

We have used a composite index to prepare the table and bar graph, as there was no market index available for some of the relevant assets. The composite index is calculated
using the target investment mix weightings of the underlying market and peer group indices for the asset classes that the fund invests into. A composite index may be a less
reliable indicator of performance than an appropriate market index. The composite index used in this fund update is not directly relevant for all of the underlying assets of this
fund. In the table and bar graph, the return for the market index reflects no deduction for fund charges, trading expenses and tax, and the return for the peer group index reflects
deductions for fund charges and trading expenses, but before tax. Additional information about the market and peer group indices is available in the Statement of Investment
Policy and Objectives for your product which is available on the offer register at disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at
amp.co.nz/indexdisclaimers.

The indices used to calculate index returns for this fund includes the Eurekahedge Fund of Funds Index, which is a peer group index. We have aligned the timing for calculating
returns for that index with the approach taken by the underlying fund manager, and accordingly the index return in the annual return graph has been revised slightly from previous
fund updates which use those returns.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.

Nikko AM Balanced Fund | 82


https://disclose-register.companiesoffice.govt.nz/

for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the Nikko AM Conservative Fund has performed and what fees were charged. The document will help you to
compare the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial
Markets Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund aims to minimise the risk of investment loss while optimising investment returns and to preserve the capital value of invested
funds over the long term in real terms.

Total value of the fund $32,893,732
Number of investors in the fund 1078
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the Nikko AM Conservative Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4= Lower risk Higher risk mEp

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return 1.92% -8.34%
(after deductions for charges and tax)

Annual return 2.06% -9.89%
(after deductions for charges but before tax)

Composite of market index annual return 2.79% -8.53%
(reflects no deduction for charges and tax)

and peer group index annual return

(after deductions for charges but before tax)
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Annual return graph™?
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This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the Nikko AM Conservative Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(estimated)3 1.12%

Which are made up of -

Total management and administration charges(estimated) 1.12%
Including -

Manager’s basic fee (estimated)” 0.98%
Other management and administration charges (estimated)® 0.14%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $834.00 (that is -8.34% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig a
total loss after tax of $857.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

New Zealand fixed interest
35.52%

International equities

9.30%
Other*
5.07% Listed property
4.83%
'"'emaﬁ";‘;l;’;:d nteeest Cash and cash equivalents
- 20.43%

*Other consists of Alternative equity strategies (5.07%)
Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 20.00%
New Zealand fixed interest 35.00%
International fixed interest 20.00%
Australasian equities 5.00%
International equities 10.00%
Listed property 5.00%
Unlisted property 0.00%
Commodities 0.00%
Other™ 5.00%

**Other consists of Alternative equity strategies (5.00%)

Top 10 investments®

=

Nikko AM Wholesale Conservative Fund 100.00% Interest in a diversified fund ~ New Zealand N/A

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) fully hedge foreign currency exposure arising from International fixed interest and
Alternative assets back to New Zealand dollars. For all other asset classes hedging is at the discretion of the underlying fund manager and
may change from time to time.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3 years and Managing Director, 0O years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1 We have used a composite index to prepare the table and bar graph, as there was no market index available for some of the relevant assets. The composite index is calculated
using the target investment mix weightings of the underlying market and peer group indices for the asset classes that the fund invests into. A composite index may be a less
reliable indicator of performance than an appropriate market index. In the table and bar graph, the return for the market index reflects no deduction for fund charges, trading
expenses and tax, and the return for the peer group index reflects deductions for fund charges and trading expenses, but before tax. Additional information about the market and
peer group indices is available in the Statement of Investment Policy and Objectives for your product which is available on the offer register at disclose-register.companiesoffice.govt.nz.
Index disclaimers can be found on the AMP website at amp.co.nz/indexdisclaimers.

2 The indices used to calculate index returns for this fund includes the Eurekahedge Fund of Funds Index, which is a peer group index. We have aligned the timing for calculating
returns for that index with the approach taken by the underlying fund manager, and accordingly the index return in the annual return graph has been revised slightly from previous
fund updates which use those returns.

3 The total fund charges are inclusive of any applicable GST.

4 The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
5 The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

6 The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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for the quarter ended 30 September 2022

What is the purpose of this update?

This document tells you how the Nikko AM Growth Fund has performed and what fees were charged. The document will help you to compare
the fund with other funds. AMP Wealth Management New Zealand Limited prepared this update in accordance with the Financial Markets
Conduct Act 2013. This information is not audited and may be updated.

Description of this fund

The fund aims to provide investors with a portfolio of predominantly growth assets to deliver growth in capital value over the long term. The
fund gains its investment exposure by investing into a range of actively managed funds to create a diversified portfolio with a focus on higher
risk assets.

Total value of the fund $38,500,904
Number of investors in the fund 2244
The date the fund started 28July 2016

What are the risks of investing?
Risk indicator for the Nikko AM Growth Fund:

4 Potentially lower returns Potentially higher returns EEp>
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4 Lower risk Higher risk =)

The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the value of the fund’s assets goes up and down. A higher
risk generally means higher potential returns over time, but more ups and downs along the way.

To help you clarify your own attitude to risk, you can seek financial advice or work out your risk profile at sorted.org.nz/tools/investor-profiler.
Note that even the lowest category does not mean a risk-free investment, and there are other risks that are not captured by this rating.

This risk indicator is not a guarantee of a fund’s future performance. The risk indicator is based on the returns data for the past 5 years. While
risk indicators are usually relatively stable, they do shift from time to time. The risk indicator will continue to be updated in future fund
updates.

See the product disclosure statement (PDS) for more information about the risks associated with investing in this fund.

How has the fund performed?

Annual return 3.97% -16.15%
(after deductions for charges and tax)

Annual return 3.93% -17.30%
(after deductions for charges but before tax)

Composite of market index annual return 5.75% -12.86%
(reflects no deduction for charges and tax)

and peer group index annual return

(after deductions for charges but before tax)

Nikko AM Growth Fund | 87


https://sorted.org.nz/tools/investor-profiler/

Annual return graph™?

42.0% A
2 B
i o
35.0% - ; o
28.0%
 Fund Return
21.0% (after deductions

for charges and tax)

14.0%
e . W Index Return
7.0% R & o (reflects no deduction
; o < for tax and most
= 1 charges. See notes)
oo% . L
R
3 g
1 5
=
@
-14.0% -
31/03/2018 31/03/2019 31/03/2020 31/03/2021 31/03/2022 Average Annual Return

This shows the return after fund charges and tax for each year ending 31 March since the fund started. The last bar shows the average annual
return since the fund started, up to 30 September 2022.

Important: This does not tell you how the fund will perform in the future.

Returns in this update are after tax at the highest prescribed investor rate (PIR) of tax for an individual New Zealand resident. Your tax may
be lower.

What fees are investors charged?
Investors in the Nikko AM Growth Fund are charged fund charges. In the year to 31 March 2022 these were:

Total fund charges(estimated)3 1.34%

Which are made up of -

Total management and administration charges(estimated) 1.34%
Including -

Manager’s basic fee (estimated)” 1.20%
Other management and administration charges (estimated)® 0.14%
Total performance-based fees 0.00%
Member fee $23.40

Different member fees or fee rebates may apply to some members. Any different fees or rebates will be set out in the Member Booklet or
supplement, if applicable, which you can request from your Adviser.

Investors may also be charged individual action fees for specific actions or decisions (for example, for withdrawing from or switching funds).
See the 'fees and other charges' document on the entry relating to the offer of interests in the AMP KiwiSaver Scheme maintained on the
offer register (disclose-register.companiesoffice.govt.nz) for more information about those fees.

Small differences in fees and charges can have a big impact on your investment over the long term.

Example of how this applies to an investor

Craig had $10,000 in the fund at the start of the year and did not make any further contributions. At the end of the year, Craigincurred a loss
after fund charges were deducted of $1,615.00 (that is -16.15% of his initial $10,000). Craig also paid $23.40 in other charges. This gives Craig
a total loss after tax of $1,638.40 for the year.
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What does the fund invest in?

Actual investment mix®

This shows the types of assets that the fund invests in.

International equities
45.05%

Other*
9.59%

New Zealand fixed interest
6.52%

International fixed interest
6.12%

Australasian equities
32.72%

*Other consists of Alternative equity strategies (5.33%) and Fixed Interest Options (4.26%)
Target investment mix

This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 0.00%
New Zealand fixed interest 6.00%
International fixed interest 6.00%
Australasian equities 29.00%
International equities 49.00%
Listed property 0.00%
Unlisted property 0.00%
Commodities 0.00%
Other™ 10.00%

**Other consists of Alternative equity strategies (5.00%) and Fixed Interest Options (5.00%)

Top 10 investments®

=

Nikko AM Wholesale Growth Fund 100.00% Interest in a diversified fund ~ New Zealand N/A

The top 10 investments make up 100.00% of the fund.
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Currency hedging

The fund will (or will invest in underlying funds that will) fully hedge foreign currency exposure arising from International fixed interest and
Alternative assets back to New Zealand dollars. For all other asset classes hedging is at the discretion of the underlying fund manager and
may change from time to time.

Key personnel

This shows the directors and employees who have the most impact on the investment decisions of the fund.

Investment Committee 3 years and Managing Director, 0O years and
Jeffery Darren Ruscoe Member 6 months AMP Wealth Management New Zealand 5 months

Investment Committee 2 years and Managing Director, 2 years and
Mark David Ennis Member 2 months AdviceFirst Limited 7 months

Further information

You can also obtain this information, the PDS for the AMP KiwiSaver Scheme, and some additional information from the offer register at
disclose-register.companiesoffice.govt.nz. The information in this fund update forms part of the PDS for the AMP KiwiSaver Scheme.

Notes

1
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We have used a composite index to prepare the table and bar graph, as there was no market index available for some of the relevant assets. The composite index is calculated
using the target investment mix weightings of the underlying market and peer group indices for the asset classes that the fund invests into. A composite index may be a less
reliable indicator of performance than an appropriate market index. The composite index used in this fund update is not directly relevant for all of the underlying assets of this
fund. In the table and bar graph, the return for the market index reflects no deduction for fund charges, trading expenses and tax, and the return for the peer group index reflects
deductions for fund charges and trading expenses, but before tax. Additional information about the market and peer group indices is available in the Statement of Investment
Policy and Objectives for your product which is available on the offer register at disclose-register.companiesoffice.govt.nz. Index disclaimers can be found on the AMP website at
amp.co.nz/indexdisclaimers.

The indices used to calculate index returns for this fund includes the Eurekahedge Fund of Funds Index, which is a peer group index. We have aligned the timing for calculating
returns for that index with the approach taken by the underlying fund manager, and accordingly the index return in the annual return graph has been revised slightly from previous
fund updates which use those returns.

The total fund charges are inclusive of any applicable GST.
The Manager’s basic fee has been estimated to include a portion of administration fee estimates which was accounted until period 31 March 2022.
The other management and administration charges include estimates of underlying fund charges provided by underlying fund managers.

The actual investment mix and top ten investments have been calculated excluding cash and cash equivalents held for operational purposes.
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