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BALLANCE GROUP
Selected Financial Information
	Requirement for Ballance 
(in NZD)
	Financial year ending     31 may 2023
	Financial year ending     31 may 2022
	Financial year ending     31 may 2021

	Revenue before rebate*
	1,222,237,000
	1,195,308,000
	897,040,000

	Revenue 
	1,222,237,000
	1,158,786,000
	836,812,000

	Profit before rebate and tax* 
	46,449,000
	112,107,000
	63,147,000

	Net (loss) / profit after tax
	34,895,000
	55,847,000
	7,787,000

	Rebate** 
	nil
	36,522,000
	60,228,000

	Total assets
	1,023,431,000
	1,024,938,000
	761,605,000

	Cash and cash equivalents
	2,740,000
	7,471,000
	21,668,000

	Total liabilities
	455,173,000
	478,207,000
	285,590,000

	Total debt
	248,000,000
	226,000,000
	74,009,000

	Net cash flows from operating activities
	68,095,000
	(55,459,000)
	58,338,000





Reconciliation of "Profit before rebate and tax" to GAAP

	Requirement for Ballance 
(in NZD)
	Period ending 31 may 2023
	Period ending 31 May 2022
	Period ending 31 May 2021

	Profit before rebate and tax 
	46,449,000
	112,107,000 
	63,147,000

	Less Rebate
	nil
	(36,522,000)
	(60,228,000)

	Income tax (expense) benefit
	(11,554,000)
	(19,738,000)
	4,868,000

	Net (loss) / profit after tax
	34,895,000
	55,847,000
	7,787,000




Reconciliation of "Revenue before rebate" to GAAP

	Requirement for Ballance 
(in NZD)
	Period ending 31 may 2023
	Period ending 31 May 2022
	Period ending 31 May 2021

	Revenue before rebate 
	1,222,337,000
	1195,308,000
	897,040,000

	Less Rebate
	nil
	(36,522,000)
	(60,228,000)

	Revenue
	1,222,337,000
	1,158,786,000
	836,812,000






Explanation

Ballance Agri-Nutrients Limited (Ballance) has issued a replacement PDS in respect of ordinary nominal value shares in Ballance dated 19 December 2023 which replaces the PDS dated 28 October 2020.

Ballance's PDS is a 'continuous issue PDS' for the purposes of the Financial Markets Conduct Regulations 2014 (FMC Regulations).  Consequently, the FMC Regulations permit Ballance to incorporate the selected financial information in the table above by reference and include this information in the offer register instead of in the PDS.

The above table sets out the selected financial information required by clause 35 of Schedule 3 to the FMC Regulations (as modified in accordance with clauses 39 and 40 of Schedule 3 to the FMC Regulations).

Full financial statements

Full financial statements of the Ballance group for the most recent financial year, as well as the two preceding financial years, are also contained in the online register.  

Date of this entry

This online register entry is dated 19 December 2023.




*  "Revenue before rebate" and "Profit before rebate and tax" are non-GAAP measures, which do not have a standardised meaning prescribed by GAAP, and may therefore not be comparable to similar financial information provided by other entities. Accordingly, reconciliation to GAAP is made on the following page of this document. The non-GAAP measures have been used to inform shareholders of the financial performance of Ballance prior to the rebate. The rebate is a shareholder return and operating cost that is determined by the directors.  The "Revenue before rebate" and "Profit before rebate and tax" figures are factors directors consider when determining the amount of the discretionary rebate payable to Shareholders. These non-GAAP measures have not been audited or reviewed. 
**  The "Rebate" is a component of GAAP financial information.  
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