


Agreement dated 01 March 2017 

Parties 

Civic Financial Services Limited a duly incorporated company having its registered office at 

Wellington, New Zealand ('Manager') 

2 Local Government Superannuation Trustee Limited together with its successors and 

assigns ('LGST'), as trustee of SuperEasy KiwiSaver Superannuation Scheme ('SKS') and 

the Local Government Superannuation Scheme ('SuperEasy') 

Background 

A SuperEasy was established on 1 June 2005 and SKS was established on 18 May 2007 (each 

a 'Scheme' and together 'Schemes'). At the date of this document, each Scheme is governed 

by a separate trust deed dated 15 March 2016 (each a 'Trust Deed' and together 'Trust 

Deeds'). The Schemes are principally for the purpose of providing retirement benefits for 

employees of various local authorities. 

B The Manager has historically provided administration and other services for the Schemes 

under an agreement dated 25 September 2015 ('Previous Agreement'). 

C The Parties now wish to redocument the terms of the Manager's appointment as 

Administration Manager for each Scheme by replacing the Previous Agreement with the terms 

set out in this Agreement. 

Agreement 

1 LGST appoints the Manager as the Administration Manager of the Schemes with effect from 

the date of this Agreement, to carry out the Schemes' administration functions set out at 

clause 2 and to facilitate the investment of the Scheme's assets into funds managed by the 

Schemes' underlying fund managers as set out in Appendix A. as well as facilitate the 

investment of the Scheme's cash holdings in accordance with clause 8. 

2 The Manager will provide administrative, communication and promotion services appropriate 

for the efficient and effective operation of LGST's responsibilities and ensure that all statutory 

and regulatory obligations of LGST and the Schemes are carried out. Without limiting this 

obligation in any way, the functions ('Functions') include: 

a The Manager using best endeavours to perform the Functions in the same manner as 

required of LGST under the Financial Markets Conduct Act 2013 ('FMC Act'), and being 

subject to the same duties and restrictions as imposed on LGST under the FMC Act. 

b The Manager using best endeavours to ensure the Schemes' assets are invested in 

accordance with the Schemes' Statement of Investment Policy and Objectives ('SIPO') 

adopted from time to time by LGST, and liaising with LGST and the Schemes' 

investment consultant in respect of the SIPO. 

c The Manager facilitating LGST's monitoring of the Functions in order to ensure LGST is 

able to discharge its monitoring obligations under the FMC Act. 

d Where the Manager proposes to enter into a transaction (or series of transactions) that 

provides for a related party benefit to be given in relation to the Schemes, the Manager 
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Execution 

Signed on behalf of Civic Financial Services Limited 
by two directors: 

Director's signature 

Director's name 

Director's name 

Signed for Local Government Superannuation Trustee Limited as trustee for Local Government 
Superannuation Scheme and SuperEasy KiwiSaver Superannuation Scheme 
by two directors: 

Dir 

Director's name 
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M. C. Hannan

Director's signature 

A. T. Gray






