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Valuation Summary 

Property Summary 

Adopted Market Value  

Nineteen Million Dollars 

(NZ$19,000,000) plus GST (if any) 
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Valuer Involvement 

Executive Summary 

Property Details

Financial Analysis

Valuation Approaches

Valuation Analysis
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2. Property Details 
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2.2 Site Description 



 
 
 

bayleys.co.nz 9 

2.3 Locality 



 
 
 

bayleys.co.nz 10 

2.4 Zoning 
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2.5 Highest and Best Use 
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3. Environmental and Statutory 
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3.2 Contamination 
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3.6 Statutory Valuation 
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4. Improvements 

4.1 Property Description 
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4.5 Accommodation Details  

Greenhouses P1, P2 &-P3  

Greenhouses P4 & P5 
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Greenhouses P6, P7 & P8- 
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Residential Dwelling/ Converted Office Adminstration 
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5. Lease Details 
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6. Financial Summary 

6.1 Lease Expiry Analysis 

6.2 Operating Expenditure 

6.3 Capital Expenditure 
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CAPITAL EXPENDITURE SUMMARY

Valuation Date: 6 March 2023

Capital Expenditure Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

6-Mar-23 6-Mar-24 6-Mar-25 6-Mar-26 6-Mar-27 6-Mar-28 6-Mar-29 6-Mar-30 6-Mar-31 6-Mar-32

5-Mar-24 5-Mar-25 5-Mar-26 5-Mar-27 5-Mar-28 5-Mar-29 5-Mar-30 5-Mar-31 5-Mar-32 5-Mar-33

Budgeted Capital Expenditure - - - - - - - - - -

Sinking Fund 12,759 13,204 13,664 14,139 14,631 15,138 15,663 16,206 16,699 15,141

Refurbishment on Expiry - - - - - - - - - -

Total Capital Expenditure 12,759 13,204 13,664 14,139 14,631 15,138 15,663 16,206 16,699 15,141

Total 10 year capital expenditure 147,243

Total 10 year capital expenditure ($/m²) 4

Total 10 year capital expenditure (% of Adopted Value) 0.8%

Terminal Value Capital Expenditure Allowances 29,823

Total 10 year Capital Expenditure (Incl. terminal value) 177,066

Total 10 year Capital Expenditure (Incl. terminal value) - $/m² 5

Total 10 year Capital Expenditure (Incl. terminal value) - % of Adopted Value 0.9%
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7. Market Overview 

7.1 Economic Outlook 

Introduction 

Migration 

Interest Rates & Inflation 
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Investment & Construction 

Summary 
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8. Rental Evidence 

8.1 Rental Evidence 
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9. Sales Evidence 

9.1 Sales Evidence – Specialised Agri-Investment Sales 

National Portfolio - Confidential 

Confidential, Inglewood  



 
 
 

bayleys.co.nz 33 

Confidential, Opunake 

Confidential, Te Awamutu 

Confidential, New Plymouth 

Confidential, Waitoa & Matamata 
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9.1 Sales Evidence – Wider Regional & Specialised Industrial 



 
 
 

bayleys.co.nz 35 



 
 
 

bayleys.co.nz 36 



 
 
 

bayleys.co.nz 37 



 
 
 

bayleys.co.nz 38 



 
 
 

bayleys.co.nz 39 

9.2 Australian Agri-Investment Sales  
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9.3 Sales Summary  
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10. SWOT Analysis  
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11. Valuation Approach  

11.1 Capitalisation of Income Method 
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MARKET CAPITALISATION METHOD

Valuation Date: 6 March 2023

Market Capitalisation Method

Market Income

Base Rent Recoveries Total

Industrial 1,240,000 33,748 1,273,748

Sundry Income -

Gross Market Income 1,240,000 33,748 1,273,748

Less Adopted Outgoings (33,748)

Less Ground Rent -

Net Market Income 1,240,000

Less Vacancy Factor -

Net Income 1,240,000

Market Capitalisation Rate 6.93% 6.68% 6.43%

Core Capital Value (fully leased) 17,906,137 18,576,779 19,299,611

Core Capital Value ($/m²) 473 491 510

Capital Value Adjustments

Capital Expenditure

Budgeted Capital Expenditure 24 months - - -

Capital Sinking Fund Allowance 24 months (24,346) (24,400) (24,454)

Total Capital Value Adjustments (24,346) (24,400) (24,454)

Capitalised Value 17,881,791 18,552,379 19,275,156

Capitalised Value ($/m²) 473 491 510

Rounded Value 17,900,000 18,550,000 19,300,000

Capitalised Rounded Value ($/m²) 473 490 510

Adopted Value 19,000,000

Initial Passing Yield 6.53%

Initial Passing Yield excl. Vacancy Factor 6.53%

Initial Passing Yield (Fully Leased) 6.53%

Initial Passing Yield (Fully Leased) excl. Vacancy Factor 6.53%

Equivalent Initial Yield 6.52%

Equivalent Market Yield 6.52%

Capital Value ($/m²) 502
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11.2 Discounted Cash Flow Method 

• 

• 

• 
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DCF VALUATION SUMMARY

Valuation Date: 6 March 2023

Summary of Annual Cash Flows Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

6-Mar-23 6-Mar-24 6-Mar-25 6-Mar-26 6-Mar-27 6-Mar-28 6-Mar-29 6-Mar-30 6-Mar-31 6-Mar-32

5-Mar-24 5-Mar-25 5-Mar-26 5-Mar-27 5-Mar-28 5-Mar-29 5-Mar-30 5-Mar-31 5-Mar-32 5-Mar-33

Base Passing Rent by Renewal Type

Industrial 1,241,372 1,284,737 1,329,703 1,376,242 1,424,503 1,474,265 1,525,864 1,579,270 1,627,682 1,471,090

Base Passing Rent 1,241,372 1,284,737 1,329,703 1,376,242 1,424,503 1,474,265 1,525,864 1,579,270 1,627,682 1,471,090

Base Passing Rent

Secured rent 1,241,372 1,284,737 1,329,703 1,376,242 1,424,503 1,474,265 1,525,864 1,579,270 1,627,682 1,471,090

Renewal rent - - - - - - - - - -

Base Passing Rent 1,241,372 1,284,737 1,329,703 1,376,242 1,424,503 1,474,265 1,525,864 1,579,270 1,627,682 1,471,090

Recoveries 34,552 35,642 36,650 37,658 38,629 39,529 40,418 41,327 42,186 43,030

Total Income 1,275,924 1,320,379 1,366,353 1,413,900 1,463,132 1,513,794 1,566,282 1,620,597 1,669,868 1,514,120

Outgoings

Statutory expenses 8,956 9,239 9,500 9,761 10,013 10,246 10,477 10,713 10,935 11,154

Operating expenses 25,595 26,403 27,150 27,897 28,616 29,282 29,941 30,615 31,251 31,876

Ground Rent - - - - - - - - - -

Non-recoverable expenses - - - - - - - - - -

Outgoings 34,552 35,642 36,650 37,658 38,629 39,529 40,418 41,327 42,186 43,030

Net Operating Income (before Vacancy Factor) 1,241,372 1,284,737 1,329,703 1,376,242 1,424,503 1,474,265 1,525,864 1,579,270 1,627,682 1,471,090

Vacancy Factor - - - - - - - - - -

Net Income 1,241,372 1,284,737 1,329,703 1,376,242 1,424,503 1,474,265 1,525,864 1,579,270 1,627,682 1,471,090

Allowances
Allowances - - - - - - - - - -

Net Income before Capital Expenditure 1,241,372 1,284,737 1,329,703 1,376,242 1,424,503 1,474,265 1,525,864 1,579,270 1,627,682 1,471,090

Capital Expenditure

Budgeted Capex - - - - - - - - - -

Sinking Fund 12,759 13,204 13,664 14,139 14,631 15,138 15,663 16,206 16,699 15,141

Refurbishment on Expiry - - - - - - - - - -

Capital Expenditure 12,759 13,204 13,664 14,139 14,631 15,138 15,663 16,206 16,699 15,141

Net Income after Capital Expenditure 1,228,613 1,271,533 1,316,039 1,362,103 1,409,871 1,459,127 1,510,202 1,563,064 1,610,983 1,455,948

Terminal Valuation (Start Year 11)

Gross Rental Income 1,539,408

Sundry Income -

Gross Market Income 1,539,408

Less Adopted Outgoings (43,301)

Net Market Income 1,496,107

Less Vacancy Factor -

Net Income 1,496,107

Discount Rate 7.75%

Terminal Capitalisation Rate 7.18%

Core Capital Value (fully leased) 20,851,663

Capital Value Adjustments (29,823)

Capitalised Value 20,821,841

Disposal Costs  2.50% (520,546)

Net Sale Proceeds 20,301,295

Sum of Discounted Cash Flows 9,857,890

Present Value of Terminal Value 9,623,897

NPV (before acquisition costs) 19,481,786

Less Acquisition Costs  0.00% -

NPV (after acquisition costs) 19,481,786

Rounded NPV 19,500,000

Running Yield * 10 yr avg 7.47% 6.79% 6.98% 7.19% 7.35% 7.49% 7.64% 7.80% 7.98% 8.14% 7.30%

Running Yield (before Capex & Adjustments) 10 yr avg 7.54% 6.86% 7.05% 7.27% 7.42% 7.57% 7.72% 7.88% 8.06% 8.23% 7.38%

Running Yield (after Capex & Adj, over Gross Investment Capital)10 yr avg 7.47% 6.47% 6.69% 6.93% 7.17% 7.42% 7.68% 7.95% 8.23% 8.48% 7.66%

Running IRR 2.42% 4.95% 6.15% 6.82% 7.25% 7.55% 7.75% 7.91% 8.02% 8.12%



 
 
 

bayleys.co.nz 46 

11.3 Summary of Valuation Approaches 

Market Value $19,000,000 
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12. Valuation Conclusion  

Nineteen Million Dollars 

(NZ$19,000,000) 

12.1 Valuation Analysis 

12.2 Value Apportionment 
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12.3 Signatory 

Carl Waalkens Nathan Rodrigues 

mailto:carl.waalkens@bayleys.co.nz
mailto:nathan.rodrigues@bayleys.co.nz
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13. General Principles 
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Register Only
Search Copy Dated 07/03/23 1:00 pm, Page  of 1 2 Transaction ID 652541

 Client Reference C Waalkens - 208 Fordyce Rd

 

RECORD OF TITLE 
UNDER LAND TRANSFER ACT 2017 

FREEHOLD
Search Copy

 Identifier NA93C/211
 Land Registration District North Auckland
 Date Issued 23 September 1993

Prior References
NA100/265

 Estate Fee Simple
 Area 29.7444 hectares more or less
 Legal Description Lot    1A Deposited Plan 1630

Registered Owners
Abatal Limited

Interests

8784206.3           Mortgage to Bank of New Zealand - 7.6.2011 at 5:21 pm
Subject                       to a right (in gross) to convey electricity over part marked A on DP 490507 in favour of Vector Limited created by

       Easement Instrument 10406248.1 - 9.8.2016 at 9:51 am
11280248.1         Variation of Mortgage 8784206.3 - 4.12.2018 at 4:26 pm
11337391.1                  Notification that a building consent issued pursuant to Section 72 Building Act 2004 identifies inundation as a

      natural hazard - 21.1.2019 at 11:33 am



 Identifier NA93C/211

Register Only
Search Copy Dated 07/03/23 1:00 pm, Page  of 2 2 Transaction ID 652541

 Client Reference C Waalkens - 208 Fordyce Rd
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KEY VALUATION OUTPUTS

Valuation Date: 6 March 2023

Valuation Details Area & Occupancy Details

Date of Valuation 6 March 2023 GLA Car Bays

Date of Cash Flow Model 6 March 2023 Total 37,822.00 -

Purpose of Valuation - Occupied 100.0% 37,822.00 -

Interest Valued 100% Freehold Vacant - - -

Weighted Average Lease Expiry By Area 15.00 years

Weighted Average Lease Expiry By Net Income 14.70 years

Income Assessment Net $/m² Gross $/m² Valuation Reconciliation

Passing Income 1,240,000 33 1,273,748 34

Passing Income (fully leased) 1,240,000 33 1,273,748 34 Market Capitalisation Method 18,550,000

Market Income 1,240,000 33 1,273,748 34 DCF Method 19,500,000

Outgoings $ pa. (33,748) (1) (33,748) (1) Adopted Market Value 19,000,000

Vacancy Factor - - - - Initial Passing Yield 6.53%

Over/Under Rated - - Initial Passing Yield (After Abatements) 6.53%

Initial Passing Yield (Fully Leased) 6.53%

Industrial Passing Income 1,240,000 33 1,273,748 34 Equivalent Initial Yield 6.52%

Industrial Market Income 1,240,000 33 1,273,748 34 Reversionary Yield 6.53%

Equivalent Market Yield 6.52%

Capital Expenditure $ $/m² % of Value Capital Value $/m² - GLA 502

Land Rate $/psm 63.88

Capital Expenditure adopted In Cap Val (24 months) 24,375 1 0.1% 10 Year IRR 8.11%

Capital Expenditure (10 years, inflated) 147,161 4 0.8% 7 Year IRR 7.75%

Capital Expenditure (10 years, PV) 102,247 3 0.5% 5 Year IRR 7.25%

3 Year IRR 6.14%

Capex (10 yrs incl. terminal value allowances, inflated) 176,955 5 0.9% 10 Year Average Cash on Cash (on Gross Investment Capital) 7.46%

Capex (10 yrs incl. terminal value allowances, PV) 161,285 4 0.8%

Value Apportionment

In accordance with NZIAS 40 we hypothetically apportion our assessed value accordingly: 

Land Value 2,800,000

Improvements Value 19,000,000

21,800,000

Capitalisation Method

Expiry Allowances for Tenancies expiring before 5-Mar-25 24 months capturing 0% of GLA

Market Capitalisation rate 6.93% 6.68% 6.43%

Market Capitalisation Value 17,881,816 18,552,404 19,275,181

Rounded Market Capitalisation Value 17,900,000 18,550,000 19,300,000

Discounted Cash Flow Method

Cash Flow period 10 years Sum of Discounted Cash Flows 9,851,327 50.6%

Discount Rate 7.75% Present Value of Terminal Value 9,623,910 -

Terminal Capitalisation Rate 7.18% + 50.0 bp spread NPV (before acquisition costs) 19,475,237

Terminal Allowance for Tenancies expiring before 6-Mar-35 24 months capturing 0% of GLA Acquisition Costs -

NPV (after acquisition costs) 19,475,237

Assumed WALE By Area (as at 6-Mar-33) 5.00 years Rounded NPV 19,500,000

Assumed WALE By Net Passing Income (as at 6-Mar-33) 5.00 years

10 Year DCF Sensitivity Matrix 10 Year IRR Sensitivity Matrix

Discount Rate Adopted Value

8.25% 8.00% 7.75% 7.50% 7.25% 19,380,000 19,190,000 19,000,000 18,810,000 18,620,000

7.68% 18,234,842 18,537,675 18,847,436 19,164,306 19,488,475 7.68% 7.33% 7.48% 7.62% 7.78% 7.93%

7.43% 18,524,449 18,834,057 19,150,766 19,474,765 19,806,247 7.43% 7.57% 7.71% 7.86% 8.01% 8.17%

7.18% 18,834,241 19,151,095 19,475,237 19,806,861 20,146,166 7.18% 7.82% 7.97% 8.11% 8.26% 8.42%

6.93% 19,166,402 19,491,025 19,823,137 20,162,937 20,510,630 6.93% 8.08% 8.23% 8.38% 8.53% 8.68%

6.68% 19,523,445 19,856,420 20,197,099 20,545,688 20,902,397 6.68% 8.35% 8.50% 8.65% 8.80% 8.95%T
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MARKET CAPITALISATION METHOD

Valuation Date: 6 March 2023

Market Capitalisation Method

Market Income

Base Rent Recoveries Total

Industrial 1,240,000 33,748 1,273,748

Sundry Income -

Gross Market Income 1,240,000 33,748 1,273,748

Less Adopted Outgoings (33,748)

Less Ground Rent -

Net Market Income 1,240,000

Less Vacancy Factor -

Net Income 1,240,000

Market Capitalisation Rate 6.93% 6.68% 6.43%

Core Capital Value (fully leased) 17,906,137 18,576,779 19,299,611

Core Capital Value ($/m²) 473 491 510

Capital Value Adjustments

Capital Expenditure

Budgeted Capital Expenditure 24 months - - -

Capital Sinking Fund Allowance 24 months (24,321) (24,375) (24,430)

Total Capital Value Adjustments (24,321) (24,375) (24,430)

Capitalised Value 17,881,816 18,552,404 19,275,181

Capitalised Value ($/m²) 473 491 510

Rounded Value 17,900,000 18,550,000 19,300,000

Capitalised Rounded Value ($/m²) 473 490 510

Adopted Value 19,000,000

Initial Passing Yield 6.53%

Initial Passing Yield excl. Vacancy Factor 6.53%

Initial Passing Yield (Fully Leased) 6.53%

Initial Passing Yield (Fully Leased) excl. Vacancy Factor 6.53%

Equivalent Initial Yield 6.52%

Equivalent Market Yield 6.52%

Capital Value ($/m²) 502

COMMERCIAL
v 12.21.1.0
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DCF VALUATION SUMMARY

Valuation Date: 6 March 2023

Summary of Annual Cash Flows Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

6-Mar-23 6-Mar-24 6-Mar-25 6-Mar-26 6-Mar-27 6-Mar-28 6-Mar-29 6-Mar-30 6-Mar-31 6-Mar-32

5-Mar-24 5-Mar-25 5-Mar-26 5-Mar-27 5-Mar-28 5-Mar-29 5-Mar-30 5-Mar-31 5-Mar-32 5-Mar-33

Base Passing Rent by Renewal Type

Industrial 1,240,000 1,283,400 1,328,319 1,374,810 1,422,929 1,472,731 1,524,277 1,577,626 1,632,843 1,469,559

Base Passing Rent 1,240,000 1,283,400 1,328,319 1,374,810 1,422,929 1,472,731 1,524,277 1,577,626 1,632,843 1,469,559

Base Passing Rent

Secured rent 1,240,000 1,283,400 1,328,319 1,374,810 1,422,929 1,472,731 1,524,277 1,577,626 1,632,843 1,469,559

Renewal rent - - - - - - - - - -

Base Passing Rent 1,240,000 1,283,400 1,328,319 1,374,810 1,422,929 1,472,731 1,524,277 1,577,626 1,632,843 1,469,559

Recoveries 34,552 35,642 36,650 37,658 38,629 39,529 40,418 41,327 42,186 43,030

Total Income 1,274,552 1,319,042 1,364,969 1,412,468 1,461,558 1,512,260 1,564,695 1,618,954 1,675,030 1,512,589

Outgoings

Statutory expenses 8,956 9,239 9,500 9,761 10,013 10,246 10,477 10,713 10,935 11,154

Operating expenses 25,595 26,403 27,150 27,897 28,616 29,282 29,941 30,615 31,251 31,876

Ground Rent - - - - - - - - - -

Non-recoverable expenses - - - - - - - - - -

Outgoings 34,552 35,642 36,650 37,658 38,629 39,529 40,418 41,327 42,186 43,030

Net Operating Income (before Vacancy Factor) 1,240,000 1,283,400 1,328,319 1,374,810 1,422,929 1,472,731 1,524,277 1,577,626 1,632,843 1,469,559

Vacancy Factor - - - - - - - - - -

Net Income 1,240,000 1,283,400 1,328,319 1,374,810 1,422,929 1,472,731 1,524,277 1,577,626 1,632,843 1,469,559

Allowances

Allowances - - - - - - - - - -

Net Income before Capital Expenditure 1,240,000 1,283,400 1,328,319 1,374,810 1,422,929 1,472,731 1,524,277 1,577,626 1,632,843 1,469,559

Capital Expenditure

Budgeted Capex - - - - - - - - - -

Sinking Fund 12,746 13,190 13,650 14,125 14,616 15,123 15,647 16,190 16,750 15,126

Refurbishment on Expiry - - - - - - - - - -

Capital Expenditure 12,746 13,190 13,650 14,125 14,616 15,123 15,647 16,190 16,750 15,126

Net Income after Capital Expenditure 1,227,254 1,270,210 1,314,669 1,360,685 1,408,313 1,457,608 1,508,630 1,561,437 1,616,093 1,454,433

Terminal Valuation (Start Year 11)

Gross Rental Income 1,539,408

Sundry Income -

Gross Market Income 1,539,408

Less Adopted Outgoings (43,301)

Net Market Income 1,496,107

Less Vacancy Factor -

Net Income 1,496,107

Discount Rate 7.75%

Terminal Capitalisation Rate 7.18%

Core Capital Value (fully leased) 20,851,663

Capital Value Adjustments (29,794)

Capitalised Value 20,821,870

Disposal Costs  2.50% (520,547)

Net Sale Proceeds 20,301,323

Sum of Discounted Cash Flows 9,851,327

Present Value of Terminal Value 9,623,910

NPV (before acquisition costs) 19,475,237

Less Acquisition Costs  0.00% -

NPV (after acquisition costs) 19,475,237

Rounded NPV 19,500,000

Running Yield * 10 yr avg 7.46% 6.78% 6.97% 7.18% 7.34% 7.48% 7.63% 7.79% 7.97% 8.17% 7.29%

Running Yield (before Capex & Adjustments) 10 yr avg 7.54% 6.86% 7.04% 7.26% 7.41% 7.56% 7.71% 7.87% 8.05% 8.25% 7.37%

Running Yield (after Capex & Adj, over Gross Investment Capital)10 yr avg 7.46% 6.46% 6.69% 6.92% 7.16% 7.41% 7.67% 7.94% 8.22% 8.51% 7.65%

Running IRR 2.42% 4.95% 6.14% 6.82% 7.25% 7.54% 7.75% 7.90% 8.01% 8.11%

* Running Yield is calculated using the current value in that year as the denominator



TENANCY SCHEDULE

Valuation Date: 6 March 2023

Tenancy Details Lease Terms and Review Information Passing Rentals Market Rentals

Renewal

Lettable 

Area Car Lease Comm. Expiry Next Rent Next Remaining Base Rent Outgoings Recovered Gross Passing Rent Net Market Rent Gross Market Rent

Reversion 

Date PV of Rental

Tenant Level / Suite Type m² Bays Term Date Date Options Review Review Type Term (yrs) Net / Gross $ pa $/m² $ pa $/m² $ pa $/m² $ pa $/m² $ pa $/m² Applied Reversion

Superherbs Greenhouse P1 Industrial 4,623.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 69,345 15 4,125 1 73,470 16 69,345 15 73,470 16 6-Mar-32 -

Superherbs Greenhouse P2 Industrial 4,261.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 63,915 15 3,802 1 67,717 16 63,915 15 67,717 16 6-Mar-32 -

Superherbs Greenhouse P3 Industrial 3,628.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 72,560 20 3,237 1 75,797 21 72,560 20 75,797 21 6-Mar-32 -

Superherbs Greenhouse P4 Industrial 4,461.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 89,220 20 3,980 1 93,200 21 89,220 20 93,200 21 6-Mar-32 -

Superherbs Greenhouse P5 Industrial 4,461.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 89,220 20 3,980 1 93,200 21 89,220 20 93,200 21 6-Mar-32 -

Superherbs Greenhouse P6 Industrial 1,180.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 14,750 13 1,053 1 15,803 13 14,750 13 15,803 13 6-Mar-32 0

Superherbs Greenhouse P7 Industrial 1,180.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 14,750 13 1,053 1 15,803 13 14,750 13 15,803 13 6-Mar-32 0

Superherbs Greenhouse P8 Industrial 629.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 6,290 10 561 1 6,851 11 6,290 10 6,851 11 6-Mar-32 -

Superherbs Greenhouse P8 - Workshop Industrial 552.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 46,920 85 493 1 47,413 86 46,920 85 47,413 86 6-Mar-32 -

Superherbs Greenhouse 9 - Loading Dock Industrial 173.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 20,760 120 154 1 20,914 121 20,760 120 20,914 121 6-Mar-32 -

Superherbs Greenhouse 9 - Packing Room/Cool Store Industrial 1,220.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 158,600 130 1,089 1 159,689 131 158,600 130 159,689 131 6-Mar-32 0

Superherbs Greenhouse 9 - Seeding Room Industrial 1,535.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 153,500 100 1,370 1 154,870 101 153,500 100 154,870 101 6-Mar-32 -

Superherbs Greenhouse 9 - Boiler Room Industrial 245.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 36,370 148 219 1 36,589 149 36,370 148 36,589 149 6-Mar-32 -

Superherbs Greenhouse 9 - Glasshouse Industrial 9,485.0 - 15.0 6-Mar-23 5-Mar-38 - 6-Mar-24 3.50% 15.0 Net 379,400 40 8,463 1 387,863 41 379,400 40 387,863 41 6-Mar-32 -

- - - - - - - - - - - - - - - - - - - - - - - - -

Total 37,633.0 - 1,215,600 32 33,579 1 1,249,179 33 1,215,600 32 1,249,179 33 0

(#) Bold indicates tenancies which are holding over expired lease terms; refer Holdovers table for details

(#) Italicised indicates tenancies with Heads of Agreement

(*) Other areas excluded from Total Lettable Area



 


