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Wairarapa Group Forest Investment 
Prospective Financial Information to 31 
March 2020 
 
The Prospective Financial Statements of Wairarapa Group Forest Investment (WGF) comprise the following 
Prospective Financial Information (PFI) and other PFI related information for the 7 months and 1 day ending 31 
March 2019 (FY19) and the 12 months ending 31 March 2020 (FY20). Refer to the limited assurance review 
engagement opinion by Staples Rodway. 
 
 
Introduction 
These prospective financial statements comprise the following: 

 Prospective Statement of Comprehensive Income 
 Prospective Statement of Changes in Equity 
 Prospective Statement of Financial Position 
 Prospective Statement of Cash Flows 

 
This document should be read in conjunction with the Product Disclosure Statement (“PDS”) and the Forest 
Management Plan provided on the Disclose Register (www.business.govt.nz/disclose, offer number OFR12486). 
 
Basis of preparation and presentation 
The PFI has been prepared in accordance with the requirements of Financial Reporting Standard 42: Prospective 
Financial Statements. The PFI, and underlying assumptions, have been prepared by management and approved 
by the Forest Enterprises Limited Board (the “Directors”) specifically for the Public Offer of shares in WGF (the 
“Offer”). 
 
Forest Enterprises is the licenced Manager of the Scheme. The Directors have given due care and attention to 
the preparation of the PFI and authorised the PFI as at 29 August 2018 for the purpose stated above. The PFI 
may not be suitable for any other purpose. PFI, by its nature, is inherently uncertain. It involves predictions of 
future events that cannot be assured as well as risks and uncertainties which are often beyond the control of 
WGF. These risks and uncertainties include, but are not limited to, the non-occurrence of anticipated events or 
alternatively events occurring that were not anticipated. Various risk factors and the management thereof may 
influence the success of WGF’s business. Refer further to Section 7 “Risks to returns from Wairarapa Group 
Forest Investment” in the PDS. Accordingly, actual results may vary from the PFI, and those variations may be 
significantly more or less favourable. The Directors cannot and do not guarantee the achievement of the PFI. 
 
Financial Periods 
The PFI covers the following periods: 
 

 Forecast financial information for FY19 
 Forecast financial information for FY20. 

 
The Directors are responsible for and have authorised the issue of the PFI on 29 August 2018. There is no present 
intention to update the PFI or to publish PFI in the future, other than as required by regulations. The WGF will 
present a comparison of the PFI with actual financial results in its FY19 and FY20 annual reports, as required by 
clause 59, Schedule 5, of the Financial Markets Conduct Regulations 2014. 
 
Other PFI Related Information 
Refer also to the offer register, where Prospective Financial Information over the Expected Life of the 
Investment is included based on assumptions set out. Harvest assumptions which this information are based on 
are contained in the Forest Management Plan. Caution should be exercised as many factors could change over 
the 28 years of the investment term. 
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