
















13 Lessor Operating Lease 

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are 
classified as operating leases. The Scheme's investment property has the following minimum lease 
payments receivable under non-cancellable operating leases. The calculation below does not take into 
consideration the lease renewal on 31 May 2020 as negotiations are not finalised. 

Not later than one year 

Later than one year and not later than five years 

Later than five years 
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2020 

$ 

98,408 

98,408 
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2021 

$ 

16 

17 

Contingent Liabilities 

There are no contingent liabilities expected as at 31 March 2020 or 2021. 

Operating Environment and Taxation 

The projected financial information assumes that there will be no material changes in the economic 
environment, legal requirements or the current tax regulations. 

Issue of Shares 

All 138 share parcels of 25,000 shares in the former Proportionate Ownership Scheme are to be issued 
(total 3,450,000 shares). The Investors as holders of Shares will be entitled to receive distributions as 
declared from time to time and are entitled to one vote per Share at meetings of Bush Road Property 
Investments Limited and rank equally with regard to the Company's residual assets. 

Capital Expenditure & Capital Commitments 

General capital expenditure has been forecast in line with quotes received for the fit-out required by the 
tenant on lease renewal. In the period ended 31 March 2021, $165,000 has been forecast on the lease 
expiry of the tenant for office refurbishment. However, as per note 3, there has been no forecast change 
in the value of the investment property during the 2020 and 2021 periods. Therefore, the capital 
expenditure is disclosed as movement in the value of the investment property through the Prospective 
Statement of Comprehensive Income. 

There are no capital commitments contracted to by Bush Road Property Investments Limited for the 
periods ended 31 March 2020 and 2021. 

Statement of accounting policies 

The prospective financial statements here are for the reporting entity Bush Road Property Investments Limited. 

The Company will be an FMC Reporting Entity under the Financial Markets Conduct Act 2013 and will report as 
a Tier 1 For Profit entity. The prospective financial statements have been prepared in accordance with Generally 
Accepted Accounting Practice in New Zealand (NZ GAAP) as it relates to prospective financial statements and 
comply with FRS-42 Prospective Financial Statements. The accounting policies and disclosures adopted in these 
prospective financial statements reflect those required by the New Zealand Equivalents to International Financial 
Reporting Standards (NZ IFRS) and other applicable financial reporting standards as appropriate for-profit 
oriented entities. 

The actual annual financial statements for the Company will be prepared in accordance and comply with NZ IFRS 
and, also International Financial Reporting Standards. The accounting policies adopted in the prospective 
financial statements reflect the policies expected to be adopted in the actual annual financial statements. 

Measurement Base 

The prospective financial statements have been prepared under the historical cost convention, as modified by 
revaluations to fair value for certain classes of assets and liabilities including investment property as described 
in the accounting policies which are intended to be adopted by the Directors as the Issuer's accounting policies. 
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