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Executive Summary

Adopted Market Value

$77,000,000 plus GST (if any)
Seventy Seven Million Dollars plus GST (if any)

Property Description

The property comprises a Bulk Retail Centre anchored by Mitre 10 Mega and Bnscoes together with a further 20 specialty retailers
and 9 large format stores. It is serviced by approximately 592 open car parks. The Centre is situated in Takanini, which lies
approximately 29 kilometres south of the Auckland CBD.

The Centre occupies a site of approximately 4.5 hectares which is held in 27 separate Stratum in Freehold Records of Title that can
be sold down individually. Notwithstanding the Tile structure, we believe the highest and best use of the property is in its cumrent
structure as a single asset with cohesive management.

At the valuation date, the Centre is fully leased with a favourable WALT of 4 years and is producing a net passing income of
$5,608,999. Rentals are generally in line with market and the Centre presents to a fidy, modem standard.

This report has been prepared for inclusion within a Product Disclosure Statement and will be uploaded to the Companies
Office Disclose Register. Accordingly, in the interests of privacy and confidentiality, we have abbreviated or redacted the
following report sections:

Rental Evidence (Section 6): We have not included full details of the rental evidence considered in order to protect the
privacy of the lessors and lesses involved. Notwithstanding, we have summarised the key comparators and provided
market rental ranges.

Sales Evidence (Section T): We have excluded certain sales evidence considered, alternatively excluded key metrices which
are confidential to protect the privacy of the parties involved.

Property Details

Client Name and Intended User Centuna Funds Management (NZ) Linmted
Waluation Intended Use Product Disclosure Statement
Date of Valuation 14 November 2025
Basis of Value Market Value in accordance with IVS — Effective January 2025
Valuation Approaches Income Approach = Income Capitalisation and Discounted Cash Flow Methods
Valuation Currency $NZD — New Zealand Dollars
Centre Type Bulk Retail Centre
Site Area 45,194 sqm
Property Particulars Financial Summary
Gross Lettable Area Total 21,144 sgm  Gross Passing Income 56,899,550
Majors 13,437 sgm  Gross Passing Income (inc current reversions & vacancies) 56,904,550
Large Format 4813sgm Adopted Outgoings $1,290,551
Specialties 2893 sgm Recoverable Outgoings Ratio 97.65%
Net Passing Income 55,608,999
Current Vacancy (% GLA) 0sgm (.0%) MNet Passing Income (inc current reversions & vacancies) $5,613,999
Car Parking (Ratio) - 592 bays (1:36) Net Market Income $5,436,815
Market Reversion Ratio -2.58%

Weighted Average Lease Terms

Total Centre (Income) 420 years Total Centre (Area) 396 years
Major tenants (Income) 386 years Major tenants (Area) 370 years
Non-Major tenants (Income) 451 years Non-Major tenants [Area) 4 42 years

Southgate Shopping Centre, Takanini, Auckland JLL
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Total Centre (Income inc. Market) 4 19years Non-Major tenants (Income inc. Market) 4 49 years
Income Capitalisation Method Assumption Discounted Cash Flow Method Assumptions

Adopted Cap Rate 6.88% Discount Rate 825%
Cap Rate — Majors Percentage Rent 7.88% Terminal Yield 7.13%
Cap Rate — Specialties Percentage Rent 7.88% CPI (Avg. 10yr) 203%
Cap Rate — Other Income 6.88% Specialty Growth Rate (Avg. 10yr) 2.35%
Long Term Vacancy Allowance 050% Outgoings Growth Rate (Avg. 10yr) 2.50%
Value based on Income Capitalisation 576,250,000 Value based on DCF $77,700,000
Valuation Summary Discounted Cash Flow Partition

Rate/sgm of GLA $3,642 PV of Cashflows $36,031,216 46%
Equivalent Yield 6.82% PV of Terminal Value 41,626 425 54%
Initial Yield (Passing) 728% Total DCF 77,657 641 100%
Initial Yield (Fully Leased) 729% IRR (10 yr) 837%

Financial Details and Cntical Analysis

Tenancy Overview
4 et Lettable Area Gross Reni Moving Ann. Tumover Oce. Cost
anant or CHW

sqm L $ipa $/sqm % &s at 00/Jan/00 %
Mitre 10 Mega 11,196.9 53.0% 82,625,064 $234 38.0% 30 0.0%
Briscoes 2,240.3 10,6% $614,030 $274 B5% 30 0.0%
Majors {2} 13.437.2 £3.6% $3,239,084 $241 48,9% 50 -
Large Format (9) 48131 22 8% §1,746,667 5363 253% 50 =
Specialties (20) 28634 13.7% §1,684,490 $651 27.3% $0 =
Other heoma £29,305 0.4%

21,1437 1 56,809,550
Centre Composition Centre Composition
(by Lettable Area) (by Gross Income)
Sﬂrnl:l"[‘-: (20} mml‘l'ro«u

Specisies |20}
szmi

Large Format (8) e {2}
23% "‘B}:m

Large Format (8)
25%
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Lease Expiry Profile = Specialty and Large Format
{(as a % of NLA / Gross Income excluding Majors)
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Lease Expiry Profile = Total Cenire
(as a % of NLA f Gross Income including Majors)

50% -
B, -
4% 4
A%
30% o
pd]
p—_— 0% -
10% 10% 1
e S — Mo Mer-ZT M-8 Nan-23 N New-d1+ Wicanl M 26 Ma=Z7 M iveZB Naw29 M3 Hdy=31+
B Tenancies by % Are Tenancies by % Incame ETenancies by % Area Tenaricies by % Income
Valuers
Liam Rooney BProp, MPINZ David Greenwood BCom, BProp, MPINZ Charmaine Yu BProp
istered Valuer - Director Assistant Valuer

Riistered ‘aluer - Senior Director

This is a summary only. It must not be relied on for any purpose. Jones Lang LaSalle’'s valuation of this asset is subject to assumptions,
conditions and limitations. Those are set out in the full valuation report prepared in relation to the asset.
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Property Performance

Market Performance

Investment market

= After a period of significant interest rate increases (+5.25% in the OCR from October 2021 to August 2024), we are now seeing
an easing cycle with interest rates down from cyclical highs. This is expected to increase investor interest in property inve stment.

®  Shopping centres generally provide large land holdings with favourable zoning provisions. Opportunities for mixed-use
development will be available for some centres, which should help underpin core centre trading while diversifying income and
sector exposure.

= Centres that provide a convenience and service offer with desirable anchor tenants have been, and are expected fo continue to
be, more defensive than centres that have a large proportion of high-discretionary income categories, unless that centre is
dominant in their catchment.

= While sentiment for higher-quantum retail assets has improved as retail has shown resilience to online, pandemic and
inflationary risks, liquidity is still a focus for investors.

Management

= Passive capital has proven difficult to attract, with investors typically looking for complete interests with management rights.

= Notwithstanding, some investors are seeing opportunities in higher-yielding retail assets, providing appropnate management
expertise is available and therefore opportunities will arise for well-resourced teams to add value through professional
management of cenfres.

Leasing and incentives

= Quality tenant covenants are still likely to be attracted to prime retail assets that are, or have the potential to be, dominant in
their catchments. Secondary centres will continue to be more at risk from ongoing vacancy depending on location-specific
factors and competitive pressures.

= [ncentive requirements have increased as a result of the recent economic climate. We believe a combination of capital and rent
free is likely to be required moving forward to help tenants with fitouts and iniial trade-up through the early penods of their
occupancy.

= We would anficipate further gross occupancy cost capped agreements will come info force as key retailers still have the balance
of power in most negotiations.

= Alternative lease structures are also becoming more common, including warm-shell agreements where landlords provide
standardised fitout for tenants occupying sites for short periods of time in the hope of converting these tenants to longer leases.

Seismic

= Seismic considerations are still a significant issue. For the majonty of major centre owners, the seismic strength of their assets
has now been determined and if works aren't already completed or underway, the required capital expenditure has been
quantified.

= [n the absence of these investigations, it is likely that the vendor would need to take on the full seismic cost burden to improve
the liquidity of their asset

Summary
®  Fundamentals for property investment remain robust, however we will unguestionably see increased risk priced into future
property transactions

Asset Performance

= The subject Centre is located in the suburb of Takanini which lies approximately 29 kilometres from the Auckland CBD.
The Subject has good exposure to Great South Road.
The immediate retail competition includes neighbouring Takanini Shopping Centre, which is anchored by Woolworths
supermarket, and Takanini Village, which is anchored by The Warehouse. Further development of Takanini Village 1s underway,
which will include community, entertainment and food and beverage uses. There are some competing uses from these cenfres,
but they are largely complementary adding scale to the area.

" The Centre currently provides a good standard of retail accommodation which appears to be well-maintained.

Cash Flow Performance

= As at the date of valuation the Cenire was 100.0% leased and is anchored by Mitre 10 Mega and Bniscoes, together with 20
specialty tenants and nine large format tenants.
= The weighted average lease term (WALT) (by income) is 4 20 years, which is considered to be of a medium-term basis.

= The Centre is anticipated to have moderate levels of capital expenditure requirements in the short term, typical of a well-
maintained shopping centre of this scale and nature.

Southgate Shopping Centre, Takanini, Auckland JLL
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SWOT Analysis

Strengths

= The Centre benefits from good majors in Mitre 10 Mega and Briscoes.

= Good exposure to Great South Road and Walters Road with access from both streets.
s The Centre is fully leased with the exception of an ATM.

= Good tenant mix with a number of national retailers.

= The title structure would allow the units to be sold down individually.

8 Single level with on-grade parking.

= NBS rating is very favourable.

= Medium-term weighted average lease term (by income) for both the majors and the overall Centre.
= CPI reviews on Mitre 10.

= Most leases include fixed or CPHinked rental reviews.

= Tenancy mix compnses a high proporion of non and low-discretionary retail categories.

Weakness

= High value investment quantum in New Zealand market reduces liquidity .

= |ack of management expertise in New Zealand may limit potential purchaser pool.

= Competition in the area from the Takanini Shopping Centre and the Takanini Village.
= No electronics retailer.

®  No full range supermarket on site (although one is located next door).

Opportunities

= Refine the tenancy mix through existing vacancies and bning new retailers into the Centre upon expiry of leases.

" Structure lessor-favourable terms within new leases (such as turnover rent provisions and structured rental increases).
= Forecast interest rate compression throughout 2025.

= | ease space to an electronics retailer to improve offening.

®  Trade and bulk retail investment sentiment is continuing to improve.

= Investigate opportunities around Town Centre zoning and development opportunities.

= [ncreasing residential densification within the Centre's catchment.

Threats

= \Weaker discretionary spending with the ‘cost of living’ crisis and high mortgage interest rates over the past 12-24 months.

= Uncertainty as to potential instability around global trade policy which has weakened the outlook for global economic activity.
Volatility of the global markets could limit the pool of potential purchasers and impact the local economy.

Pending expines, although these provide opportunity to refine the tenant mix.

Further retail development in the Takanini area, notably Takanini Village (Stage 2).

Southgate Shopping Centre, Takanini, Auckland JLL
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ESG Considerations

Environmental, Social and Govemance (ESG) factors increasingly reflect a growing awareness and importance of sustainability
and responsible govemance in real estate, which are in tum, reflecting on decision making for both occupiers and investors. The
introduction of a recommendation in the Intemational Valuation Standards 2025 for valuations to incorporate consideration to
ESG factors, will continue to reinforce the imporiance of these issues.

Key considerations we have had in our assessment of Market Value are as follows:

Risk Management: Properties with strong ESG performance are better positioned to manage regulatory risks,
environmental liabilities (e.g., flooding, seismic risks), and potential reputational damage. These properties are more
likely to maintain compliance with emerging legisiation and atfract long-term investment.

Tenant Aftraction and Retention: Properties that prioritise tenant well-being and satisfaction—through amenities, safety
measures, and sustainability initiatives—are more likely to achieve higher occupancy rates and longer lease terms.
This directly affects rental income and the overall financial performance of the property.

Energy and Cost Efficiency: Buildings that implement energy-efficient technologies and water management systems
typically have lower operational costs, which improves their net operating income. Additionally, properties that invest in
renewable energy and carbon reduction programs may benefit from tax incentives and reduced energy consumption,
further enhancing their financial viability.

Investor Demand: Investors are increasingly prioritising ESG factors when evaluating potential investments, as
properties that excel in these areas are perceived as lower-risk, more resilient to market changes, and aligned with
broader sustainability goals. This can lead to higher demand and, subsequentty, higher property values.

Regulatory and Market Trends: The shift towards net-zero emissions targets, coupled with stricter sustainability
regulations, means that properties failing to meet ESG standards may face obsolescence, higher compliance costs,
and reduced marketability. Conversely, properties with high ESG ratings may experience enhanced marketability,
attracting socially conscious investors and tenants.

Specific points of note with the subject property include:

Environmental

Social

Building Age & Condition: Purpose-built bulk retail centre completed in 2003 with modem construction matenals
including reinforced concrete, steel framing, and long-run metal roofing, presenting to a good standard for its age. The
Centre features contemporary amenities including ducted air conditioning, LED and fluorescent lighting, and fire
sprinkler systems, but lacks specific sustainable materials, renewable energy systems, or advanced green
technologies.

Energy & Carbon: Building operates with standard grid electricity, ducted air conditioning, and combination
fluorescent/LED lighting but has no on-site renewables, EV charging infrastructure, energy monitoring systems, or
documented carbon reduction strategies. No Net Zero Carbon plans, renewable energy percentage targets, or
embodied carbon reduction initiatives are in place.

Health & Safety: The building was constructed in 2003 eliminates typical asbestos concems, with central fire sprinkler
systems and alarms installed throughout and Building Wamant of Filness assumed curent through January 2026.
Standard disability access provided at main entrances with level intemal movement throughout the facility, meeting
hasic regulatory compliance for health and safety standards.

Tenant Composition & Ethical Investment: The Centre is anchored by Mitre 10 Mega and Briscoes with 29 additional
large format and specialty retailers. The majority of the tenants are operating in non-controversial retail sectors aligned
with ethical investment principles however we note that there is a Liquorland and VAPO shop which operate in alcohol
and e-cigarette sales respectively which provide a negative ESG factor.

Community & Social Impact: Southgate serves as a significant bulk retail destination for the rapidly growing Takanini
catchment, providing essential retail services and 592 parking spaces with good public transport access via multiple
bus routes and proximity to Takanini train station. Lacks dedicated wellness facilities, end-of-trip amenities like bicycle
storage, EV charging infrastructure, or formal community engagement initiatives beyond standard retail services.

Governance

Certification & Performance No ESG-related certifications such as Green Star or NABERSNZ have been obtained or
are currently pursued, which may limit appeal to ESG-focused institutional investors and reduce competitive market
positioning. Building operates to regulatory compliance standards without voluntary sustainability performance
benchmarking or formal environmental management systems.

We note the above assessment is not an environmental audit, and our consideration of the buildings ESG factors are limited to
our ability as property valuers, in terms of how we would expect a prudent purchaser or potential occupier to approach the

subject property.
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1 Introduction

1.1 Instructions

We refer to instructions requesting that we undertake a market valuation of the Southgate Shopping Centre (the Gentre), as at
14 November 2025 for Centuria Funds Management (NZ) Limited (the Cifent). We understand that the valuation is to be relied
upon for Product Disclosure Statement use only.

This Valuation Report has been prepared to comply with the curent Intemational Valuation Standards and the Guidance Papers
prepared by the Property Instifute of New Zealand. We confirm that as part of our instruction:

» The Principal Valuer is independent of the parties associated with the Subject Property including the instructing party
and intended users of this Valuation Report.

1 The Principal Valuer is authorised under The Valuers Act 1948 to practice as a Registered Valuer and has satisfied
required professional education requirements for an assessment of this type.

= The Principal Valuer is suitably experienced and able to undertake a Market Value assessment of the Subject
Property, and where applicable, has sought the advice of suitably qualified professionals who hold locational
expertise.

= The Principal Valuer has no interest in the Subject Property, Instructing Party, Landlord, Tenant, or manager of the
Subject Property that would reasonably affect the ability to provide an unbiased opinion of Market Value.

= The professional fee charged in relation to the assessment of Market Value has not been contingent on any aspect of
this assessment.

= The provision of advice in relation to the Subject Property has been performed in accordance with the Property
Institute of New Zealand and New Zealand Institute of Valuers Code of Ethics and Conduct.

= The Principal Valuer has made a personal inspection of the Subject Property.

The Valuation Report is confidential to the intended users to which it is addressed, for the intended use to which it refers. No
responsibility is accepted to any third parties.

This Valuation Report, any party of the Valuation Report, or a reference to the content of the Valuation Report may not be
published in any document, statement or made available to third parties without the prior written approval of JLL.

The Valuation Report can only be relied upon if it has been received directly from JLL, without any third-party intervention.
1.2 Valuation and Inspection Dates
The key dates which are relevant for our valuation are shown in the table below:

Date of Valuation 14 November 2025
Date of Inspection 14 November 2025
Date of Preparation of Report 13 January 2026

Our valuation reflects the valuer's view of the market as at the inspection date.
1.3 Basis of Valuation

Market Value

The value given herein is that of the market value of the Centre as defined by the International Valuation Standards Committee
(IVSC), and endorsed by RICS the APl and PINZ, which is as follows:

“Markel Value is the estimated amount for which an asset or liability should exchange on the valuation date between a

willing buyer and a willing seller in an arm's length transaction, after proper marketing and where the parties had each
acted knowledgeably, prudently and without compulsion.”

Southgate Shopping Centre, Takanini, Auckland JLL
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We confirm that this valuation has been undertaken on the basis of the price that might reasonably be expected if the Property
was sold at the date of valuation assuming:
= awilling, but not anxious, buyer and seller;

= areasonable period within which to negotiate the sale, having regard to the nature and situation of the Property and
the state of the market for property of the same kind;

= that the Property was reasonably exposed to that market;

= that no account is taken of the value or other advaniages or benefit additional to market value, to the buyer incidental
to ownership of the property being valued;

= that the cument proprietor has sufficient resources to allow a reasonable period for the exposure of the Property for
sale; and
s that the cument proprietor has sufficient resources to negotiate an agreement for the sale of the Property.

Included within this valuation are lessor-owned items of building fixtures, fittings, plant and equipment. These items exclude all
movable equipment, fumiture, furnishings and tenant owned fit-out and improvements.

This valuation is current at the date of valuation only. The value assessed herein may change significantly and unexpectedly
over a relatively short period of time (including as a result of general market movements or factors specific to the particular
property). Liability for losses arising from such subsequent changes in value is excluded as is liability where the valuation is
relied upon after the date of the valuation. We recommend that market value assessments be reviewed regularly.

1.4 Relevant Valuation Standards

The valuations contained herein have been completed in accordance with curmrent International Valuation Standards as well as
the Australian and New Zealand Froperty Institute’s Guidance Papers for Valuers & Property Professionals, and in particular
with:

= IV5 (International Valuation Standards 2025) Framework and General Standards — Effective January 2025

= ANZVGP 111 = Valuation Procedures = Real Property

= ANZVGP 112 = Valuations for Mortgage & Loan Security Purposes

1.5 Information Sources
The information reviewed or previously provided includes, but is not limited to, the following:
= Record of Title searches;
s Tenancy schedule;
= (Capital expenditure budgets;
= Budgeted outgoings;
= Various lease documents and agreements;
= Various comrespondence;
= | ettable area plans;
5 And other relevant information.
We may have used artificial intelligence, including generative artificial intelligence, when providing the Valuation Services.
Our valuation is based on a significant amount of information provided by the instructing party and other third parties. We have

relied upon the accuracy, sufficiency and consistency of the information supplied to us. Jones Lang LaSalle accepts no liability
for any inaccuracies contained in the information disclosed.

Southgate Shopping Centre, Takanini, Auckland JLL
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1.6 Special Assumptions
Our assessment of Market Value has been based on the following Special Assumptions:

Management

Side Agreements

Lease Agreements

Other Income

Mon-Recoverable Outgoings

Page 13

Our valuation is prepared on the basis of ihe cument management contract being sumendered and a
hypothetical purchaser obiaining or implementing a new management contract in-line with market
paramefers. Our valuation is prepared on the basis that an experienced and efficient manager is in
place, which is essential to the ongoing success of a shopping centre.

We assume there are no side agreements in place that would have an adverse effect on the market
value of the property. These could include, by is not limited to, incentives or gross occupancy cost cap
agreements that sit outside of the lease documents or rental abatements that have not been disclosed.

We have sighted numerous specialty shop leases and have been provided with a copy of the current
tenancy schedule together with other curmment and budgetary income and expenditure related information.
In some cases, lease terms have been modelled based on answers to queries, heads of terms or other
documentation. In these instances, we assume that these agreements and terms will be executed in
formal lease documentation and the terms of the lease documentation do not materially differ to terms
adopted in our valuation.

Our other / supplementary income allowances are based on forecast amounts for the upcoming year.
Where possibie, we have venfied previous year aciuals against the forecast amounts. These amounts
are pnmarily made up of variable income sources, rather than coniracted fixed agreements. Our
valuation assumes these amounts will be obiained into perpetuity in most cases and have assessed
these components based on a capitalisation of income approach. Where we believe the rental payments
have a shorter cashfiow period, we have assessed a net present value of this cashflow.

We have been provided with a non-recoverable outgoings budget. Due to the large variation of
budgeting for non-recoverable outgoings between institutions, privates and syndicators and other
shopping centre owners, we have normalised these expenses to a thirdparty average. Our modeiling of
non-recoveries within our valuations is consistent with our modelling of nonrecoveries for sales analysis
undertaken.

Southgate Shopping Centre, Takanini, Auckland (@) JLL
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2 Land Particulars

2.1 Location
Location

Surrounding Development

Competition

Key Roading and Public Transport

The subject property is located on the comer of Great South Road and Walters Road in the
suburb of Takanini which lies approximately 29 kilometres south of the Auckland CBD via the
southermn motorway.

The immediate surrounding development is pnimanly commercial and light indusinal and
nature centered on Great South Road and some sumounding side streets. The wider area is
residential incorporating the suburbs of Takanini, Conifer Grove, Manurewa, Randwick Park,
Alfriston and Papakura. Significant residential development has occurred to the east of the
Centfre in recent year with a number of subdivisions and master planned residential
communities. Population growth has been rapid and has increased the market catchment of
the Centre.

The immediate retail competition includes the Takanini Shopping Centre which is anchored by
Woolworths supermarket and the Takanini Village which is anchored by The Warehouse.
These Centres provide competition to the subject's specialty and large format tenants
however also complement the wider retail offering, creating critical mass. The subject
occupies the key comer site between the developments.

Motorway access is available at the Takanini interchange approximately 2.4 kilometres to the
north of the subject The area is well-serviced by the rail network with Takanini Stafion
approximately 1.3 kilometres north of the subject We are aware of proposals to remove the
level crossings in the area which will geatly improve the flow of traffic in and around Takanini.

The following map identifies the approximate location of the Centre:
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2.2 Demographics

Location Overview

Southgate is located cn one of Auckland's principal roads, Great South Road. It is also within close proximity to SH1 and the
Takanini motorway junction. Southgate is home to some of New Zealand’s most popular retail brands such as Briscoes, Bed
Bath & Beyond and Harvey Noman.

Map 1: Location Overview = 5/10/15 km Radius
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Source: JLL Research; ESRI
Roading Network and Drive Times
Map below illustrates a fiveften/fifteen-minute drive time area in off-peak traffic.

A five-minute drive time includes the suburbs of Takanini, Conifer Grove, Longford Park and northem Papakura. The five to ten-
minute drive time area includes the suburbs of Papakura, Opaheke, Rosehill, Karaka Lakes, Hingaia, Alfriston, Randwick Park,
Manurewa and Wattle Downs.
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Map 2: 5/10/20 Minute Drive Times
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Southgate is well serviced by bus networks making it very accessible for the catchment areas. Bus lines that service Southgate

include:

= 365
= AR

In addition to bus routes, Southgate is also accessible via Auckland's train network. It is in close proximity to the Takanini train
station (1.3km) and is also just 2.5km away from the Papakura train station. Both these train stations are located on the
Southemn Line of Auckland's rail network. Travel from Takanini to Britomart in the CBD takes approximately 40 minutes. In
addition, passengers from here are able to transfer to the Eastem line at Puhinui for traveling to Manukau, or transfer to the bus

service AIR for fraveling to Auckland Airport and its vicinity.

Southgate Shopping Centre, Takanini, Auckland
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Map 3: Bus Route and Train Route




Population Density Distribution 2021 and Population Forecasts
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Map 4: Population Density Distribution 2021 & Population Forecasts
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Southgate is located within the “Takanini South” area unit. Population density within the immediate area is low due to the
commercial nature of the area. Population is focused more towards Manurewa and Papakura where there is more residential
housing. With that being said, forecast population growth in Auckland overall will have a general positive impact on Southgate.

Demographics Study Area
The following map illustrates demographics study areas for the “Southgate”.

Southgate Shopping Centre, Takanini, Auckland
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Map 4: Estimated Study Areas — Primary and Secondary
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2.3 Competition Analysis

Auckland provides a premium retail environment above other major cities around New Zealand. Whereas retail supply has been
reasonably static for the past five years, the years before that saw one of the most significant development periods in recent
history, with the Galleria development at Sylvia Park, Westfield Newmarket, an extension of Botany Town Centre, Commercial
Bay and smaller centres being completed. These developments ranged from expansion due to over-trading and dominance

through to defensive capital required to counter competitive pressures, with all of the developments significantly changing the
retail dynamics of the city.

New Zealand provides circa 2,500,000 sqm of GLA across its shopping centres and provides an approximate 50 sqm of GLA
per 100 people. Auckland provides approximately 1,200,000 sqm of GLA in shopping centre accommodation across the city.
This equates to approximately 76 sqm of GLA per 100 people, which is higher than the national average. The table below

provides a GLA comparison on a per 100 persons basis to other major cities and regions within New Zealand, as well as with
the USA and Australia:

Shopping Centre GLA Population sq mof GLA
y {million sgm - rounded) {million - rounded) per 100 Persons
UsSA 700.0 31.0 2n
Australia 270 26.0 104
Tauranga (Bay of Plenty) 02 021 91
Christchurch 04 049 86
Auckland 12 1.63 74
Wellington 03 0.53 54
Hamilton (Waikato) 02 0.28 54
New Zealand 25 5.00 50

Southgate Shopping Centre, Takanini, Auckland JLL
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We summarise below the centres that are considered to compete for customer patronage within the trade area of the subject
Centre:

Takanini Village

The property comprises an open-air infegrated Retail Centre, with the original stages anchored by The Warehouse and a range
of convenience and service based large format and specialty retailers together with office accommodation including a medical
centre. A further stage comprises additional retail units, office tenancies and an Auckland Council community hub, all of which
have been constructed across two buildings, known as Building 5 and Building 6, as well as a village green and additional
parking for approximately 145 vehicles. A further stage, known as Derby Square, provides Building 7, with five specialty retail
stores, one large format store and a boutique cinema operated by Silky Otter.

Overall, the centre provides a total GLA of circa 19,000 sqm.

Takanini Village is situated in very close proximity to the subject and provides a reasonable level of competition to the subject,
being an open aired integrated retail centre. It provides a complementary anchor tenant in The Warehouse and has the
additional benefit of office space. We consider this Gentre a key competitor to the subject.

Takanini Shopping Centre

Takanini Shopping Centre comprises a bulk retail centre situated with frontage to Great South Road in Takanini, being adjacent
to the Southgate Retail Centre. The Centre is anchored by Woolworths with a smaller number of large format and specialty
tenants generally having a service and convenience focus . Specialty demand in this centre has been moderate.

Takanini Shopping Centre is situated adjacent fo the subject and provides a reasonabie level of competition, being an open
aired integrated retail centre. It provides a complementary anchor tenant in Woolworths and a number of speciaity and large
format retailers compete directly with the subject Centre tenants. It is considered a key competitor overall however smaller and
fess dominant than the subject.

Southgate Shopping Centre, Takanini, Auckland JLL
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Bunnings Takanini

Bunnings Takanini comprises a purpose built 10,433 sgm trade retail store situated at 167-173 Great South Road in Takanini,
South Auckland. The property includes 134 on grade carparking spaces situated fo the front of the property and 95 undercroft
carparking spaces situated at basement level.

Bunnings Takanini is situated a short distance fo the north-west of the subject, along Great South Road, and provides
competition to the subject's anchor tenant, Mitre 10 Mega_ It does not benefit from associated specialty or large format retailers.

2.4 Title Particulars

The Cenfre is contained within 27 Stratum in Freenold Records of Title, being identified as 202952 through to 202977 for the
large format and specially stores, together with a single Records of Title for the Mitre 10 Mega component. The stratum fitles do
not have any encumbrances of an onerous nature. We outline the Mitre 10 Mega Record of Title and a summary table and the
supplementary record sheet for the large format and specialty units as follows:

Mitre 10 Mega

Identifier / Title Ref 105792

Tenure Fee simple

Legal Description Lot 2 Deposited Plan 326112

Area 1.5978 hectares

Registered Owner(s) Takanini Nominees Limited

Registered Interests = Subject fo an elecincity easement (in gross) for electricity supply purposes over parts marked

D & F on DP 349760 & for electricity supply & cable access & supply purposes over part
marked E on DP 349760 in favour of Vector Limited created by Transfer 6623862.1 - 11.4 2006

= Appurtenant hereto are right of way & right to park motor vehicle easements created by
Easement Instrument 6827856.2 - 13.4.2006

= Subject fo a nght of way easement over parts marked D, E & F, nght to drain water & sewage,
convey electricity, telecommunications & gas easements over part marked F & a right o park
motor vehicle easement over parts marked D & F on DP 345941 created by Easement
Instrument 6827856.2 - 13.4 2006

® 100374 19.7 Mortgage to ASB Bank Limited - 30.4.2015
Source: Land Information New Zealand

Large Format and Specialty

71230 Great South Road 202952 Unit EG1 DP 349523, AU 35 DP 349523

8/230 Great South Road 202953 Unit EG2 DP 349523, AU 9 DP 349523, AU 14 DP 349523

9/230 Great South Road 202954 Unit EG3 DP 349523, AU & DP 349523, AU 15 DP 349523

10/230 Great South Road 202955 Unit EG4 DP 349523, AU 27 DP 349523

11/230 Great South Road 202956 Unit EG5 DP 349523, AU 10 DP 349523, AU 13 DP 349523
12/230 Great South Road 202957  Unit EG6 DP 349523, 1/2 SH AU 1 DP 349523, AU 29 DP 349523
14/230 Great South Road 202958  Unit EG7 DP 349523, AU 7 DP 349523

15/230 Great South Road 202959  Unit EGB DP 349523, AU 34 DP 349523

16/230 Great South Road 202960 Unit EG9A DP 349523, AU 32 DP 349523

17/230 Greal South Road 202961 Unit EG9B DP 349523, AU 26 DP 349523

18/230 Great South Road 202962 Unit EG10 DP 349523, AU 24 DP 349523

19/230 Great South Road 202963  Unit EG11 DP 349523, AU 28 DP 349523

20/230 Great South Road 202964  Unit EG12 DP 349523, AU 30 DP 349523

21/230 Great South Road 202965  Unit EG13 DP 349523

22230 Great South Road 202966 Unit EG14 DP 349523

23/230 Great South Road 202967 Unit EG15 DP 349523, 1/2 SH AU 1 DP 349523, AU 19 DP 349523, AU 20 DP 349523
24230 Great South Road 202968  Unit EG16 DP 349523, AU 17 DP 343523, AU 22 DP 349523
25/230 Great South Road 202969 Unit EG17 DP 349523, AU 18 DP 349523, AU 21 DP 349523

Southgate Shopping Centre, Takanini, Auckland JLL
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26/230 Great South Road
6/230 Great South Road
5230 Great South Road
31230 Great South

31230 Great South

1/230 Great South Road
21230 Great South Road
13/230 Great South Road

202970
202971
202972
202973
202974
202975
202976
202977

Value and Risk Advisory

Unit EG18 DP 349523, AU 16 DP 349523, AU 23 DP 349523
Unit WG1 DP 349523, AU 31 DP 349523

Unit WG2 DP 349523, AU 25 DP 349523

Unit WG3 DP 349523, AU 33 DP 349523

Unit WG4 DP 349523, AU 2 DP 349523, AU 3 DP 349523
Unit WG5 DP 349523

Unit WGE DP 349523

Unit CO01 DP 349523, AU 11 DP 349523, AU 12 DP 349523

The above titles are all subject to the following registration:
= 100374197 Mortgage to ASB Bank Limited - 30.4.2015 at 4:33 pm

Large Format and Specialty Supplementary Record Sheet

Identifies / Title Ref
Subdivision of
Registered Interests

202978
Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Tiles Act 2010 -
a) the body corporate owns the common property and

b) the owners of all the units are beneficially entitled to the common property as tenants in
common in shares proportional to the ownership interest (or proposed ownership
interest) in respect of their respective units.

The above memonal has been added to Supplementary Record Sheets issued under the Unit
Titles Act 1972 to give effect to Section 47 of the Unit Titles Act 2010.

Subject to an electncity easement (in gross) for elecinicity supply purposes over parts marked A
& C on DP 349760 & for electricity supply & cable access & supply purposes over part marked
B on DP 349760 in favour of Vector Limited created by Transfer 6823862 2 - 11.4 2006

= Appurtenant hereto are nght of way, night to drain water & sewage, convey elecincity,

telecommunications, gas & right to park motor vehicle easements created by Easement
Instrument 6827856.2 - 13.4.2006

= Subject to a nght of way easement over part marked B, C and H & a right to park motor vehicle

easement over parts marked A, G and | on DP 345941 created by Easement Instrument

b6827856.2 - 13.4.2006

= Subject to a nght (in gross) to water supply over part marked H and | on DP 345941 in favour
of Papakura District Council created by Easement Instrument 7080360.1 - 20.10.2006

= 74245371 Change of rules of the Body Corporate - 19.6.2007

B 9204346.1 Notice of change of body corporate operational rules pursuant to Section 106 Unit
Titles Act 2010 - 9.102012

Source: Land Information New Zealand

We have considered these notifications in armiving at our opinion of value_ For a detailed summary of the dealings noted above,
we refer you to the Record of Title(s) annexed to this report.
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2.5 Site Details
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The combined sites provide an irmegular-shaped parcel of land of approximately 4 5194
hectares with frontage to Great South Road and Walters Road, Takanini.

45,194 sqm
Great South Road 209 metres
Walters Road 94 metres

The site has a very gentle fall from the rear north-eastern boundary, adjoning the railway line,
through to the front south-western boundary fronting Great South Road.

Mitre 10 MEGA is placed on the rear allotment and covers almost the entire rear site although
with dnve-around capability for goods vehicles. The large format and specialty is contained
within two blocks, constructed perpendicular to Mitre 10 MEGA, extending out towards Great
South Road, around a ceniral field of open, shared car parking. A free-standing Carl's Jr.
restaurant sits centrally on the site close to Great South Road.

All site services are assumed to be available to the site including power, water, fibre and
normal underground services.

There are four ingressiegress points to the Centre, one off Walters Road and three off Great
South Road.

The site’s north-westem boundary adjoings the Woolworths-anchored Takanini Shopping

Centre plus vacant land while the south-eastemn (Walters Road) boundary adjoins a Carters
trade retail store with adjacent industnal and childcare uses.

L=
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Auckland Unitary Plan (Operative in part, 15 November 2016)

Local Authority
Operative Date
Planning Instrument
Zoning

Objechives

Development Controls

Page 24

Auckland Council
Auckland Unitary Plan
2016 — Operative in Part

Town Centre Zone

The Town Centre Zone applies to suburban centres throughout Auckland, the satellite centres
of Warkworth and Pukekohe, and the rural towns of Helensville and Wellsford. The centres are
typically located on main artenal roads, which provide good public transport access.

The zone provides for a wide range of activities including commercial, letsure, residenfial,
tourist, cultural, community and civic services, providing a focus for commercial activities and
growth.

Most centres are identified for growth and intensification. Expansion of these cenfres may be
appropriate depending on strategic and local environmental considerations.

= Moderate to high intensity residential and employment opportunities are provided for, in
areas in close proximity to, or which can support the City Centre, Metropolitan and Town
Centre zones and the public transport network.

= Activities within the zone do not compromise the function, role and amenity of the city centre
and business zones.

= A mix of compatible residential and non-residential activities is encouraged.
= Mixed Use Zone areas have a high level of amenity.

The Town Centre Zone provides for town centres including new town cenfres of different scales
and locations that service the surrounding community’s needs for a range of uses, and support
a range of transport modes including public transport, pedestnan and cycle networks and the
ability to change fransport modes. The zone enables significant growth and intensification in
town centres, except for those centres where it would compromise the planning outcomes for
the relevant centre.

Building Height: 18 metres
Building setback at upper floors:

= Opposite to residential zone: minimum setback 6m, height 18m
= All other zones: minimum setback 6m, height 2Tm
Maximum tower dimension and tower separation:

= The maximum plan dimension of that part of the building above 27m must not exceed 55m.

" The part of a building above 27Tm must be located at lease 6m from any side or rear
boundary of the site.

Residential at ground floor:

= Dwellings including units within an integrated residential development must not locate on the
ground floor of a building where the dwelling or unit has frontage to public open spaces
including sfreets.

Yards:

= Rear: 3m where the rear boundary adjoins a residential zone or the special purpose zone
= Side: 3m where a side boundary adjoins a residential zone or the special purpose zone

" Riparian: 10m from the edge of all permanent and intermittent streams

= | akeside yard: 30m

= Coastal protection yard: 25m

Landscape:

= | andscape buffer of 2m in depth must be provided along the street frontage between the
street and car parking, loading, or service areas which are visible from the street frontage.

Maximum impervious area:

® Must not exceed 10 per cent of the riparian yard
Minimum dwelling size:

® 30sgm for studio dwellings

Southgate Shopping Centre, Takanini, Auckland (@) JLL
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= 45sgm for one or more bedroom dwellings

Permitted activities include, but are not limited to: dwellings, integrated residential development,
supported residential care, visitor accommeodation and boarding houses, commercial services,
entertainment facilities, cinemas, offices, retail, care centres, healthcare centres, community
and recreation facilities, education facilities, justice faciliies, light manufacturing and services,
repair and maintenance services, industnal laboratones, and warehousing and storage. In terms
of development controls, the Town Centre zone permits the demolition of buildings, alterations
to buillding facades that are less than 25 sgm, additions to buildings that are less than 25 per
cent of the existing gross floor area or 250 sqm - whichever is the lesser, and internal
alterations to buildings. Construction of new buildings and additions and alterations to buildings
that are not otherwise provided for are restricted discretionary activifies.

Non-complying activiies include indusirial activiies and waste management facilities.

Controls = Confrols: Height Vanation Control - Takanini, 18m
= Controls: Macroinvertebrate Community Index - Urban
Overlays = Natural Resources: High-Use Aguifer Management Areas Overlay [rp] - Clevedon West
Waitemata Aquifer
Designations = Designations: Airspace Resinction Designations - 10 200, Ardmore Airport - Height

Restrictions, Ardmore Airport Ltd
= Designations: Airspace Restricion Designations - 1D 1102, Protection of aeronautical
functions - obstacle limitation surfaces, Auckland Intemational Airport Ltd

We have assumed that the property benefits from existing use rights or has an applicable Resource Consent.

2.7 National Policy Statement of Urban Development

The Proposed Plan Change 78 has been prepared in response to the government's National Policy Statement on Urban
Development 2020 (amended in 2022), and requirements of the Resource Management Act. We have sighted documentation
relating fo the introductory guide to the National Policy Statement of Urban Development 2020 which is in place to help councils
to improve planning processes to enable more development. The provisions promote three key areas including intensification,
land use flexibility and the removal of minimum carparking ratio thresholds.

Intensification and Land Use Flexibility

The National Policy Statement of Urban Development (NPS-UD) requires Auckland Council to change the Auckland Unitary
Plan to enable building of at least six storeys within walkable catchments of a city centre, metropolitan centre or existing or
planned rapid transit stops. The NPS-UD also directs intensification around some suburban centres. The council must enable
development in and around neighbourhood, local and town centres.

The council proposes to modify existing Terrace House and Apartment Building zoning within the Auckland Unitary Plan, for
residential sites which fall within walkable catchments (a 10-minute walk, around 800 metres) to metropolitan cenfres.
Regarding suburban centres, the council is required to allow building heights and densities that is proportional to the amount of
retail, office and other amenities provided by the centre. The council determines the highest levels of activities and services in
suburban centres based on their place in the zoning hierarchy, size, and catchment of the centre.

The required additional building height will require consideration of effects such as building dominance, shading, privacy, and
amenity for residents and communities and possible changes to the development standards or rules that deal with these.

Minimum Car Parking Ratios

The removal of minimum carparking ratios provides potential for significant improvement in the development potential of land,
with shopping centres typically providing significant land holdings which have been restricted by development controls relating fo
strict carparking ratios. The clause outlined in the document states:

The removal of minimum parking rates in district plans seeks to improve land-use fiexibility in urban environments. Jt
will allow more housing and commercial developments, particularly in higher density areas where people do not
necessarily need a car to access jobs, services or amenities. Urban space can then be used for higher value purposes
than car parking. Devefopers will still provide car parking in many areas, and must stili provide accessible car parking,
but the number of car parks will be driven by market demand.

In our opinion, careful consideration would need to be given to leases structured with carparking ratio requirements and the
optimal ratio to ensure that tumover performance is maintained. With most well performing shopping centres, carparks are
scarce at peak times, so reducing the number of spaces or increasing lettable area without additional spaces will be detrimental
to the trading performance of tenants.

The flexibility of this document will be beneficial over time for shopping cenfres and will provide scope for more mixed-use
opportunities to be developed. These opporfunities will be demand driven and the key principles of this document will need to be
implemented formally, so the impact of these changes are difficult to gquantify at the date of valuation.

Southgate Shopping Centre, Takanini, Auckland JLL
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2.8 Environmental Considerations

The current use of the property as a retail shopping centre and associated carparking is not considered to be a use which would
give rise to environmental concerm.

During the course of our inspection, we did not notice any evidence of land or building contamination. The surmounding uses,
from our distant inspection, are also considered to be of low environmental risk_ Importantly however, we are not experts in the

detection or quantification of environmental problems, and we have not sighted an Environmental Audit to confirm the absence
of any contamination.

Our valuation has been made assuming an audit would be available which would satisfy all relevant environmental and
occupational health & safety legislation. If the site’s current status needs to be clarified, an Environmental Audit should be
undertaken. Our valuation excludes the cost to rectify and make good the site which may have become contaminated as a result

of past and present uses.

2.9 |dentified Natural Hazards

We have reviewed the Auckland Council fiood hazard information and provide an excerpt of this information as below.
N ") o

."- ‘i

Source: Auckland Council Geomaps

The subject property (outlined in approximation in red) is intersected by some minor overland flow paths (medium blue dotted
veins). There are no flood prone areas, flood plains or major overland flow paths intersecting the property. We believe there is
no known fiood risk to the subject Centre based on the Geomaps excerpt we provide above.

2.10 Services

All mains services including electricity, fibre, water, sewerage and telephone are available to the Centre.

Southgate Shopping Centre, Takanini, Auckland JLL
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We have been advised that the Property's Rateable Value effective 1 May 2024, is as follows:

Address

1/230 Great South Road, Takanini
2/230 Great South Road, Takanini
3/230 Great South Road, Takanini
5/230 Great South Road, Takanini
6/230 Great South Road, Takamini
7/230 Great Scuth Road, Takanini
8/230 Great South Road, Takamini
9/230 Great South Road, Takamini
10/230 Great South Road, Takanini
11/230 Great South Road, Takanini
12/230 Great South Road, Takanini
13/230 Great South Road, Takanini
14/230 Great South Road, Takanini
15/230 Great South Road, Takanini
16/230 Great South Road, Takanini
17/230 Great South Road, Takanini
18/230 Great South Road, Takanini
19/230 Great South Road, Takanini
20/230 Great South Road, Takanini
21/230 Great South Road, Takanini
22/230 Great South Road, Takanini
23/230 Great South Road, Takanini
241230 Great South Road, Takanini
25/230 Great South Road, Takanini
26/230 Great South Road, Takanini

Assessment No.
36800/43902-X
36800/43902-Y
36800/43902-VWV
36800/43502-U
36800/43902-T
36800/43902-A
36800/43902-8
36800/43902-C
36800/43902-D
36800/43902-E
36800/43902-F
36800/43902-Z
36800/43902-G
36800/43902-H
36800/43902-
36800/43902-J
36800/43902-K
36800/43902-L
36800/43902-M
36800/43902-N
36800/43902-0
36800/43902-P
36800/43902-Q
36800/43902-R
36800/43902-5

Land Value
$1.600,000
$1.050,000
$5,650,000
$1.250,000
$1,250,000
$1,225,000
$1,225,000
$1,225,000
$1,250,000
$1.600,000
$1.900,000
$1.175,000
$200,000
$480,000
$400,000
$410,000
$410,000
$460,000
5460,000
$560,000
$340,000
770,000
$910,000
$1,400,000
$570,000
$27,770,000

Improvements Value
$2 325,000
$1,700,000
$4,850,000
$1,825,000
$1,800,000
$1,675,000
$1,575,000
§1,575,000
$1,600,000
$1,950,000
$2 075,000
$1,375,000

$330,000
$820,000
$625,000
$665,000
$640,000
$715,000
$715,000
$1,015,000
$340,000
$1,180,000
$1,115,000
£1,800,000
$930,000
$35,215,000

Capital Value
$3,925,000
$2,750,000
$10,500,000
$3,075,000
$3,050,000
$2,900,000
$2,800,000
$2,800,000
$2,850,000
$3,550,000
$3,975,000
$2,550,000
$530,000
$1,300,000
$1,025,000
$1,075,000
$1,050,000
$1,175,000
$1,175,000
$1,575,000
$680,000
$1,950,000
$2,025,000
$3.200,000
$1,500,000

We note that rating valuations do not take account of a number of key issues affecting value, including land tenure and
occupancy requirements, and are often assessed on an indexed or kerb-side basis. Accordingly, market and rating values may

vary significantly.
2.12 Heritage

We have not undertaken any formal heritage searches, and our valuation is made on the assumption that there are no heritage

issues relating to the Centre.

Southgate Shopping Centre, Takanini, Auckland
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3 Description of Improvements

3.1 Overview

The subject Centre was completed in 2003 and comprises a single level open air Bulk Retail Shopping Centre comprising a mix
of large format and specialty retail stores. The Centre is anchored by a 11,197 sgm Mitre 10 Mega store and a 2,240 sgm
Briscoes store, with the remainder of the Centre made up of 28 large format, convenience and specialty retail tenancies and one
standalone Cad's Junior fast food outlet, The Centre provides approximately 592 car parks that are sifuated centrally and to
Centre's road frontages. The Centre has been strata titled with fire rated works constructed for the individual tenancies.

The general configuration of the Centre provides an overall U-shaped layout, with the standalone Mitre 10 Mega anchoring the
north-eastern boundary with the large format and speciaity contained within two blocks, constructed perpendicular to Mitre 10
Mega and exiending out towards Great South Road.

The northemmost block has an ANZ Bank fronfing Great South Road, as well as a former bulk retail space fronting Great South
Road that was subdivided to provide a block of four specialty retail tenancies, currently occupied by Wet & Forget, Royal
Laundromat and Southgate Hair & Beauty and a vape store. The remainder of the tenants, including Briscoes and Anytime
Fitness, are provided with frontage to the main carpark.

The southernmost block is an angled L-shaped layout and has large format tenants fronting the main carpark with specialty and
food tenants fronting Walters and Great South Roads.

A standalone Carl's Jr restaurant is situated centrally within the development to the Great South Road frontage.
The Cenire presents to a modem condition commensurate with its purpose-built nature and the date of completion in 2003.

Mitre 10 Mega Northern retail block fronting main car park

Southern retail block fronting main car park Southern retail block fronting Walters Road

Southgate Shopping Centre, Takanini, Auckland JLL
Page 28



Value and Risk Advisory

3.2 Construction and Building Services
We briefly outline construction and building services details as follows:

Structure
External Walls
Internal Walls
Roof

Ceiling

Lighting

Windows and Doors

Key Services
Air-conditioning

Fire Protection

Loading Docks

3.3 Accommodation

Reinforced concrete floor slabs and foundafions, with steel beam framing.
Predominantly precast concrete panels and long run metal.

Fire-rated between titles, plasterboard lined to lettable areas.

Assumed long run metal.

Exposed to majors and large format, suspended acoustic tiles in a grid system to specialty
tenancies.

Combination of recessed fluorescent and suspended fluorescent lighfing.
Aluminium joinery with full height glazing to store frontages.

Fire sprinkler system.

Some units are provided with ducted air-conditioning.

All indrvidually strata-titted units are fire rated, with sprinkler systems also provided.
Loading docks are provided to the rear of most large format and major tenancies.

We briefly outline details of the existing accommodation of the Centre as follows:

Page 29

Mitre 10 Mega

The Mitre 10 tenancy has been constructed to standard Mitre 10 Mega format. It
comprises a store of 11,197 sgm overall including main retail, imber trade, garden
centre and usual offices and amenities. The construction of the store is open showing
exposed cellings and natural ight provided through clear span panels complemented
by hanging lighting units. The store has central air-conditioning units with a garden
centre to the northwestem end. Mezzanine offices are located at the front of the store.
Services include air-conditioning and sprinklers.

Briscoes

A large format store of 2,240 sqm being an amalgamation of two smaller stores._ It
provides a large open retail space with exposed steel framing and ceilings and high
bay lighting and air-conditioning. Internal fitout is a standard Bnscoes specification as
provided by the Tenant.

Large Format and Specialty

The fixtures and fittings for the individual tenancies provided by the lessor include the
shop front, electnical distnbution board, air-conditioning outlets, fire spnnklers and all
other fixtures and fittings within the premises as at the date the lessee took
possession. Units are generally open plan with a mix of exposed ceilings and
suspended grid-tile ceilings. Internal fitouts are typically the responsbility of the
tenants.

Southgate Shopping Centre, Takanini, Auckland @ JLL



Value and Risk Advisory

Carl's Jr.

A stand-alone, quick-service restaurant of approximately 243 sgm constructed with
concrete external walls, aluminium joinery and profiled metal roofing. Internal fitout is
to Carl's Jr, standard livery and the restaurant provides a drive-through facility.

3.4 Design and Layout
A copy of the Centre Plan is shown below:

3.5 Net Lettable Areas

The total Net Lettable Area (NLA) is approximately 21,144 square metres. A summary of these areas together with the number
of majors, specialties and other tenants is detailed in the table below:

Tenant or categary LA sqm NLA %
Mitre 10 Maga 11,196.9 53.0%
Briscoas 22403 10.6%
Majors x 2 134372 63.5%
Large Format x 8 48131 22.8%
Apparel x 1 141,7 0.7%
Leisure x 1 167.6 0.8%
Retal Services x 2 1448 0.7%
Food Retallx 4 B54.B 4.0%
Food Catering x & 834.1 4.4%
Other Retall x 2 23586 1.1%
Non-Retall Services x 2 4149 2%
Office and Other x 0 - 0.0%

211437
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Net Lettable Area Summary

Specialties x 20
14%

Large Format x 9
23%

Mire 10 Mega
Ba%

10%

3.6 Car Parking

The Centre provides 532 car parking spaces which provide a ratio of one space for every 35 72 square metres of GLA or
altematively 2 80 spaces per 100 sqm of GLA_ This is at the lower end of the range when benchmarked against other Bulk
Retail centres as set out below but not to a significant degree.

The Centre's carparking ratio is compared in the table below with other comparable centres:

Cantre MName Carparks Spaces par 100 sqm GLA
Abany Mega Centre, Auckland 1,300 53
Meadow lands Shapping Centre, Auckdand 315 6.7
Stoneridge on Lunn, Auckland 420 41
Westgate Lifestyle, Waitakere 22 24
Westgate Shopping Centre, Waitakera 1,568 3as
Subject Centre 532 2.8

Bulk Retail Centre Averages 35

Whereas some Councils are now focused on remaval of minimum car parking ratios, careful consideration needs to be given to
maintenance of an appropriate car parking ratio to ensure tumover performance. A shortage of parking is generally a deterrent
to customers.
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3.7 Capital Expenditure

We have made capital expenditure allowances within our valuation based on budgets provided by Centuria, sinking fund
allowances and allowances for capital expenditure on expiry of leases.

Our adopted budget allowances, as supplied by Centuria, include a total of $35,000 in the first year relating to CCTV upgrades.
Remaining allowances relate to sinking fund and capital expenditure on expiry.

We have made the following capital expenditure allowances within our valuation:

Capital Expenditure Assurmptions Rate psmof NLA
Capital Expenditure on Expiry $75.00 psm
Sinking Fund Capital Expenditure $3,00 psm

These assumptions equate to the following amounts through the 10-year DCF period:

Year Budgsted Sinking Fund Capex on Bxpiry Total Capax
Irmadiate §0 50 $0 80
Year 1 §35,000 363,431 §38,067 §134 458
Year 2 = $65,017 §70,654 §135,671
Year 3 & $66,642 $940,188 §1,006,832
Year 4 = 368,308 §134,511 $202,818
Yaar 5 - $70,016 §48,185 $118,201
Year 6 - §71,767 §74,339 $146,105
Year 7 - $73,561 $155,686 $228,247
Year B 5594,343 $75.400 §158,058 5827801
Year 9 $609,201 §77.285 §93.214 §779,700
Yesr 10 & Fra.a7 $354.891 5434108

710,644 $2,065,794 54,014,982

Further we outline the total capital expenditure modelled in our 10-year cashflow and the percentage of this total in relation to
the adopted value:

Capital Expenditura Total Total Capex
Total Capital Bpenditure in 10 yesar cashflow 54,014 882
Percentage of capex to adopted value 5.21%

The percentage of capital expenditure in relation to the adopted value can vary depending on the age and use of a property. It is
a useful benchmark to assess the extent to which a prudent purchaser would pay for non-direct revenue generating capital.
Shopping centres are very capital intensive as they need to evolve and keep up with current frends to avoid losing market share,
however extensive capital needs to be monitored, and retumn on capital investment still needs to be a consideration.

3.8 Condition and Repair

Our valuation has had regard to the apparent state of repair and condition of the Property; however, we were not instructed to
carry out a structural survey or fo test any of the services available to the Property. We are therefore unable to report that the
Property is free from further defect and we have assumed that no deleterious material was used in the construction.

A Building Warrant of Fitness is an annual certificate that confirms the Specified Systems in the building have been inspected
and maintained, and that the requirements of the Compliance Schedule associated with the operation of the property in its
current use have been complied with. We note that the building has several features that impose a requirement fo obtain an
annual Building Warrant of Fitness.

We have assumed the Centre complies with all relevant statutory requirements in respect of matters such as health, building,
and fire safety regulations and has been built in accordance with the provisions of the New Zealand Building Code prevailing at
the time of construction. We confirm that we have sighted a Building Warrant of Fitness for Mitre 10 Mega current through to 10
January 2026 and therefore assume that the property complies with the provisions of Compliance Schedule WOF20444296.

We have assumed that there is no significant capital expenditure required for the Centre at the date of valuation other than
noted within this Report.

It is a requirement of the Health and Safety at Work (Asbestos) Regulations 2016 that buildings constructed before January
2000 are required to have an Asbestos Management Plan that assesses improvements for the presence of asbestos, and if
present, what steps are required to be taken to mitigate risks to health and safety.

As the building was constructed after January 2000 we have not sought further information on asbestos within the property.
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3.9 Seismic Considerations

Seismic resilience is a key consideration for New Zealand property, and the regulatory landscape is undergoing significant
reform. On 29 September 2025, the Govemment announced the proposed replacement of the existing New Building Standard
('NBS') framework with a new risk-based earthquake-prone building ('EPB’) system. This new approach will focus on life-safety
in medium and high seismic zones, primarily targeting unreinforced masonry and faller concrete structures. A key proposal is
the removal of low-seismic risk areas, including Auckland and Northland, from the mandatory EPB regime entirely.

These proposed reforms are expected to be passed into law via an Amendment Bill during 2026. In the interim, the previous
legislation remains technically in force, creating a period of transition and uncertainty. We anticipate that market participants,
including owners, lenders, and tenants, will make decisions based on the likely outcome of the proposed changes rather than
the existing rules. Our valuation, therefore, considers the market implications of this fransitional period.

Year of Construction 2003

Seismic Risk Zone (Proposed) Low

Current Seismic Rating (%NBS) At least 100% NBS (Note: This rating system is proposed to be disestablished)
Assessment Type IEP

Assessment Date & Author BGT Structures (Auckland) Limited

EPB Register Status The building does not appear on the EPB Register as at the date of this report.

Under the proposed reforms, this property is in a low seismic risk zone and is expected to be removed from the mandatory EPB
system. This would significantly reduce the statutory risk of forced seismic strengthening expenditure for the owner.

However, we note the following market considerations:

= Market Perception: Despite the proposed removal of statutory requirements, a building's seismic rating is still a factor
for many lenders, tenants, and purchasers who may have their own internal risk policies. A low rating may still
influence the property’s liquidity and desirability.

= Tenants & Leases: Major corporate and government tenants may continue to require minimum seismic standards as
a condition of their lease, imespective of government regulations.

= Insurability: Insurers will continue to assess risk based on their own models. The cost and availability of insurance will
remain linked to the building's specific structural characteristics and assessed resilience.

While the remowval of the statutory compliance requirement is a positive factor, the market's perception of the building's actual
seismic resilience, as indicated by its current NBS rating, remains relevant.

We are not qualified as structural engineers and have relied upon the information provided to us. The commentary above
refiects our opinion on how the market will likely treat the property if it were available for sale. We recommend that all interested
parties conduct their own due diligence, obtain additional advice if required, and confirm the specific insurance arrangements for

the property.
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4 Tenancy Details and Analysis

4.1 Tenancy Overview

We have sighted copies of all available leases for the major tenants including Mitre 10 Mega and Briscoes, together with all
available copies of a number of the leases for the large format and specialty stores.

We have sighted numerous specialty shop leases and have been provided with a copy of the current tenancy schedule together
with other current and budgetary income and expenditure related information. We have physically inspected the Centre and
ensured occupancy of each tenant, and where variations have been noted we have qualified changes with Centre Management.

We have made enguiries conceming various tenancy issues, reviewed any recent or proposed changes to the tenancy profile
and updated the tenancy schedule where required (i.e. for outstanding rent reviews). A copy of the current tenancy schedule is
appended to this report.

We note we are not qualified to advise you on the financial standing of the occupiers of the property. We have however formed
a view on how we consider the market would approach the covenant status of the occupiers.

4.2 Major Lease Summaries
This section has been redacted. We have redacted the Mitre 10 and Briscoes lease summaries.

4.3 Large Format and Specialty Lease Overview
Large Format and Specialty General Terms

Term The terms of the leases are between six and eight year terms.

Options Rights of renewal vary between different tenants.

Rental Reviews The tenancies are generally reviewed on a two yearly basis to market with a hard ratchet, or annual
fixed increases of between 2% and 3%, or CPl based.

Outgoings The lessee's share of the operating expenses is generally structured on a percentage of outgoings
solely attributable to the property which forms part of the overall Centre (not including any outgoings
expressly excluded in the lease). The tenant is also responsible for a fair and reasonable proportion of
the outgoings that the premises bears to the Centre assessed on a lettable area basis.

Marketing Fund The indiidual tenants are generally required to pay 3% of the basic annual rental.

Confribution

Lessor's Fixtures and The majority of the tenancies are provided with a bare shell which includes fire protection equipment, an

Fittings electrical distnbution board, a shop front including sliding doors and a toilet and wash hand basin.

MNon-Trading Radus MNon-trading radiuses are built into the individual leases with a maximum generally of 5 kms from the
subject premises.

Redevelopment Clause The leases are structured with a template redevelopment clause summarised as follows:

If the lessor requires demolition or alteration of the premises the lessor can give 3 months' notice for the
tenant to sumender the lease. The lessor must then offer the lessee a new lease of alternative
premises in the centre commencing on the day following the surrender date. No compensation is
payable for loss of profits or business interruption, but the lessor shall pay compensation based on the
lessee's fitout value,

We have sighted numerous specialty shop leases and have been provided with a copy of the current tenancy schedule together
with other current and budgetary income and expenditure related information. We have physically inspected the Centre and
ensured occupancy of each tenant, and where variations have been noted we have qualified changes with Centre Management.

A tenancy schedule summarising the tenancies within the subject Centre is appended to this report.
4.4 Tenancy Income Analysis

We have analysed the tenancy mix of the Centre by tenancy category and have further analysed the percentage that each
category contributes to the fotal area and the total revenue_ The following table summarises the income position by individual
majors together with other tenant categories at the date of valuation:

Tanant or catagory NLA =gm MLA % Gross Rent Gross Rent % Groas Rent $sqm
Mitre 10 Mega 11,1968 53.0% §2.625064 F5.0% 234
Briscoes 22403 10.6% FE14,030 Bo% 274
Myjors 13.437.2 BAE% $3.230094 48,8% 5241

Large Format 48131 22A% 51,746,861 25.3% 5363
Specialies 2,833.4 13,7% 51,884,430 21.3% 3851

Cither Incoma - - 520,305 (udh -

Tata] Cantre

56 BOE 550
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The following charts summarise the tenancy configuration of the retail tenants on a percentage of total Lettable area and gross
income basis:

Tenant Composition by NLA Tenant Composition by Gross Income
Other Incoma
Specialties 1%
14%

Speclalties
27%

Mitre 10
Mega
38%
Large Format
23%
Mitre 10 Mega
53%
Briscoas Lamge Format
10% 25%

The Cenfre has 86.31% of its floor area in major and large format tenants which contribute 72_26% of the gross rental income.

This ratio is consistent with Bulk Retail premises with the JLL Average for Bulk Retail Centres showing major and large format
tenants contributing 80% of the area of the Centre and 70% of the income.

4.5 Discretionary Spend Analysis

In recent times, investors have placed greater emphasis on analysis of the discretionary income profile of a centre, as high
discretionary categories cab be more susceptible to fluctuations in consumer spending and the impact of online retail.

We note high discretionary income categories include tenant categories such as apparel, jewellery and homewares whereas low
discretionary income profiles include food and beverage, mobile phones and some retail services. Tenants that fall into the high

discretionary categories may provide lower rental growth prospects with some tenants looking fo shift to occupancy cost cap
lease deals.

We outline our analysis of the Centre's discretionary income profile in the table below:

Discretionary Spend Analysis Area % Ihcome %
High-Discretionary 1282% 14.91%
Low-Discretionary T75.56% 69.17%
MNen-Discretionary 11.82% 16.92%
Discretionary Analysis by NLA Discretionary Analysis by Gross Income
MNon= Mon-
Disn:raunnan; ngh_ I:liscralinﬂary ngh_
12% 7 4 16% @ 4
Discrationary Discrationary
13% 16%

Lo Di LT
Discreli scretionary
R 59%

Notwithstanding the above, we note that the appeal of a shopping centre is in the wide range of different retail categories and
services it provides allowing for both cross and comparative shopping. Too much focus on reducing high-discretionary uses may
impact an a Centre's mix and broad customer appeal so Management needs to balance out these competing objectives.
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4.6 Centre Weighted Average Lease Term and Expiry Profile
Weighted average lease terms remaining as at the date of valuation for the overall Centre are:

\Weighted Average Lease Term Remaining - Oversl WALT
By Floor Area 3.96 years
By Gross Passing Income 4,20 years

Weighted average lease terms remaining as at the date of valuation for all major tenancies are:

Weighted Average Lease Term Remaining - Majors WALT
By Floor Area 3.70 years
By Gross Passing lncome 3.86 years

Weighted average lease terms remaining as at the date of valuation for all non-major tenancies are:

\Weighted Average Lease Term Remaining - Spaciakies WALT
By Floor Area 4,42 years
By Gross Passing Income 4.51 years

In addition, we provide a weighted average lease term remaining profile based on the passing income of occupied stores and
potential gross market income from vacant stores as at the date of valuation. We provide our weighted average lease terms
including market income for the Centre and Non-majors as follows:

Welghted Average Lease Term Remaining - inchuding Market lncome WALT
Total Centre 4,19 years
Non-Majors 4,49 years

We have not provided an assessment including gross market income for major tenants only as it is very uncommon for a Centre
to have a vacant major tenancy.

We outiine the expiry profile of the major tenants as follows:

Major Tenant MLA sqm Gross ncome Expiry Dete WALT
Mitre 10 Mega 11,196.90 n# 52,625,064 31-May-28 2.54 years
Briscoes 2,240,34 n? $614,050 30-Apr=35 9.46 years

The Mitre 10 tenancy provides a pending expiry in 2028. Although we see a low likelihood of the tenant departing, there is still
some potential for a decrease in rental to ensure longer term tenure is secured. We would recommend engaging with the tenant
early to attempt to negotiate a longer lease.
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4.7 Lease Expiry Profile

We outline the expire profile of the Centre based on income and area over a five-year horizon and beyond as follows (fotal
Centre and non-majors):

Lease Expiry Profile = Non-Majors

50% 1
40%
30% 1
20%
10% - I
o% m , [ | B
Vacant Now=26 Now=Z7 Nov=28 Nov=29 MNow=30 Nov=31+
Tenancies by % Area B Tenancies by % Income
Lease Expiry Profile = Total Centre
50%
40%
30%
20% -
10% - I
0% = . i ||
Vacant Nov-26 Now-27 Novw-28 Nov-29 Now-30 Now-31+
Tenancies by % Area B Tenancies by % Income

4.8 Pending Expiries
We highlight below the fenancies which are due to expire over the next 12 month period:

Taenancy Tenant Expiry Date % Gross Passing % Gross Markst
EGO2 Harvey Norman Ouflat 28-Fab=26 251% 2.69%
Total 2.51% 2,69%

4.9 Outstanding/Remaining Incentives

We have been provided with a schedule outlining the status of outstanding incentives. Current rental abatements and rent-free
periods outstanding at the date of valuation are listed in the fable below:

Tenancy Tenant Type Months Total Abatemant Tetal Contribution
\WG03-04 Briscoss Abaterent 2 months $65,728 -
Total §65,728 $0

The above incentive is in relation to the 6-month rent free incentive commencing 1 July 2025 agreed with Briscoes as a part of
the lease extension negotiations. The capitalisation and discounted cash flow calculations allow for the net present value of the
outstanding incentives to be taken into account.
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5 Financial Considerations

5.1 Building Outgoings

We have been provided with actual outgoings for the Centre together with forecasted outgoings for the upcoming year. We have
reviewed the information provided and have adopted the following operating expenses within our valuation:

Subject Cenire Oulgoings JLL Benchmarking
Ganegary Budgeted Spa Adopted Spa hdopted $isqm $/sgm
Statutory Expenses
Counci Rates $468,170 468,170 $22.14 $18.75
Water Rates 76,202 §75.202 $3.56 1.7
Siatulory Expenses $543.372 $543,372 $25.70 $20.45
Operating Expenses
hsurance $125,102 $125.102 $5.92 $6.87
HVALC 534,832 §34.632 51.64 $1.79
Clzaning $112,085 $112,065 $5.30 §7.45
Rubbish Removal $107,368 $107,388 $5.08 217
Fie $13,850 $13.650 50.65 $0.98
Security $24 600 $24 600 §1.186 $5.13
Tata| Energy $15017 §15017 $0.71 §1.88
Repairs & Maintenance 568,343 368,343 $3.23 $5.94
Building WOF $6,528 36,628 $0.31 30.57
Carparking $5,000 $5,000 $0.24 $1.04
Gardening $20 400 $20.400 $0.96 31.55
Managemernt $134.373 $134,373 §6.36 3524
Operating Expenses §667 179 667,172 $31.55 $40.81
Recoverable Expenses $1,210,551 $1,210,651 $67.25 $61.07
Mon-recoverable Expenses
Owners Contribution to Marketing 30 $30,000 5142
Miscellaneous Non-Recoveries 50 $50,000 $2.36
MNon-recoverable Expanses 30 $60,000 5378

Total Cutgoings $1,210,551 $1,290,551

Non-recoverable expenses include a wide range of costs which are incurred by Management but which cannot be passed onto
the Tenant as they typically relate to non-operational matters. Examples include consultant costs and legal costs. These costs
are unpredictable and vary widely between Centres depending on the nature of the centre or even the centre owner. Often
these include costs which would not be experienced by a potential third-party purchaser or are captured in other areas of our
cashflow. We therefore adopt a nommalised level of non-recoverable expenses within our valuations.

These outgoings are summarised as follows:

kem Adopted Spa Adogted $isgm
Statuory Expenses §543.372 $25.70
Operating Expanses 867,179 $31.55
Mon Recoverable Expenses $80,000 §3.78

Total Cutgaings $1,290,551

Southgate Shopping Centre, Takanini, Auckland JLL
Page 38



Value and Risk Advisory

We outline the operating expense variances in in the graph as follows:

Operating Expense Benchmarking

$25 70
$20 g60
§15
$10 50
L] . 40
‘8‘ ¢ f j’f{\
cF 520
LA 5 & & A 4
P & $10
e §0
Southgate Shopping Cenlre B L Averages Banchmarking Total Expenses

We have had regard to the information provided and where applicable we have sought confirmation from the relevant rating
authorities in refation to the statutory charges and have benchmarked the figures against JLL Averages and the Property
Council of New Zealand's (PCNZ) averages. Through our benchmarking, comparison with other centres and confirnation from
relevant rating authorities, we believe that the majority of the budget figures presented are reasonable and have adopted them
for the purposes of our assessment.

The chart below provides a comparison of the Cenire’'s outgoings with the JLL Bulk Retail Averages and PCNZ Averages:

Operating Expense Analysis
$80
70
$60
550
540
$30
520
510
—
Taotal Statutory Expanses Total Operating Expensas Tatal Mor=Recoverable Expenses Tatal Outlgeings
B Southgate Shopping Centre 9 JLL Bulk Retail Averages PCNZ Average

For further detail please refer to the Outgoings Schedule appended to this report.

5.2 Recoverable Operating Expenses Ratio

As with any shopping centre, the operating expenses recovered by the tenants varies based on the gross lease structures, the
individual allocation structure and the amount of vacancy within the Centre. We outline below the percentage of operating
expenses recovered by the individual tenants to the overall recoverable operating expenses within the budget provided:

Operating Expanse Analysis Amouint
Recoverabls Operating Expenses $1,210,551
Operating Expanses Recoverad from Tenants $1,182 100

Operating Expanse Recovery Ratio

The above ratio is very favourable and a result of the net leases to Mitre 10 Mega and Briscoes, as well as the majority of the
specialty and large format tenants.
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5.3 Other Income
Other revenue derived by the centre, based on information provided, compnses various items including the following:

kem Amount per annum % of Ihcome JLL Benchmark
Signage (lease) $4,305 0.06% 0.00%
Signage (icence) $1,000 0.01% 0.00%
Embedded Netw ork $25,000 0.36% 0.51%

Total Cther Income

5.4 Centre Income Summary

The following table highlights the potential net income of the Centre summarising the average gross rents across the various
tenancy categories:

Passing income (inc promo allow ance) § per annum Froportion Avg. Sisgm
Majors §3,239.094 46.45% 3241
Large Format $1,774,151 25.44% 3368
Spacialies 51,930,841 27.89% 887
Slgnage §4,305 0.06% -
Profit on Sale of Hectricity $25,000 0.368% -
Gross Passing hcome §6,973,330 100.00%

Outgoings ($1,280,551)

Lessea's Promotions Contribution ($73.841)

Met Passing lncome 5,508,909

Market lhcome on Vacant Areas §5,000

Potential Met lncome Fully Leased $5,613,209

*Gross Passing income /s inclusive of Promolionsl Ailowances which are deducted fo assess the Nef Passing Income
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6 Rental considerations

in th:'s vemfon of the Va!ua'tion Report, the leasing evidence has been removed to Eotect fi;re Eimcg of Ihe lessors and lessees involved. The

m:l]lne a surnman.f ‘of the reversion factored into our modellmg based on lenant categunes

Category Markst rental reversion
Majors -6.28%
Largs Format 0%
Specialty 0.55%
Overall -2.58%
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7/ Yield Considerations

In this version of the Valuation Report, we only provide a summary of the evidence considered in connection with the yiefd of the
subject centre in order to protect the privacy of the parties involved. The large quantum retail market in New Zealand, while still
characterised by relatively low transaction volumes, has recently seen increased activity, providing better insights into current
market sentiment. The recent sale of a significant asset, Manukau Supa Centa, demonstrates renewed investor confidence and
a shift in market dynamics. While some assets may still reflect slight softenings from peak 2021 levels, the overall trend
suggests a market stabilisation rather than a continued decline. Silverdale Centre also helps to further cement values.

Manukau Supa Centa is one of New Zealand's most prominent bulk retail offerings. We are aware of the details of the
fransaction although these are confidential for the time being. The bulk retail asset type, recency and quantum of the transaction
means it provides compelling evidence when establishing investment metrics for the subject. Similarly, the sale of Silverdale
Centre also provides compelling evidence. Meadowlands and Kelston are also confidential and while these are smaller quantum
neighbourhood centres, the sales indicate increased appetite for retail assets. The investment retums are generally reflective of
current market sentiment for retail assets nationally and refiect their respective risk profiles.

Overall, we believe that Southgate provides a very desirable investment opportunity based on the Auckland location, value
quantum, quality of the improvements and favourable seismic rating. The Mifre 10 store is due to expire in 2028, which provides
some risks, however we have captured some of this risk in our adopted market rental, letting up, incentive and capital
allowances. We see a high likelihood of the tenant renewing, however there may some potential negative reversion.

Having regard to the sales evidence and the above comments, we believe the following capitalisation rates and discount rates
are appropriate for the subject centre:

Adopted Capitalisation Rate Adopted Discount Rate
6.88% 8.25%

7.1 Sales History
Based on our database, the Centre has been held by the cument owner for more than three years.
7.2 Sell-Down Considerations

The subject property is held in some 27 Records of Title that can be sold down individually. In the current market, the low
remaining lease terms for a number of the units and sell down risks, would mean that this scenario would provide added risk
and we therefore believe that the single asset value would provide the highest and best use.
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8 Valuation Methodology

8.1 Valuation Approach

In ammiving at our opinion of market value we have adopted the capitalisation of net income and discounted cash flow (DCF)
methods. Both resuits have then been cross checked using the comparable transactions method where the value is analysed on
a rate per square metre of Lettable area.

Our valuation has been undertaken utilising the Jones Lang LaSalle proprietary valuation model.
8.2 Income Capitalisation Method

Introduction

The income capitalisation method adopts a rental income for all existing and vacant tenancies i.e. gross rents and other sources
of income, together with recoverable outgoings and the deduction of all outgoings and expenses including appropriate vacancy
allowances, to determine the net income derived from the Centre.

The net income is capitalised at the appropriate investment yield derived from the analysis of relevant sales evidence.

Adjustments for rental reversions, letting up allowances and short-term CAPEX, where appropriate, have been made in order to
derive the resultant value. Our calculations are on this basis and detailed as follows.

Current Base Rent

We have adopted the current base rents from the tenancy information provided to us, with adjustments to reflect recent and
imminent lease renewals/rent reviews etc. The current base rental adopted includes the following:

Tenancy Category Base Rental § per annum
Majors and mini majors/large format $4,165,869
Specialties $1,522 275

Total $5,688,145

Imputed Rental for Vacant Tenancies

There are currently 1 vacant tenants, for which we have imputed a market rental on a gross basis of $5,000.
Recovery of Qutgoings

Based on the outgoings adopted, the recoverable outgoings are estimated to be $1,182,100 per annum.
Outgoings and Vacancy Factor

The total adjusted outgoings including non-recoverable expenses amount to $1,290,551.

We have also included a 0.50% on-going vacancy allowance, based on gross specialty shop market income (ie all tenancies
other than majors), amounting to $18,312.

Core Value

Applying the adopted capitalisation rate of 6.88% to the resultant potential net income stream of $5,566,382 produces a core
value of $80,965,556.

Percentage Rental, Gross Occupancy Cost Rebates and Supplementary Income

We outline our assessment supplementary income streams, and the yield increments applied to each component as follows:

Companent Amount ‘Yiel Increment Adopted Yield Capitalised Veue
Signage $4,305 +0 BP 6.88% $62,611
Profit on Sale of Beciricity §25,000 +100 BP 7.88% 5317480

The yield increments assessed for the different income streams reflect the greater risk associated with this income.
Reversions/Adjustments to Market Rental

The income capitalisation method takes into account reversions occurring after the date of valuation for tenancies with rentals
either above or below market levels, appropriately deferred until the increased/decreased revenue is achieved. The present
value of the reversions excluding vacant tenants is -$2,168,360 while the total reversion for the centre equates to -$2,095,633.
We refer you to the tenancy schedule in the calculations appended to this report for a breakdown of our individual reversions.
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Letting Up Allowances for Vacant Tenancies and Pending Expiries

We summarise the total allowances for the vacant tenancies as follows:

Allow ances Sumrmary for Vacant Tenancies Present WValue Of Alow ance
Letting Up Allow ances $625
Incentives Allow ances §1,240
Leasing Fees Allow ances §3g7
Total §2 261

For existing tenancies which expire in the next 36 months, we have made various allowances at the anticipated lease expiry,
reflecting the information available to us at the date of valuation. We summarise the total allowances for the pending expiries as
follows:

Allow ances Summary for Pending Expiries

Letting Up Allow ances 5874 459
hcentives Allow ances $547,072
Leasing Fees Allow ances $228,109
Total $3,299 481

We refer you to the tenancy schedule in the calculations appended to this report for a breakdown of our individual reversions.

Capital Deductions

Capital deductions total $1,170,704 and comprise various components associated with outstanding incentives or allowances for
miscellaneous capital works. The various components making up the above amount include:

Rental abatements and unexpired incentives

There are a number of tenants on concession rent or subject to outstanding incentives. Accordingly, we have estimated the
present value of these allowances as $65,262.

Capital expenditure

We have deducted the budgeted items of capital expenditure as advised together with our estimated restorafive
capital/structural works considered necessary over the next 3 years (including sinking fund and/or expiry allowances). The total
capital expenditure allowance adopted has a present value of $1,105,442 over this time period.
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Calculation summary

Our detailed calculations are annexed to this report and summarised below:

Income Capitalisation Method

Core ncome

Current Base Rental

Market Rental Value of inmediale Reversions

= Vacant Shops

QOutgoings Recovery

Gross Rental Income {incl immed. reversions and vacancies)
Less: Cuigoings Expendilure

Less: Long Term Vacancy Allow ance @@ 0.50%
MNet Rental hcome

Caore hcome Caplalised @ 6.88%

Qther hcome

Signage:

Profit on Sale of Beciricity

Total Capitalised Value of Other lhcoma
Adjustments

PV of Rental Reversions

= Existing Tenants (Undeferrad hcome of ($177,184))
PV of Letting Up Allbw ances (Vacancies)

PV of Letting Up Allow ances {Pending Expiries)
PV of Outstanding Ihcentives

P of Short=term Capex

Total Adjustrants

Capital Vakie (rounded)

54,305
$25,000
%29,305

Cap Rate
6.88%
7.88%
7.71%

Value and Risk Advisory

55,688,145

$5.000
$1.182.100
25,875,245
($1,290,551)
($18.312)
$5.566,382
$80,965.556

$62.611
$317 480
$380.072

($2,168,360)
($2,261)
($1,649,740)
($65,262)
($1,105,442)
($4,991,066)

We also provide a sensitivity analysis of the capitalisation calculations below:

Income capitalls ation approach = Sensitivity analysis

Core hcome

Capltalisation rate 7.38%
Cora heame $75 476,366
Qther hcome

Capifalisation rate 7.38%
Signage $58 387
Capitalisation rate 8.38%
PFroft an Blectricity $298 507
Other hoams $358,874
Adjustments

Capitalisation rate 7.38%
Rental Reversions {$1,996,486)
Letting Up Allow ances {$1,633,375)
Qutstanding lncentives ($65,262)
Short-Term Capex ($1,105,442)
Adjustments ($4,800,565)
Capital Valsa

Caplifalisation rate 7.38%

Capital Vakse (rounded)

7.13%
$78.124.659

7.13%
$60,414
B13%
$307,692
$368,107

713%
($2.079,361)
(31,642, 649)

($65,262)
($1,105,442)
(84,892,714)

7.13%

6,88%
$80,965,556

5.88%
$82,611

7.88%
$317,460
$380,072

6,88%
($2,168,360)
(§1,652,002)

($65,262)
($1,105,442)
(54,991,066)

6.88%
§76,250,000

6.63%
$84,020,860

5.63%
$64,974
7.63%
$327 BED
§392 843

6 63%
(%2,264,179)
{%1,661,433)

($65,262)
{$1,105,442)
($5,085,318)

B.368%
$87 315,796

6.38%
$67 522
7.38%
$338,883
$4086,505

& 368%
($2,367,619)
($1,670,844)

($85,262)
($1,105,442)
($5,209,267)

6.38%
$82,500,000

Southgate Shopping Centre, Takanini, Auckland
Page 45

O



Value and Risk Advisory

8.3 Discounted Cash Flow Method

We have undertaken a discounted cash flow analysis over a 10-year invesiment horizon to derive a net present value for the
Centre. The cash flow outputs are summarised and appended to this report.

We stress that the estimating of future rentals and values is a very problematic exercise which at best should be regarded as an
indicative assessment of possibilities rather than absolufe certainties. The process of making forward projection of key elements
includes assumptions regarding a considerable number of variables which are acutely sensitive to changing conditions, variation
in any of which may significantly affect value.

The main valuation inputs used in our cash flow are summarised as follows:

Revenue Projections and Growth Rates

Our revenue projections commence with the passing rents for each existing tenant and, where relevant, include structured rent
reviews as provided for under existing leases. At lease expiry or a market review throughout the cashfiow, the market rent is
assessed based on our forecast market rents at this time, which are calculated from adopted growth rates.

Our rental growth forecasts are necessarily indicative, about which the actual results will inevitably fluctuate by virtue of lease
renewals, market rent reviews, tenancy relocations and upgrading works fo a greater or lesser degree.

The growth rates adopted for the cash flow period are as follows:

Growth 10%r Avg. Year 1 Year 2 Year 3 Year 4 Year § Year & Year 7 Year B Year 3 Year 10
CPI 2,03% 2.1% 21% 2.2% 2.0% 2.0% 2,0% 2.0% 2.0% 2.0% 2.0%
Retail 2.35% 2.8% 2.5% 2.5% 2.3% 2.3% 2.3% 2.3% 2.3% 2.3% 2.3%
Office 2.20% 1.5% 2.0% 1.5% 2.0% 2.5% 25% 2.5% 2.5% 2.5% 2.5%
Qutgeings 2.50% 25% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
Capex 2.50% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
Spec T'over 2.50% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
Poplh Feast 2.50% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
Otherhcome  2.50% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
Large Format ~ 2.25% 23% 2.3% 2.3% 2.3% 2.3% 2.3% 2.3% 2.3% 2.2% 2.3%
Ancillary 2.40% 20% 2.5% 2.0% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
Mitre 10 Mega  2.37% 1.5% 23% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
Briscoas 2.25% 1.8% 2.5% 2.5% 2.3% 2.3% 23% 2.3% 2.3% 2.3% 2.3%

Our estimate of CPIl measured inflation is based upon NZIER figures.

The growth in the major tenant rental is a function of sales tumover growth, the percentage rent formulae in leases and the
relationship of base rent to total rent. The rate of increase in a major store's rental usually becomes closer to the rate of sales
growth over time, as the base rent becomes a lower proportion of the total rental, If the major store has a “natural breakeven”
with or without “ratcheting” of the base rent, the rental growth should follow the same pattern as sales growth.

Vacancy Allowance

We have made explicit assumptions regarding letting up and fit-out incentives for all tenants (excluding major tenants) upon
expiry of their leases. We have adopted a speculative renewal profile for specialty shops assuming 6.0 months let up upon lease
expiry with 25% probability (1.5 months equivalent). Incentives are also assumed fo be offered at a rate of 4.17% with 50%
probability (3.0 months equivalent).

Capital Expenditure

We have made capital expenditure allowances based on budgets provided together with our own allowances for capital and
refurbishment works over the cashfiow period.

Retail property requires periodic upgrading of common areas to ensure the centre remains relevant and attractive to shoppers.
This often requires significant capital expenditure, which may coincide with an extension or a redevelopment.

The table below outlines the total amount of capital expenditure, including budgeted tems, for each cash flow year.

Capex nmedsY 1 Year 2 Yaar 3 Year 4 Year 5 Year 6 Yeor 7 Year 8 Year 8 Year 10 Total
Budgst $35,000 30 50 $0 $0 $0 $0 $594,343  $609.201 $0 $1,238,544
Sinking Fd $63431  $65017  $66642  $66,308  §70018  S7TI7E7  $73,581 §75400  §77.285 379217 8710844
Expiry §36,067 $70,654 $840,188  $134,511 §48,185 §74,339 §155686  $158,058 $93,214 $354,891 52,065,794

5134 458 51358671 51,008,832 $20281% $118,20 $148,105 $229.247 $827 801 A $434 108 m

These capital allowances are considered necessary to enable the cenfre to sustain the current rentals and growth forecasts and
do not represent any rental enhancement or major refurbishment which would require a full feasibility analysis of costings and
rental profiles.
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Estimated Terminal Sale Price

We have applied a terminal yield of 7.13% (25 basis points softer than the going-in capitalisation rate of 6.88%) to the market
net income at the start of Year 11 in order to calculate the estimated terminal sale price.

In estimating the temminal value, we have had regard to perceived market conditions at the end of year 10 and the age, leasing
profile and condition of the Centre at that time. Whilst it is difficult to project long range forecasts, the most likely market
conditions should be considered. Long term factors dominate the outlook; however, cyclical factors and short-term influences
govem these projections.

Transaction Costs

We have made allowances for the following transaction costs within our discounted cash flow:

Transaction Costs Amount
Acquisition Costs 0.00% of the current value
Disposal Costs 0.75% of the forecast terminal value

Discount Rate and Net Present Value

We have applied an appropriate discount rate to the estimated future net cash flow, assuming that the Centre is sold at the end
of the 10-year forecast period.

We have considered the following in assessing the appropriate discount rate for the Centre:

®  Analysis of recent comparable sales.
= Cument level of the 10-year Govemment Bond Rate.
» Dialogue with active institutional investors and property trust investors.

After careful consideration of the assumptions and comments contained in our report and relevant market evidence, we have
applied a target discount rate of 8.25% to the cash flows to produce a present value of $77,700,000. Our DCF calculations are
attached to this report as an Annexure.

Sensitivity Analysis

The table below highlights a sensitivity analysis of the net present value around variations to the target discount rate and
terminal yield.

Discounted cash flow approach - Sensitivity analysia

Discount rats Terminal captalisation rate
6.88% 7.13% T.38%
8.00% $80,500,000 79,000,000 $77,500,000
8.25% $78,100,000 $77,700,000 §76,300,000
8.50% $77,800,000 §76,400,000 $75,000,000
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8.4 Valuation Reconciliation
The results of our valuation methods are:

Methodology Walsation
ncome Capitalsation Method $76,250,000
Discounted Cash Flw Method $77.700,000

Adopted Vakie $77.000,000

Having regard to the results from the valuation methods described above together with available market evidence, the
comments made within this report, and present retail market investment sentiment, we have adopted a rounded valuation figure
of $77,000,000.

The assessed market value reflects the following indicators:

Analysis

Initlal Yiekl (Met Passing ncome) 7.28%
Inittal *vield (Fully Leased) T.29%
Equivalent Yiekd 6.82%
IRR, based on Adopted Value 8.37%
Rate per square metre sa642

The adopted market value produces a running yield over the cashflow period (including capital expenditure) from 6 96% in Year
110 7.07% in Year 10, as shown in the chart below:
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9 Valuation Conclusion

In accordance with instructions we have assessed the market value of Southgate Shopping Centre.

Our valuation is subject to the comments, qualifications and financial data contained within our report. On that basis, and
assuming the Centre is free of encumbrances, restrictions or other impediments of an onerous nature which would affect value,
in our opinion the market value of the as at 14 November 2025, is:

$77,000,000 plus GST (If Any)
Seventy Seven Million Dollars plus GST (if Any)

This valuation is current as at the date of valuation only. The value assessed herein may change significantly over a relatively
short period {including as a result of general market movements or factors specific to the particular property). We cannot accept
liability for losses arising from such subsequent changes in value. Without limiting the generality of the above comment, we do
not assume any responsibility or accept any liability where this valuation is relied upon after the expiration of 90 days from the
date of the valuation, or such earlier date if you become aware of any factors that have any effect on the valuation.

9.1 Mortgage Security Recommendation
Subject to the comments in this report, we consider the Property to be a suitable security for first morigage use.

9.2 Likely Marketing Period
We are of the opinion that the likely marketing period is 6-9 months.

This is an estimate of the time it may take to sell the property if it were to be marketed at our opinion of market value. The actual
time to sell the property will be impacted on by a range of factors such as the level of marketing undertaken, the number of
patential buyers, availability of comparable properties, accessibility of finance and changes in market conditions subsequent to
the valuation date.

9.3 Most Probable Purchaser
We believe the most probable purchaser is likely to be high net worth individuals or institutional investors.

9.4 Market Value Apportionment

We have been requested to provide an apportionment between land and improvements. Such apportionments are not
valuations and should not be used for any other purpose unless specified in this report.

The hypothetical apportionment of value between land and improvements is achieved by assessing the indicative price (worth)
of the land, and deducting this land value from the assessed Market Value of the property, to derive a figure for the
improvements

The estimates provided for the land and improvements are informal only and do not represent the value of either element in
isolation to each other, as neither can be disposed of separately under the curment title amrangement.

To establish value parameters to the subject we have investigated recent land sales of a comparable size and location of the
subject shopping centre_ In the interest of brevity, we retain all sales evidence on file and outline our apportionment of the value
assessed as follows:

‘Value Apportionmeant
Land Vale $45,250,000
Velue of Improvements $31,750,000
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Finally, and in accordance with our normal practice, we confim that this report is confidential to Centuria Funds Management
(NZ) Limited for Product Disclosure Statement use only. No responsibility is accepted to any third parties. Neither the whole
of the report, or any part of it, or any reference to it, may be published in any document, statement or circular nor in any
communication with third parties without our prior written approval of the form and context in which it will appear.

Yours faithfully,
Jones Lang LaSalle, Value and Risk Advisory

Liam Rooney BProp, MPINZ David Greenwood BCom, BPrap, MPINZ Charmaine Yu BPrap

Reiisiered Valuer - Senior Director iiistered Valuer - Director Assistant Valuer
The valuers Involvement in the preparation of this report:

Role Name

Inspection of Property/Assets Liam Rooney, David Greenwood

Calculations Liam Rooney, David Greenwood, Charmaine Yu
Information Review Liam Rooney, David Greenwood, Charmaine Yu
Reporting Authonng Liam Rooney, David Greenwood, Charmaine Yu
Waluation Process Quality Control Hannah Broderson

Pnncipal Valuer Liam Rooney
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Appendix 1 — Assumptions and Limitations

Category
Waluation Scope and Use

Information and Assumptions

Legal

Property Condition and
Inspections

Environmental

Page 51

Details

This valuation is current only as of the Valuation Date, based on property and market information
available at that ime. The assessed value may change significantly and unexpectedly over a short
penod due to general market movements or property-specific factors.

We do not accept liability for losses ansing from subsequent changes in value. Without imiting this
statement, we do not accept any liability where this valuation is relied upon more than 90 days
after the date of valuation, or earier if you become aware of any factors that may affect the
valuation, or such earlier date if it is reasonable to assume that a market participant acting
prudently would be aware of any factors that affect the valuation.

This valuation has been completed for the specific use stated in this report. No responsibility is
accepted if this report is used for any other use.

We have assumed the information provided to us by the instructing party and indusfry sources is
correct. We reserve the right to amend our calculations if this information proves incorrect.

We have assumed all professional advice provided to us and relied upon is accurate.

We have relied on building areas, income figures, and expense figures as provided by the
instructing party or its agents and made specified adjustments where necessary. Where possible,
these have been venfied through lease documentation and physical measurements.

Enquiries as to the financial standing of actual or prospective tenants are not normally made
unless specifically requested. Where properties are valued with the benefit of leases, it is therefore
assumed that the tenanis are capable of meeting their obligations under the lease and that there
are no arrears of rent or undisclosed breaches of covenant.

This valuation assumes the premises are free from caveats, resource consent conditions,
restnctions (including restnctions in other leases within the property), iens, mortgages, or charges
which may impact the use of the property, other than what has been disclosed to us. We reserve
the nght to amend our calculations if there are undisclosed restnctions on the use of the subject
property.

We have relied on the land dimensions and areas as provided in the Record of Title as searched.
In certain cases, physical checking of land dimensions and areas is difficult or impractical due to
the proximity of adjoining buildings, steep terrain, or inaccessible title boundanes. We accept no
responsibility if any of the land dimensions or the area shown on the title are found to be incomect.

We have conducted a visual inspection of the subject premises but haven't commissioned
structural surveys or tested services. We can't confirm these are defect-free. We haven't inspected
unexposed or inaccessible portions and can't cerfify they are defect-free. We've noted any
apparent deterioration in our Valuation Report but can't warrant structural soundness or the
absence of unsatisfactory materials.

Unless stated otherwise, we've assumed that items like lifts, water systems, electrical systems,
ventilation systems, and other devices, fittings, installations, or conveniences in the building work
properly, function as designed, and comply with current building, fire, and government regulations
and codes._

Substances such as asbestos or other potentially hazardous matenals could, if present, adversely
affect the value of the property. The stated value estimate is based on the assumpfion that there is
no material on or in the property that would cause loss in value. No responsibility is assumed for
any such conditions, and the recipient of this report is advised that the valuer is not qualified to
detect such substances or estimate the remedial cost.

We note we are not experts in assessing the condition of the building structure and cladding, or in
assessing the impact or otherwise of water/weather penetration issues. Should the building prove
to have structural or weather penetration issues, we reserve the night to amend the valuation
assessment and any recommendations contained within this report.

Any elements of detenoration apparent during our consideration of the general state of repair of
the building/s have been noted or reflected in our valuation. We are, however, unable to give any
warranty as to the structural soundness of any building and have assumed in amving at our
valuation that there are no structural defects or the inclusion of unsatisfactory materials.

Unless otherwise noted we have not obtained a Land Information Memorandum or reviewed the
information contained on the Council Property File. Our valuation is made of the basis that the
property/premises comply with all relevant statutory regulations.

We have assumed the property complies with all relevant environmental requlations. We haven't
conducted environmental assessments and aren't qualified to detect the presence of hazardous
materials.

We have relied upon information provided to us and publicly available sources regarding natural
hazards such as flood, fire, coastal inundation/climate risk and seismic issues. This includes
assessments and data from local authonties and requiatory bodies. We are not experts in these
issues and have reviewed the available information in our capacity as valuers.
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Category Details

Publication and Confidentiality =~ The publishing of this report in whole or in part, referencing the valuation figures, or naming the
valuer(s) involved in the preparation of this report is prohibited under our Terms of Engagement.
Any special imitations, assumptions, or depariures must be disclosed in any published document
referencing our opinion of Market Value.

This report is confidential to the intended users noted in the valuation report. We accept no
responsibility if it is relied upon by any other party.

Intended users may rely on this Valuation Report as issued by JLL but should be aware that JLL is
not responsible for subsequent distribution or unauthorised use. Users of this Valuation Report are
responsible for confirming the report's integrity.

Limitations This valuation is based on our professional judgement and 15 not a gquarantee or prediction of
future performance. Market conditions, including property values and rents, can change rapidly
due to vanous factors.

The reliant parties may use and rely on this Valuation Report for the stated intended uses. Where
there is more than one reliant party, the interests of the reliant parties for each intended use are to
be treated as a separate joint interest. Each of these joint interests is to be treated as a single
claim, which cannot be sphit, in the event of a dispute or legal action related to that specific
intended use. The total liability of the Valuer to all reliant parties combined for each intended use
shall not exceed the ability that would have applied had there been only one reliant party for that
intended use.

This Valuation Report is not intended for use by, or reliance upon, any other parties not explicitly
named as reliant parties in this report or in our Terms of Engagement. We accept no responsibility
or liability to any third parties for any part of this report or its confents.

Financial Unless otherwise stated, all currencies within this report are in New Zealand Dollars.
Non-residential valuations are (unless otherwise stated) camed out on the basis that the valuation
is plus GST (if any). Residential property valuations are (unless otherwise stated) carried out on
the basis that the valuation includes GST (if any).

We are not experts on GST or tax, and we recommend seeking advice from qualified experts. We
may review and amend our valuation if this advice differs from our interpretation of current
legisiation and Inland Revenue Department rulings.
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Appendix 2 — Valuation Definitions

Net Passing Income
Net Income, Fully Leased

Capitalisation Rate

Initial Yield

Market Yield
Equivalent Yield

Discount Rate
Internal Rate of Return (IRR)

Terminal Yield

Ten Year IRR

Market Rent

Market Value

Highest and Best Use

Weighted Average Lease Term

(WALT)
Fair Value

Southgate Shopping Centre, Takanini, Auckland
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The annual sum of the current base rent, any supplementary income, and recoverable outgoings,
less total outgoings.

The annual net passing income plus estimated income from vacant tenancies and any immediate
reversions.

The capitalisation rate adopted within the valuation, applied to either the net income (fully leased,
excluding supplementary income) or net market income prior to adjustments for vacancy, rental
reversion, and capital expenditure.

The net passing income from an investment divided by the sale price or value adopted for the
investment.

The assessed net market income divided by the sale price or value adopted.

A market yield that reflects addifional adjustments for capital expenditure, leting up assumptions,
or the present value of rental reversions after the capitalisation of income.

A rate of return used to convert a future monetary sum or cash flow nto a present value.

The discount rate at which the present value of the future cash flows of the investment equals the
acquisition cost of the investment.

Also referred to as Reversionary Yield, this is the anticipated yield from an investment property
once a reversionary value is attained at the end of the cashflow, with adjustments for vacancy
allowances.

The IRR for the property based on the present value of all net cashflows over a 10-year penod
given the assessed value.

The estimated amount for which an interest in real property should be leased on the valuation
date between a willing lessor and a willing lessee on appropnate lease terms in an arm's length
transaction, after proper marketing, where the parties had each acted knowledgeably, prudently,
and without compulsion.

The estimated amount for which an asset or liability should exchange on the valuation date
between a willing buyer and a willing seller in an arm’s length fransaction, after proper markefing,
where the parties had each acted knowledgeably, prudently, and without compulsion.

The use of an asset that maximizes its potential and is physically possible, legally permissible,
and financially feasible.

The weighted average lease term remaining to expire across the property or portfolio, weighted by
rental income or lettable area.

The price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.
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Appendix 3 — Record/s of Title
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

FREEHOLD
Search Copy
RO BManr
Repistia-Cieneral

of Land

Identifier 105792

Land Registration District North Auckland

Date Issued 23 December 2003

Prior References

69865 NA2028/90

Estate Fee Simple

Area 1.5978 hectares more or less

Legal Description Lot 2 Deposited Plan 326112

Registered Owners

Takanini Nominees Limited

Interests

Subject to an electricity easement (in gross) for electricity supply purposes over parts marked D & F on DP 349760 & for
electricity supply & cable access & supply purposes over part marked E on DP 349760 in favour of Vector Limited created
by Transfer 6823862.1 = 11.4.2006 at 9:00 am

Appurtenant hereto are right of way & right to park motor vehicle easements created by Easement Instrument 6827856.2 -
13.4.2006 at 9:00 am

Subject to a right of way easement over parts marked D, E & F, right to drain water & sewage, convey electricity,

telecommunications & gas easements over part marked F & a right to park motor vehicle casement over parts marked D &

F on DP 345941 created by Easement Instrument 6827856.2 = 13.4,2006 at 9:00 am

10037419.7 Mortgage to ASB Bank Limited = 30.4.2015 at 4:33 pm

Transaction 1D 6910158 Search Copy Dated 30/09/25 9:04 am, Page | of 2
Client Reference nwright00] Register Onfy
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202952

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG1 and Accessory Unit 35 Deposited

Plan 349523
Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202952

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202953

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG2 and Accessory Unit 9, 14
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202953

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202954

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG3 and Accessory Unit 8, 15
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202954

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910158 Search Copy Dated 30/09:25 2:04 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202955

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG4 and Accessory Unit 27 Deposited

Plan 349523
Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202955

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910158 Search Copy Dated 30/09:25 2:04 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202956

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EGS and Accessory Unit 10, 13
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202956

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910158 Search Copy Dated 30/09:25 2:04 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Rewstia-CGeneral

of Land

Identifier 202957

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG6 and 1/2 share of Accessory Unit
1 and Accessory Unit 29 Deposited Plan
349523

Registered Owners
Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet

10037419.7 Mortgage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202957

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910158 Search Copy Dated 30/09:25 2:04 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202958

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG7 and Accessory Unit 7 Deposited

Plan 349523
Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202958

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202959

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EGS and Accessory Unit 34 Deposited

Plan 349523
Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202959

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202960

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG9A and Accessory Unit 32
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202960

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910158 Search Copy Dated 30/09:25 2:04 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202961

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EGYB and Accessory Unit 26
Deposited Plan 349523

Registered Owners
Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202961

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910158 Search Copy Dated 30/09:25 2:04 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202962

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG10 and Accessory Unit 24
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202962

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202963

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG11 and Accessory Unit 28
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202963

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910158 Search Copy Dated 30/09:25 2:05 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202964

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG12 and Accessory Unit 30
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm

Transaction 1D 6910328 Search Copy Dated 30/0925 8:11 am, Page ! of 11
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Identifier 202964

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Rewstia-CGeneral

of Land

Identifier 202965

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG13 Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Mortgage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202965

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Rewstia-CGeneral

of Land

Identifier 202966

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG14 Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Mortgage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202966

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910216 Search Copy Dated 30/09:25 2:06 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Rewstia-CGeneral

of Land

Identifier 202967

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG1S and 1/2 share of Accessory Unit
1 and Accessory Unit 19=20 Deposited Plan
349523

Registered Owners
Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet

10037419.7 Mortgage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202967

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202968

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG16 and Accessory Unit 17, 22
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202968

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910216 Search Copy Dated 30/09:25 2:06 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202969

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG17 and Accessory Unit 18, 21
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202969

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202970

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit EG18 and Accessory Unit 16, 23
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202970

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202971

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit WG1 and Accessory Unit 31
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202971

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202972

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit WG2 and Accessory Unit 25
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202972

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910216 Search Copy Dated 30/09:25 2:07 am, Page 11 of 11
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202973

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit WG3 and Accessory Unit 33
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202973

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202974

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit WG4 and Accessory Unit 2-3
Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm

Transaction 1D 6910216 Search Copy Dated 30/0925 8:07 am, Page | of 11
Client Reference nwright00] Register Onfy



202974

Identifier

SN i sty ATV MW N WIE M WLV ONY WA RS WASE 1
T w0 T
ECG6PCd0mmarzy ~w | 500 Hid ~ N 0SL wr e 2119840 £ 101 #
toctl ¥ loe LTSIV WSHod WO OSSN 9496140 £ 107 NO SLINN 40 Nvid
b ViSVav ALOHIN VRO s
+= [}
B 7y wgoae)y ) b Gans o) 50 peandly
= e
T T e e

L
g sy —— ¥ —— g

g T
Y Ay
W S ey A AR ) i g ()

“!....il-._._...._f. wars: oy )
ey

R i) B e o) peoi e o Sy
kbl T M e et !

TEIEOT IS
SEC/ICNIVN TG W pemiduag

e M

¥iBLlEdd

i £y Kaang

a6 40 4 133HS

LT I

WAL H e = e BT W T
PRI AE D R g R e

TNPRLLG LRLRAE] RANIA (2 M g

L]

nmEAl] saend 2] GEEYEGD 005 £

0Hd HOWNDD
_/r Al Ll

o

=AY E TRRA0E (e SRRy = i
!._53-5_3.5:_!!55.1._

e DRSNS ST MR
u;ﬁu&«

TLOL V3 "R RUD Y| §ES IeEAESD
B T T L T
may | e Al Sl e pessubey

S g
e < g i

|...lkpnﬁ._§f. S

= jannd wuned RS
gy 4G paacitda pae and Ey) gn_iﬁ“

P oo k__.ww_u.m__w\ o Ay h.u._w ba EHBY

o T T T
T N ]
BP0 e 0] ANERRIEG WEINE 31 0] 100 ()
Efi_tglﬁi.ln.iul.
!cth}h.h!‘f»l-.ﬁ{._fﬂ._il..

neEk by el asn (BTG weyses oy anmng

vompy pysley
G FOLHTT Elwiel o
B Ll o

sty

L“_a& FALL T
; z

@ #Mhmm.ﬁ_w_nmtwm:

G

'
%,

(a) . L
i

rLBE¥d]
[4

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 2 of 11

Transaction 1D 6910216
Clienr Reference nwright001



Identifier 202974

i

2

ILEE

DOSTING EASEMENTS N CROSS
E A B
T [l [t
Lol ]
B | nem
ENETNG CASIMENTS

mArnese s
Lo ]
AT

2]
B8 |a

! Ehbbeal s || (320

=]
B9

Sl

DD
L)
SHEET 2 OF §
1
_ CINAMBC/396
CI 105783

a*.’.r'.xl-?

leposited by Lord Informetion MI o

ENSTNG AFPURTEMANT EASEMENTS
=

L) " — ) —
Carwd
Teproved m o Servey by ond Womaton 12 o |

e M
Cupniray

egeg =5 i
HEFEE PR EEEEREE R bR F R E PR L SR R H Eg
fl35a5sasaseasaneanaegnnany sxenrseamantanazaestponasaoiny g 5
: ‘N v :
53| 3353554E 3003 5757505538A ] 377 7T5R4NRRONARRSC N0 R AR RNARRR S| ;#'i
A e e I
««««««««« Teal
¢ |suBseasndBeoinakaateltiits ., econzoecpenranznannnnanass g |2 E i
é ZEZIISEEIIEIINIIEEENINEEEE 59337997329 9999 49399 devewad = £ E
= + e
= - g :_-—
FET 23 ZEEREERE
oo RERMEEE AR CERRRIRINARARRS a P

T. BLTY, SURWETOR GENIRAL LAND FECRMATICH NEW ZEALANT, NOW CLALAND

FLAN OF UNITS ON LOT 3 DP196464
& LOT 3 DP326112

AU

NOT TD SCALE

LAMD DISTRICT -

Transaction ID 6910216 Search Copy Dated 30/09/25 9:07 am, Page 3 of 11
Client Reference nwright00] Register Onfy



202974

Identifier

(T AN I TEE W3 MOEWWDA WY T IWERIE BOLINEE WAl L

£256vCd0] ppry =

Loow! hf oz

600z B34 W0 OO T WS
T ST G5 WOSHEING NosfEE 10 Pk
OIS VEiiivdyd AMOHIN Wb

2192840 € 107 ®
F8¥96140 £ 107 NO SLINM 40 NYId

GBS TN LORIS0 W1

w0 JN WLy par) Aq pedig

.ﬂx-l.u.._. 175
L8 1 voyutojy punt A fears o) 5 paaidy
_— - G o ]

H L Iﬂ"ahmr_u.n_wl et winew - ]
L
™ A F

L
WIS S N NEGP T

LRILOT LY
CTTTEESSSENT LY W ey

oy Eel

[ ef) Akng

€ 40 € 133HS

AlH30Hd HOMWED

SC—+Z 8N¥
NY

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 4 of 11

Transaction 1D 6910216
Clienr Reference nwright001



202974

Identifier

GO/RE W Py A ] b MOU VALK [T TY NGO E—E.!m 1
35 . L]
EZS6vEdQ|- L e SE i ZI19Z£d0 € 101 7
m dsh tOFa6Ld0 € 107 NO SLINN 40 NYd =
Loz ' loe ._.U.Er.wqjj.m_ hs.—_.:.__.-___g ARV INONY HLYON 1OMISI 0T
0 7N Uohptbisyy puar) dy paysodeg
eI TN GI=ZIE0V # TI—88.W A T
22 20 D0 b e @ ety T N TS—SS0MD TPl [k = LA
sty rr— e - NOLD3S Ssou0
SLnv/eny CZIl JVIS SNy gny
e g o 0 g . =0 IY=X NOILO3S 55080 m L] et
ST ST g W = [T = BT
— . o 3y 5 m m
el e T L I T { FLOV/BNY IOV 2 BNV
e a3 g e i g . m g . m
A ROBALTY. B LA A S AT b g o E - E = | | umawm
il WS Lo e SIS B e 5 el £ = = .m o e BT o m
— gy e gz = g z WG N
JLESO0S POIeRSY © B BRIAI 5 MRS LT B BuRp [} - o ™ il
%
............... e &) ginv/olny g & oy s onv 3
TTTRRRTRIVA T W e % £ e % e £l L) w3
Ry o) T ] T
e Eu:mag ZLV/ LNV Zunv Q LN
WES 2 Tvs LA G AN AT - TN
ALM3atEd NOHRCD ALMTe0Ed NOANDD
By £T—-0ZS MY % BL-9LENY [ [ o AR
NOLLI3S-SSOMD TvdIdAL —
gznv/9iny = cany wmﬁ.__,”. A=A NDILD3S 5500
e i 1Z-Z NOL23S SS080 A A e
: 22NV/ LY o zznv § any
m = _wge B m gl L] e 2
g m VEboL =] ] ml. [ wow m
- -
3 s \Znw/ainy m 2 zny s giny 3
m 5 st 3 w 1 I w
TTE L ] T
0ZNY,/BLNY ozny 6Ny
SMIE D Zvd AR bR AW =i = TR

A 1E3d08d NORKDD

ALHIA0HD NOWNGD

Search Copy Dated 30/0%25 9:07 am, Page 5 of 11

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



202974

Identifier

S Ty dasnaity

R MR Y VT AV HOHL Y M (] IR oW AR TS AT

CZSEYCdUf e —

B AcE e

L T - 0 .

et e A SRV RO i o v 2L92gda £ 101 ®
Looz ! hic oot vakirldervad,sgncrmagebuo #9¥961d0 £ 107 NO SLINN 40 NYId
S TSI VEHYAVA AMOHLY TWHoLky ONV oY Hidon  LJMIS0 01
U9 7 WL Ut fq pagendeg
ezl e
b0 TN by pary kg faing of sb pamoiddy
Py ey
CC—GZ5,NY % ye—wes,NY
Fer e
P Al NOLLD35-550H 1WaidAl GZ'l VS

SRR | R e ) un WA B o Ey )
Lo...o..“b.b..'.rﬁgl z.._.,!....-..ﬂ_l_._l_d-l
W s 1 sngsegn G = 100 13 Lmepapls
S o e BTG Jasg I o By e by il
- ot L
AAEPES i) & B2 gy o) Py vewed o Goeg

£ Ltk ot L et o

A )
TTERTSSWITTTT 1y periduny
........... e TN B

T ssgy) faung
6 40 § L3IHS

AHFA0ES ROMNDD

OIS 40 I UG W0 i

SEil WIS

100-00 NOILD3S SSO¥D

AT

GZNY/¥ZNY _
| _enidi
WEEm
LENW/9ZNY
) B
LU TR~
BZNV/8ZNY 3
E A ﬁ
e 3
g
env/oeny
wLuer
TNRCOE
CENY/ZENY
_ e L
Sy IE
SENY/HENY
SMEEL D EOWA LA BRSO ROW e

AIH3A0HD NONADD

A0 NORNNDTD

130-00 MOLI3S SS0H0

] THEEEL
GZny eny
|| i
M TR
g
LENV 9Zny
2 L m
e T
m 1 WO W
620V —H gz 3
W L = L w
wig B
Ny oeEny
L] L] s
[ ==
eeny _H ZenY
T
[ o
Seny _H TENY
ALHIA0HA ROWACD

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 6 of 11

Transaction 1D 6910216
Clienr Reference nwright001



202974

Identifier

gnfon iy pasouity QBT BN ORYRIT I WO PNSR CMY TS EDUSAEE WA L
............. e e e T 0%
CCSOPEd|mmreey = | STOZ @ OS2 ER 1192840 £ 101 %
oy LR GrTSIRAINGHO) NOSESMS ORI 0 $OPSELA0 £ 107 NO SLINN 40 N¥Td SataeH
Calor TR VT AN YOI NN HLNON
S!iﬂi il ALH3d0EG NOWHDD ALy3d0¥d NORHOD
deer! ST sl
w A pmeawl 3090909092 CEE - ——gor b e =m0 | —sEW ] R T T TERRT T =
e A e ot 4 |3 3 ==
5 VRO puiarg P TR L
T e wnoows ¢ g
B, P Qe T I 10-0 NOLLOIS SS080 :
e espo i e AW e 2w (s
W v YU S R Y FT oy
[Rpsopes popmees © B BEyELE o) AAQLER -Inl.r_-:.ﬁ ALiE0Hd NONIOS m
TELaoL LY e E——— | i el i vl “
S L L] . we ; 5
o 1 e 1B ST A 2
5 ssafy daing ¥ ave | a0 smesoun m & 5 S
H B s T
6 40 3 1THS m ALH3E0E. HOMHDD : & M g =
1=} =1
7 V-v NOLD3S SS08) : 3 1 2
ALHIAON NORNED
AEPLEL, - x5
= MH.. EEtrendends, - o sl T o TR s ekl | —— merm | TR Y T T T ER | W‘ HEE
4.0 2 193 z93 €93 ¥93 ga3 -2 - e
...w__ Flﬂ|u.|..|hlu.3| = 009 WEEIIN L I el e H] 2 =
m._ ﬁ WER i > m m
X w m ALHIA0MA ROINNOD 2 Im
] § D=0 WOIJ35 SSOH0 :
AIMACOU] NONNDD
@ W e e e o i, i T o h - - P L T g AL
o w0 |3 m IIIIIIIII = G B i 9o9M m ¢ S
Ho |3 H oM ZOM COM L P | 3
-l 4 M sk & | snsasnn =0 W () B ot
= 7 kol
o ] A b7
B = 1
e m I8~ NOILD3S SSOMD i b . 3

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 7 of 11

Transaction 1D 6910216
Client Reference nwright00]



202974

Identifier

S0/En iy iy

O T NI R TVIT A MLV BHYT “TYEOHID BOATVGE 'WATE L

g1 i ]
A S ] B I L S 71192640 ¢ 101 %
7 f = [-1® 07 KO SL MY
452! nlaz TOHISIa VN ALROHUY THoLkeal ol HE TNV 0NV HLEON LIBISIO ONVT
1 7N iogouwyw puy Ay peysodeg LiM304d NONAOS ALHAOMA MOMNGD
ol I e ) B VeSS = sk Ly
w 7} unpusyn por) {y G of & paaxidy m o ™ i T
e ey D ¢93 m mr m m m i
e .- 4w ]
m = X ww m 3 o -
2B
3 : ALEZA0NS NOWKOD mﬁ, m & m mw Z93 ® 193 SLIND i w o
5 s 8 g 3 2152 804 WoldAL ONI3E R
“Hl!la”ﬂhﬂhﬁ.m._l“u-h:ﬂmﬂl a LO=0 NOILD3IS SS50HD E ld—d NDLD3IS SS0YD £
P — ....l.i..h.rt.t.J AL0HS HOWAGD 41434004 NOMNDD
| NMDNMHON BHON | =
e e i) | L ey ST e
E:Iﬁﬁﬂﬁ% sy [ 2l - g
vany yoL g m m _ .W _.mm : MRATTIN m
iiiiii I TR 0y famg AT @ 3 T | i see Bl z 3
6 40 £ 13348 m m z ALHTTH NOWACD m
3 19 3
: -4 NOLLD3S 55080
ALH3S0Nd NOWKGD
Hasi
@. > = T I — - I_._ m TR
m 8193 __:wm 9193 13 993 mn =
I #on s = [T Te g
3 = — = A = - B
13, 5 - i
g T ALK3=0Md HOWROD = m Akazdodd Nowio ERD)
= TETRERT m@..\ L3-8 NOILI3S SSOuD z
ALMIOYS NOWROD ALNIS0He HOWADD
et oAt 5L
i L = e o) =05, — e |
e i et e e e (7 — ey T [t m b L L — T RETE] woa o m LT
m wD{. mwu N—.ON . m M R W W ey
h aoos 40 | sgediiid —~ o = o P 200 90 TITINE ] s = o
M o SERE b mm T = M W T
2 Ai¥3d0Hd NOATIOD 3 ® asaons o & |7 3 g
LH=H NOILO3S SSOHD : Ld=4 NOILJ3S 55080 5

Search Copy Dated 30/0%25 9:07 am, Page 8 of 11

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



202974

Identifier

SO D WEE Mk DY 0 W B Gy kS WO MR e
ey . jpas
L2S6YEda) B Tl 15 W 2 21192840 £ 107 ®
s e sl ¥#9¥961d0 £ L0717 NO SLINA 40 NYd
W 1y e [ LI VO ALDDHINY THROLERAL OV DAY ALEON — LOMISIC 8W)
® 2 usolinyi per dq
b=l )T g s ALMId0N NOWADD v93 Ld
0 7N Hu...pu_m ) g fawng o @ peniddy TS T e m —— kD
D — PEE 5 T A IR Y |m.p “ m T T T TR
Y, T =
T O T e ey g Z 793 1d | e €03
T MR e o L®ET sny - Q Wb B 0ndIen TR
s § im0 ) 404 voIldhL ONI3E £nv ® = ALHFA0NS NORADD
b Eﬁhlﬂhnmﬁ B LB8—H8 NOLLD3S SS0HD IVV=¥Y¥ NDIL23S SSOHWD
S JN3A0N NOHADD i
Solbt 1J wi = s e 3 _Jn_ |1_H_ =1 “I.1_I i 11._. _n-n_l " ”._n_u_. o — TERTET
M- o L - il 2|2 |a|(2]2|&)| 93 L0V o
wary Py m m | ra = |lo|lao | = I m =T
R S L ) g |2 sy EE T | & .
6 40 € 133K 3 m _M FURRR I = : " w e
I g
2 s IA—A NOLO35 SS0HD “H @7
i
ALHZADNS NOWNCE
A [T g
% - e e e . T - TS,
2.
e ® = W i o e L 1 m M i
m m £ ALKIHOHS HOWROD F m 1
L-] = A 3
= 1 LM—N NOILIIS SSOHD W. )]
ALHIAOUS NOWALD
I ok s o
= g = et 1 B R S S T e — i3 v
weE m N al93 H c93 m s o w : =]
= e norlth ] - ()
= W m Ar ~ R 1L ~(..,_:.v =i o—r— W 2 = T _......r-w e
Al | Iy 25 g w | 2
8 £ A1MIA0NG NONATD 5 m 3 3 i " @
®= . =1 NOWD3S SSOMD t 1@ ® ; 1575 NOwOES SSoE0

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 9 of 11

Transaction 1D 6910216
Client Reference nwright00]



202974

Identifier

Alprwaz wok T WIE ATH DU VRS b DT TGS BTUUANNG WD L
mwnmvmmm_aﬁ o S00C & A e 1 pias ZH8ZEdd £ 107 7
Lol bl o2 QLT SINITTEHOY NOSHEMI N #9¥961d0 € 107 NO SLINA 40 NYd
_ TS0 VEHT g AMOHLOY WOLIASL AR ELGON " A0S 0N
EF.H-_E___EUE__“_.“-.!”._E ALHEADHE NOWNDD %m
- T il e ....P
00 20 b ) o o o a0 puasiy o e " éa
s puinury W g m m =]
B 11 11 TE AL e Ko m o m ml_._ﬂ B
e g g = w0 g TEE X m = T = Z
o e 2 & i LETH0HE HONNOD g ;o
e A (% 5@ f
!%ﬁé’ﬁcﬂ ® M 100 NOLLJ3S S5042
_al.:ng-uli:l“:ﬂh._!]& :
- i e e
FEURDS IS F &2 BFI00 B) ey !l..l_..“ ALHTOM NOWINTD: A
]lipﬁﬁﬁﬂrptk; o = = AT O mm.m
TUEROSIIVE L T pesadieny — M
By o) THE -
6 40 6 L33HS - L H ALH340MA. HDANDD m @ M o
2 z
@ m : IN=N NOILD3S SS0uD m
ALd3d0S HONWOD
B e wng, py
] T — = —n e e e AR e e i e T
a8 h m g 5
W m I = o |=E w £ T
T | B o 2 B 2 @
g F wad - 3 83 |& ™=
e ~ |esEr L]
¥ "ﬂ
m n:_qm .m, LLMZd0uA NOWNDO ;m@ mo.. w mm ALHIOHd NONWOD mm@m
® m : - NOILD3s 55040 m Lo LTS S
ALRADEA NOMMNOD " -
= o b TRE = — e
[r]
g EL W m m ﬂ — m | m m
w; H ) w ST o 5 EE
End awm : T M =1 m.._.__.._ i w _ m m
® m m AIE30Ed NONKOS 2 w@ m ®3 1 ILHEOHd NONNOI w @
£ i NDI93S 5080 *  TIr= NOWD3S SSOM0
=

Search Copy Dated 30/09/25 9:07 am, Page 10 of {1

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



Identifier 202974

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Rewstia-CGeneral

of Land

Identifier 202975

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit WG5S Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Mortgage to ASB Bank Limited - 30.4.2015 at 4:33 pm

Transaction 1D 6910216 Search Copy Dated 30/0925 8:07 am, Page | of 11
Client Reference nwright00] Register Onfy



202975

Identifier

SN i sty ATV MW N WIE M WLV ONY WA RS WASE 1
T w0 T
ECG6PCd0mmarzy ~w | 500 Hid ~ N 0SL wr e 2119840 £ 101 #
toctl ¥ loe LTSIV WSHod WO OSSN 9496140 £ 107 NO SLINN 40 Nvid
b ViSVav ALOHIN VRO s
+= [}
B 7y wgoae)y ) b Gans o) 50 peandly
= e
T T e e

L
g sy —— ¥ —— g

g T
Y Ay
W S ey A AR ) i g ()

“!....il-._._...._f. wars: oy )
ey

R i) B e o) peoi e o Sy
kbl T M e et !

TEIEOT IS
SEC/ICNIVN TG W pemiduag

e M

¥iBLlEdd

i £y Kaang

a6 40 4 133HS

LT I

WAL H e = e BT W T
PRI AE D R g R e

TNPRLLG LRLRAE] RANIA (2 M g

L]

nmEAl] saend 2] GEEYEGD 005 £

0Hd HOWNDD
_/r Al Ll

o

=AY E TRRA0E (e SRRy = i
!._53-5_3.5:_!!55.1._

e DRSNS ST MR
u;ﬁu&«

TLOL V3 "R RUD Y| §ES IeEAESD
B T T L T
may | e Al Sl e pessubey

S g
e < g i

|...lkpnﬁ._§f. S

= jannd wuned RS
gy 4G paacitda pae and Ey) gn_iﬁ“

P oo k__.ww_u.m__w\ o Ay h.u._w ba EHBY

o T T T
T N ]
BP0 e 0] ANERRIEG WEINE 31 0] 100 ()
Efi_tglﬁi.ln.iul.
!cth}h.h!‘f»l-.ﬁ{._fﬂ._il..

neEk by el asn (BTG weyses oy anmng

vompy pysley
G FOLHTT Elwiel o
B Ll o

sty

L“_a& FALL T
; z

@ #Mhmm.ﬁ_w_nmtwm:

G

'
%,

(a) . L
i

rLBE¥d]
[4

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 2 of 11

Transaction 1D 6910216
Clienr Reference nwright001



Identifier 202975

i

2

ILEE

DOSTING EASEMENTS N CROSS
E A B
T [l [t
Lol ]
B | nem
ENETNG CASIMENTS

mArnese s
Lo ]
AT

2]
B8 |a

! Ehbbeal s || (320

=]
B9

Sl

DD
L)
SHEET 2 OF §
1
_ CINAMBC/396
CI 105783

a*.’.r'.xl-?

leposited by Lord Informetion MI o

ENSTNG AFPURTEMANT EASEMENTS
=

L) " — ) —
Carwd
Teproved m o Servey by ond Womaton 12 o |

e M
Cupniray

egeg =5 i
HEFEE PR EEEEREE R bR F R E PR L SR R H Eg
fl35a5sasaseasaneanaegnnany sxenrseamantanazaestponasaoiny g 5
: ‘N v :
53| 3353554E 3003 5757505538A ] 377 7T5R4NRRONARRSC N0 R AR RNARRR S| ;#'i
A e e I
««««««««« Teal
¢ |suBseasndBeoinakaateltiits ., econzoecpenranznannnnanass g |2 E i
é ZEZIISEEIIEIINIIEEENINEEEE 59337997329 9999 49399 devewad = £ E
= + e
= - g :_-—
FET 23 ZEEREERE
oo RERMEEE AR CERRRIRINARARRS a P

T. BLTY, SURWETOR GENIRAL LAND FECRMATICH NEW ZEALANT, NOW CLALAND

FLAN OF UNITS ON LOT 3 DP196464
& LOT 3 DP326112

AU

NOT TD SCALE

LAMD DISTRICT -

Transaction ID 6910216 Search Copy Dated 30/09/25 9:07 am, Page 3 of 11
Client Reference nwright00] Register Onfy



202975

Identifier

(T AN I TEE W3 MOEWWDA WY T IWERIE BOLINEE WAl L

£256vCd0] ppry =

Loow! hf oz

600z B34 W0 OO T WS
T ST G5 WOSHEING NosfEE 10 Pk
OIS VEiiivdyd AMOHIN Wb

2192840 € 107 ®
F8¥96140 £ 107 NO SLINM 40 NYId

GBS TN LORIS0 W1

w0 JN WLy par) Aq pedig

.ﬂx-l.u.._. 175
L8 1 voyutojy punt A fears o) 5 paaidy
_— - G o ]

H L Iﬂ"ahmr_u.n_wl et winew - ]
L
™ A F

L
WIS S N NEGP T

LRILOT LY
CTTTEESSSENT LY W ey

oy Eel

[ ef) Akng

€ 40 € 133HS

AlH30Hd HOMWED

SC—+Z 8N¥
NY

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 4 of 11

Transaction 1D 6910216
Clienr Reference nwright001



202975

Identifier

GO/RE W Py A ] b MOU VALK [T TY NGO E—E.!m 1
35 . L]
EZS6vEdQ|- L e SE i ZI19Z£d0 € 101 7
m dsh tOFa6Ld0 € 107 NO SLINN 40 NYd =
Loz ' loe ._.U.Er.wqjj.m_ hs.—_.:.__.-___g ARV INONY HLYON 1OMISI 0T
0 7N Uohptbisyy puar) dy paysodeg
eI TN GI=ZIE0V # TI—88.W A T
22 20 D0 b e @ ety T N TS—SS0MD TPl [k = LA
sty rr— e - NOLD3S Ssou0
SLnv/eny CZIl JVIS SNy gny
e g o 0 g . =0 IY=X NOILO3S 55080 m L] et
ST ST g W = [T = BT
— . o 3y 5 m m
el e T L I T { FLOV/BNY IOV 2 BNV
e a3 g e i g . m g . m
A ROBALTY. B LA A S AT b g o E - E = | | umawm
il WS Lo e SIS B e 5 el £ = = .m o e BT o m
— gy e gz = g z WG N
JLESO0S POIeRSY © B BRIAI 5 MRS LT B BuRp [} - o ™ il
%
............... e &) ginv/olny g & oy s onv 3
TTTRRRTRIVA T W e % £ e % e £l L) w3
Ry o) T ] T
e Eu:mag ZLV/ LNV Zunv Q LN
WES 2 Tvs LA G AN AT - TN
ALM3atEd NOHRCD ALMTe0Ed NOANDD
By £T—-0ZS MY % BL-9LENY [ [ o AR
NOLLI3S-SSOMD TvdIdAL —
gznv/9iny = cany wmﬁ.__,”. A=A NDILD3S 5500
e i 1Z-Z NOL23S SS080 A A e
: 22NV/ LY o zznv § any
m = _wge B m gl L] e 2
g m VEboL =] ] ml. [ wow m
- -
3 s \Znw/ainy m 2 zny s giny 3
m 5 st 3 w 1 I w
TTE L ] T
0ZNY,/BLNY ozny 6Ny
SMIE D Zvd AR bR AW =i = TR

A 1E3d08d NORKDD

ALHIA0HD NOWNGD

Search Copy Dated 30/0%25 9:07 am, Page 5 of 11

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



202975

Identifier

S Ty dasnaity

R MR Y VT AV HOHL Y M (] IR oW AR TS AT

CZSEYCdUf e —

B AcE e

L T - 0 .

et e A SRV RO i o v 2L92gda £ 101 ®
Looz ! hic oot vakirldervad,sgncrmagebuo #9¥961d0 £ 107 NO SLINN 40 NYId
S TSI VEHYAVA AMOHLY TWHoLky ONV oY Hidon  LJMIS0 01
U9 7 WL Ut fq pagendeg
ezl e
b0 TN by pary kg faing of sb pamoiddy
Py ey
CC—GZ5,NY % ye—wes,NY
Fer e
P Al NOLLD35-550H 1WaidAl GZ'l VS

SRR | R e ) un WA B o Ey )
Lo...o..“b.b..'.rﬁgl z.._.,!....-..ﬂ_l_._l_d-l
W s 1 sngsegn G = 100 13 Lmepapls
S o e BTG Jasg I o By e by il
- ot L
AAEPES i) & B2 gy o) Py vewed o Goeg

£ Ltk ot L et o

A )
TTERTSSWITTTT 1y periduny
........... e TN B

T ssgy) faung
6 40 § L3IHS

AHFA0ES ROMNDD

OIS 40 I UG W0 i

SEil WIS

100-00 NOILD3S SSO¥D

AT

GZNY/¥ZNY _
| _enidi
WEEm
LENW/9ZNY
) B
LU TR~
BZNV/8ZNY 3
E A ﬁ
e 3
g
env/oeny
wLuer
TNRCOE
CENY/ZENY
_ e L
Sy IE
SENY/HENY
SMEEL D EOWA LA BRSO ROW e

AIH3A0HD NONADD

A0 NORNNDTD

130-00 MOLI3S SS0H0

] THEEEL
GZny eny
|| i
M TR
g
LENV 9Zny
2 L m
e T
m 1 WO W
620V —H gz 3
W L = L w
wig B
Ny oeEny
L] L] s
[ ==
eeny _H ZenY
T
[ o
Seny _H TENY
ALHIA0HA ROWACD

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 6 of 11

Transaction 1D 6910216
Clienr Reference nwright001



202975

Identifier

gnfon iy pasouity QBT BN ORYRIT I WO PNSR CMY TS EDUSAEE WA L
............. e e e T 0%
CCSOPEd|mmreey = | STOZ @ OS2 ER 1192840 £ 101 %
oy LR GrTSIRAINGHO) NOSESMS ORI 0 $OPSELA0 £ 107 NO SLINN 40 N¥Td SataeH
Calor TR VT AN YOI NN HLNON
S!iﬂi il ALH3d0EG NOWHDD ALy3d0¥d NORHOD
deer! ST sl
w A pmeawl 3090909092 CEE - ——gor b e =m0 | —sEW ] R T T TERRT T =
e A e ot 4 |3 3 ==
5 VRO puiarg P TR L
T e wnoows ¢ g
B, P Qe T I 10-0 NOLLOIS SS080 :
e espo i e AW e 2w (s
W v YU S R Y FT oy
[Rpsopes popmees © B BEyELE o) AAQLER -Inl.r_-:.ﬁ ALiE0Hd NONIOS m
TELaoL LY e E——— | i el i vl “
S L L] . we ; 5
o 1 e 1B ST A 2
5 ssafy daing ¥ ave | a0 smesoun m & 5 S
H B s T
6 40 3 1THS m ALH3E0E. HOMHDD : & M g =
1=} =1
7 V-v NOLD3S SS08) : 3 1 2
ALHIAON NORNED
AEPLEL, - x5
= MH.. EEtrendends, - o sl T o TR s ekl | —— merm | TR Y T T T ER | W‘ HEE
4.0 2 193 z93 €93 ¥93 ga3 -2 - e
...w__ Flﬂ|u.|..|hlu.3| = 009 WEEIIN L I el e H] 2 =
m._ ﬁ WER i > m m
X w m ALHIA0MA ROINNOD 2 Im
] § D=0 WOIJ35 SSOH0 :
AIMACOU] NONNDD
@ W e e e o i, i T o h - - P L T g AL
o w0 |3 m IIIIIIIII = G B i 9o9M m ¢ S
Ho |3 H oM ZOM COM L P | 3
-l 4 M sk & | snsasnn =0 W () B ot
= 7 kol
o ] A b7
B = 1
e m I8~ NOILD3S SSOMD i b . 3

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 7 of 11

Transaction 1D 6910216
Client Reference nwright00]



202975

Identifier

S0/En iy iy

O T NI R TVIT A MLV BHYT “TYEOHID BOATVGE 'WATE L

g1 i ]
A S ] B I L S 71192640 ¢ 101 %
7 f = [-1® 07 KO SL MY
452! nlaz TOHISIa VN ALROHUY THoLkeal ol HE TNV 0NV HLEON LIBISIO ONVT
1 7N iogouwyw puy Ay peysodeg LiM304d NONAOS ALHAOMA MOMNGD
ol I e ) B VeSS = sk Ly
w 7} unpusyn por) {y G of & paaxidy m o ™ i T
e ey D ¢93 m mr m m m i
e .- 4w ]
m = X ww m 3 o -
2B
3 : ALEZA0NS NOWKOD mﬁ, m & m mw Z93 ® 193 SLIND i w o
5 s 8 g 3 2152 804 WoldAL ONI3E R
“Hl!la”ﬂhﬂhﬁ.m._l“u-h:ﬂmﬂl a LO=0 NOILD3IS SS50HD E ld—d NDLD3IS SS0YD £
P — ....l.i..h.rt.t.J AL0HS HOWAGD 41434004 NOMNDD
| NMDNMHON BHON | =
e e i) | L ey ST e
E:Iﬁﬁﬂﬁ% sy [ 2l - g
vany yoL g m m _ .W _.mm : MRATTIN m
iiiiii I TR 0y famg AT @ 3 T | i see Bl z 3
6 40 £ 13348 m m z ALHTTH NOWACD m
3 19 3
: -4 NOLLD3S 55080
ALH3S0Nd NOWKGD
Hasi
@. > = T I — - I_._ m TR
m 8193 __:wm 9193 13 993 mn =
I #on s = [T Te g
3 = — = A = - B
13, 5 - i
g T ALK3=0Md HOWROD = m Akazdodd Nowio ERD)
= TETRERT m@..\ L3-8 NOILI3S SSOuD z
ALMIOYS NOWROD ALNIS0He HOWADD
et oAt 5L
i L = e o) =05, — e |
e i et e e e (7 — ey T [t m b L L — T RETE] woa o m LT
m wD{. mwu N—.ON . m M R W W ey
h aoos 40 | sgediiid —~ o = o P 200 90 TITINE ] s = o
M o SERE b mm T = M W T
2 Ai¥3d0Hd NOATIOD 3 ® asaons o & |7 3 g
LH=H NOILO3S SSOHD : Ld=4 NOILJ3S 55080 5

Search Copy Dated 30/0%25 9:07 am, Page 8 of 11

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



202975

Identifier

SO D WEE Mk DY 0 W B Gy kS WO MR e
ey . jpas
L2S6YEda) B Tl 15 W 2 21192840 £ 107 ®
s e sl ¥#9¥961d0 £ L0717 NO SLINA 40 NYd
W 1y e [ LI VO ALDDHINY THROLERAL OV DAY ALEON — LOMISIC 8W)
® 2 usolinyi per dq
b=l )T g s ALMId0N NOWADD v93 Ld
0 7N Hu...pu_m ) g fawng o @ peniddy TS T e m —— kD
D — PEE 5 T A IR Y |m.p “ m T T T TR
Y, T =
T O T e ey g Z 793 1d | e €03
T MR e o L®ET sny - Q Wb B 0ndIen TR
s § im0 ) 404 voIldhL ONI3E £nv ® = ALHFA0NS NORADD
b Eﬁhlﬂhnmﬁ B LB8—H8 NOLLD3S SS0HD IVV=¥Y¥ NDIL23S SSOHWD
S JN3A0N NOHADD i
Solbt 1J wi = s e 3 _Jn_ |1_H_ =1 “I.1_I i 11._. _n-n_l " ”._n_u_. o — TERTET
M- o L - il 2|2 |a|(2]2|&)| 93 L0V o
wary Py m m | ra = |lo|lao | = I m =T
R S L ) g |2 sy EE T | & .
6 40 € 133K 3 m _M FURRR I = : " w e
I g
2 s IA—A NOLO35 SS0HD “H @7
i
ALHZADNS NOWNCE
A [T g
% - e e e . T - TS,
2.
e ® = W i o e L 1 m M i
m m £ ALKIHOHS HOWROD F m 1
L-] = A 3
= 1 LM—N NOILIIS SSOHD W. )]
ALHIAOUS NOWALD
I ok s o
= g = et 1 B R S S T e — i3 v
weE m N al93 H c93 m s o w : =]
= e norlth ] - ()
= W m Ar ~ R 1L ~(..,_:.v =i o—r— W 2 = T _......r-w e
Al | Iy 25 g w | 2
8 £ A1MIA0NG NONATD 5 m 3 3 i " @
®= . =1 NOWD3S SSOMD t 1@ ® ; 1575 NOwOES SSoE0

Register Onfy

Search Copy Dated 30/0%25 9:07 am, Page 9 of 11

Transaction 1D 6910216
Client Reference nwright00]



202975

Identifier

Alprwaz wok T WIE ATH DU VRS b DT TGS BTUUANNG WD L
mwnmvmmm_aﬁ o S00C & A e 1 pias ZH8ZEdd £ 107 7
Lol bl o2 QLT SINITTEHOY NOSHEMI N #9¥961d0 € 107 NO SLINA 40 NYd
_ TS0 VEHT g AMOHLOY WOLIASL AR ELGON " A0S 0N
EF.H-_E___EUE__“_.“-.!”._E ALHEADHE NOWNDD %m
- T il e ....P
00 20 b ) o o o a0 puasiy o e " éa
s puinury W g m m =]
B 11 11 TE AL e Ko m o m ml_._ﬂ B
e g g = w0 g TEE X m = T = Z
o e 2 & i LETH0HE HONNOD g ;o
e A (% 5@ f
!%ﬁé’ﬁcﬂ ® M 100 NOLLJ3S S5042
_al.:ng-uli:l“:ﬂh._!]& :
- i e e
FEURDS IS F &2 BFI00 B) ey !l..l_..“ ALHTOM NOWINTD: A
]lipﬁﬁﬁﬂrptk; o = = AT O mm.m
TUEROSIIVE L T pesadieny — M
By o) THE -
6 40 6 L33HS - L H ALH340MA. HDANDD m @ M o
2 z
@ m : IN=N NOILD3S SS0uD m
ALd3d0S HONWOD
B e wng, py
] T — = —n e e e AR e e i e T
a8 h m g 5
W m I = o |=E w £ T
T | B o 2 B 2 @
g F wad - 3 83 |& ™=
e ~ |esEr L]
¥ "ﬂ
m n:_qm .m, LLMZd0uA NOWNDO ;m@ mo.. w mm ALHIOHd NONWOD mm@m
® m : - NOILD3s 55040 m Lo LTS S
ALRADEA NOMMNOD " -
= o b TRE = — e
[r]
g EL W m m ﬂ — m | m m
w; H ) w ST o 5 EE
End awm : T M =1 m.._.__.._ i w _ m m
® m m AIE30Ed NONKOS 2 w@ m ®3 1 ILHEOHd NONNOI w @
£ i NDI93S 5080 *  TIr= NOWD3S SSOM0
=

Search Copy Dated 30/09/25 9:07 am, Page 10 of {1

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



Identifier 202975

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Rewstia-CGeneral

of Land

Identifier 202976

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit WG6 Deposited Plan 349523

Registered Owners

Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Mortgage to ASB Bank Limited - 30.4.2015 at 4:33 pm

Transaction 1D 6910216 Search Copy Dated 30/0925 2:08 am, Page | of 11
Client Reference nwright00] Register Onfy



202976

Identifier

SN i sty ATV MW N WIE M WLV ONY WA RS WASE 1
T w0 T
ECG6PCd0mmarzy ~w | 500 Hid ~ N 0SL wr e 2119840 £ 101 #
toctl ¥ loe LTSIV WSHod WO OSSN 9496140 £ 107 NO SLINN 40 Nvid
b ViSVav ALOHIN VRO s
+= [}
B 7y wgoae)y ) b Gans o) 50 peandly
= e
T T e e

L
g sy —— ¥ —— g

g T
Y Ay
W S ey A AR ) i g ()

“!....il-._._...._f. wars: oy )
ey

R i) B e o) peoi e o Sy
kbl T M e et !

TEIEOT IS
SEC/ICNIVN TG W pemiduag

e M

¥iBLlEdd

i £y Kaang

a6 40 4 133HS

LT I

WAL H e = e BT W T
PRI AE D R g R e

TNPRLLG LRLRAE] RANIA (2 M g

L]

nmEAl] saend 2] GEEYEGD 005 £

0Hd HOWNDD
_/r Al Ll

o

=AY E TRRA0E (e SRRy = i
!._53-5_3.5:_!!55.1._

e DRSNS ST MR
u;ﬁu&«

TLOL V3 "R RUD Y| §ES IeEAESD
B T T L T
may | e Al Sl e pessubey

S g
e < g i

|...lkpnﬁ._§f. S

= jannd wuned RS
gy 4G paacitda pae and Ey) gn_iﬁ“

P oo k__.ww_u.m__w\ o Ay h.u._w ba EHBY

o T T T
T N ]
BP0 e 0] ANERRIEG WEINE 31 0] 100 ()
Efi_tglﬁi.ln.iul.
!cth}h.h!‘f»l-.ﬁ{._fﬂ._il..

neEk by el asn (BTG weyses oy anmng

vompy pysley
G FOLHTT Elwiel o
B Ll o

sty

L“_a& FALL T
; z

@ #Mhmm.ﬁ_w_nmtwm:

G

'
%,

(a) . L
i

rLBE¥d]
[4

Register Onfy

Search Copy Dated 30/0%25 9:08 am, Page 2 of 11

Transaction 1D 6910216
Clienr Reference nwright001



Identifier 202976

i

2

ILEE

DOSTING EASEMENTS N CROSS
E A B
T [l [t
Lol ]
B | nem
ENETNG CASIMENTS

mArnese s
Lo ]
AT

2]
B8 |a

! Ehbbeal s || (320

=]
B9

Sl

DD
L)
SHEET 2 OF §
1
_ CINAMBC/396
CI 105783

a*.’.r'.xl-?

leposited by Lord Informetion MI o

ENSTNG AFPURTEMANT EASEMENTS
=

L) " — ) —
Carwd
Teproved m o Servey by ond Womaton 12 o |

e M
Cupniray

egeg =5 i
HEFEE PR EEEEREE R bR F R E PR L SR R H Eg
fl35a5sasaseasaneanaegnnany sxenrseamantanazaestponasaoiny g 5
: ‘N v :
53| 3353554E 3003 5757505538A ] 377 7T5R4NRRONARRSC N0 R AR RNARRR S| ;#'i
A e e I
««««««««« Teal
¢ |suBseasndBeoinakaateltiits ., econzoecpenranznannnnanass g |2 E i
é ZEZIISEEIIEIINIIEEENINEEEE 59337997329 9999 49399 devewad = £ E
= + e
= - g :_-—
FET 23 ZEEREERE
oo RERMEEE AR CERRRIRINARARRS a P

T. BLTY, SURWETOR GENIRAL LAND FECRMATICH NEW ZEALANT, NOW CLALAND

FLAN OF UNITS ON LOT 3 DP196464
& LOT 3 DP326112

AU

NOT TD SCALE

LAMD DISTRICT -

Transaction ID 6910216 Search Copy Dated 30/09/25 9:08 am, Page 3 of 11
Client Reference nwright00] Register Onfy



202976

Identifier

(T AN I TEE W3 MOEWWDA WY T IWERIE BOLINEE WAl L

£256vCd0] ppry =

Loow! hf oz

600z B34 W0 OO T WS
T ST G5 WOSHEING NosfEE 10 Pk
OIS VEiiivdyd AMOHIN Wb

2192840 € 107 ®
F8¥96140 £ 107 NO SLINM 40 NYId

GBS TN LORIS0 W1

w0 JN WLy par) Aq pedig

.ﬂx-l.u.._. 175
L8 1 voyutojy punt A fears o) 5 paaidy
_— - G o ]

H L Iﬂ"ahmr_u.n_wl et winew - ]
L
™ A F

L
WIS S N NEGP T

LRILOT LY
CTTTEESSSENT LY W ey

oy Eel

[ ef) Akng

€ 40 € 133HS

AlH30Hd HOMWED

SC—+Z 8N¥
NY

Register Onfy

Search Copy Dated 30/0%25 9:08 am, Page 4 of 11

Transaction 1D 6910216
Clienr Reference nwright001



202976

Identifier

GO/RE W Py A ] b MOU VALK [T TY NGO E—E.!m 1
35 . L]
EZS6vEdQ|- L e SE i ZI19Z£d0 € 101 7
m dsh tOFa6Ld0 € 107 NO SLINN 40 NYd =
Loz ' loe ._.U.Er.wqjj.m_ hs.—_.:.__.-___g ARV INONY HLYON 1OMISI 0T
0 7N Uohptbisyy puar) dy paysodeg
eI TN GI=ZIE0V # TI—88.W A T
22 20 D0 b e @ ety T N TS—SS0MD TPl [k = LA
sty rr— e - NOLD3S Ssou0
SLnv/eny CZIl JVIS SNy gny
e g o 0 g . =0 IY=X NOILO3S 55080 m L] et
ST ST g W = [T = BT
— . o 3y 5 m m
el e T L I T { FLOV/BNY IOV 2 BNV
e a3 g e i g . m g . m
A ROBALTY. B LA A S AT b g o E - E = | | umawm
il WS Lo e SIS B e 5 el £ = = .m o e BT o m
— gy e gz = g z WG N
JLESO0S POIeRSY © B BRIAI 5 MRS LT B BuRp [} - o ™ il
%
............... e &) ginv/olny g & oy s onv 3
TTTRRRTRIVA T W e % £ e % e £l L) w3
Ry o) T ] T
e Eu:mag ZLV/ LNV Zunv Q LN
WES 2 Tvs LA G AN AT - TN
ALM3atEd NOHRCD ALMTe0Ed NOANDD
By £T—-0ZS MY % BL-9LENY [ [ o AR
NOLLI3S-SSOMD TvdIdAL —
gznv/9iny = cany wmﬁ.__,”. A=A NDILD3S 5500
e i 1Z-Z NOL23S SS080 A A e
: 22NV/ LY o zznv § any
m = _wge B m gl L] e 2
g m VEboL =] ] ml. [ wow m
- -
3 s \Znw/ainy m 2 zny s giny 3
m 5 st 3 w 1 I w
TTE L ] T
0ZNY,/BLNY ozny 6Ny
SMIE D Zvd AR bR AW =i = TR

A 1E3d08d NORKDD

ALHIA0HD NOWNGD

Search Copy Dated 30/0%25 9:08 am, Page 5 of 11

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



202976

Identifier

S Ty dasnaity

R MR Y VT AV HOHL Y M (] IR oW AR TS AT

CZSEYCdUf e —

B AcE e

L T - 0 .

et e A SRV RO i o v 2L92gda £ 101 ®
Looz ! hic oot vakirldervad,sgncrmagebuo #9¥961d0 £ 107 NO SLINN 40 NYId
S TSI VEHYAVA AMOHLY TWHoLky ONV oY Hidon  LJMIS0 01
U9 7 WL Ut fq pagendeg
ezl e
b0 TN by pary kg faing of sb pamoiddy
Py ey
CC—GZ5,NY % ye—wes,NY
Fer e
P Al NOLLD35-550H 1WaidAl GZ'l VS

SRR | R e ) un WA B o Ey )
Lo...o..“b.b..'.rﬁgl z.._.,!....-..ﬂ_l_._l_d-l
W s 1 sngsegn G = 100 13 Lmepapls
S o e BTG Jasg I o By e by il
- ot L
AAEPES i) & B2 gy o) Py vewed o Goeg

£ Ltk ot L et o

A )
TTERTSSWITTTT 1y periduny
........... e TN B

T ssgy) faung
6 40 § L3IHS

AHFA0ES ROMNDD

OIS 40 I UG W0 i

SEil WIS

100-00 NOILD3S SSO¥D

AT

GZNY/¥ZNY _
| _enidi
WEEm
LENW/9ZNY
) B
LU TR~
BZNV/8ZNY 3
E A ﬁ
e 3
g
env/oeny
wLuer
TNRCOE
CENY/ZENY
_ e L
Sy IE
SENY/HENY
SMEEL D EOWA LA BRSO ROW e

AIH3A0HD NONADD

A0 NORNNDTD

130-00 MOLI3S SS0H0

] THEEEL
GZny eny
|| i
M TR
g
LENV 9Zny
2 L m
e T
m 1 WO W
620V —H gz 3
W L = L w
wig B
Ny oeEny
L] L] s
[ ==
eeny _H ZenY
T
[ o
Seny _H TENY
ALHIA0HA ROWACD

Register Onfy

Search Copy Dated 30/0%25 9:08 am, Page 6 of 11

Transaction 1D 6910216
Clienr Reference nwright001



Register Onfy

sifion Wy pasnioy DI N YHIT A KNGO M TSN EOLSEE WA L

e e A TR E
S2SEY el e | O e A A 21192640 € 101 %

/ ¥9¥961d0 £ 107 NQ SLING 40 NYId
i TSI VAT Ao ROl IV HOTY B S0 o
‘!jﬂi il AY3d0td NOWNDD AL3d0ud MOTINDD
Aot ! ) T sk
w A eyl 22090909092 2CTEEEwe- - T T & Sewm 000 | —Egw ] T T Twmw =
] ey T g
T ViREian Dimvia] e PR

ALAEd0Nd NOWAGD
g
w

AL LNanEY

Search Copy Dated 30/0%25 9:08 am, Page 7 of 11

202976

Identifier

e g = nag MDY o o .y s 2 |.m
& VSETW i P o ALYTDHE NOWADD B
i e o e S 6 4 ®
B, P Qe T I 10-0 NOLOIS SS080 :
R PR i S W R 2 e A7 mpuepe
e un s e s i 9 e 8 e
i!uliziihcﬁ o
L MMID HOUMDH WHOC ]
TELGOL 1Y — T e e Rl | T, e ke A “
S L L] . M T 5
=y pL g sgm hf E o 2
I gsaf) Aaning ¥ A 31N m. & 3 5
H B s T
6 40 3 1THS m ALH3E0E. HOMHDD : & M g =
=1 =]
2 IV-v NOLD3S SS0H0 : 3 1 &
ALMIA0NA NOWHCD
sk
= ..n.”.” —————_N T T T i TR ek e | o o T mlﬂ
J 5| @ 193 z93 £93 ¥93 Ga3 g
<__ F-NI«l...-m_uc: = 004 WEEIIN o = m i
" - mw
2 = : B
e m LTI NEIANGS i Im
— L2=2 NOIWL33S SSOHD |
ALMIC0¥d NOWNOD
@ W ey e e T e A e e [, et TN M m ==
IIIIIIIIIII - ETTEL - x >
L QM =
Bo |3l om | zom oM R | 3
ol M sop & | ssainn r o W @_ B ot
2 ra - ] 9 .
g2, @m e A
3 I I§-6 NOLD3S SSOM AN RIS -

Client Reference nwright00]

Transaction ID 6910216



202976

Identifier

S0/En iy iy

O T NI R TVIT A MLV BHYT “TYEOHID BOATVGE 'WATE L

EF A ]
CTSBYEdQf g .ﬁﬂ&ﬁsﬁwﬂﬁﬁ&ﬁﬂw e 74192640 £ 107 %
7 j = BL 07 WO Si N¥1
= o ¥9¥961d0 § 1 NN 40 NYd G LoMS0 w7
1 7N iogouwyw puy Ay peysodeg LiM304d NONAOS ALHAOMA MOMNGD
el 1 g I e e S e e e = H._.MH = uﬂ
0 74 venpusyu pr) kg Gams; o &0 pecadty m o Gl i ETE
= —(lf @ £93 g == | § m m e
it m $ 2w :
m = X ww m 3 o -
=1
3 : ALEZH0N NOWNOS mﬁ, m & £ mw 93 ® 193 SLINN L83
5 s 8 g 3 2152 804 WoldAL ONI3E R
- uaﬂﬂmm;mrﬂ.ﬁmﬂ.. 2 10=D NOLD3S 5504D g ld~d NOLD3S SSOHD i
s ponnay 8 ....l.i..h.rt.t.J ALH3ADHS HOWAGD 4143404 NONNDD
it < omerrre o = L e e —————— Sy
R | g . i 3
vany yoL g m m _ .W _.mm : PRI I m
iiiiii ] TR gh-‘ﬂ HETE @_ 3 [ el f Lo 2 . 3
6 0 £ 13318 m § i ALY OO 3
4 ¥ 3
: -4 NOLLD3S 55080
ALH30M NOHOD
a5l
@. N T AT — 1. g b
m 8193 __:wm 9193 13 993 mn =
P ey Fpsnn g [T Tees g
3 = — = A = - B
13, 5 - i
z g AL30Nd HOWRDD = m Akazdodd Nowio ER0)
o 1= NOLO3S S50 m@:\ L9=9 NOILO3S S50d3 £
ALMIOYS NOWROD ALNIS0He HOWADD
et oAt 5L
— — - — I e e I
e i et e e e (7 — ey T [t m b L L — T RETE] woa o m LT
m Lny 993 N__.Ow S mm v W 5
T ooy a0 | sgedcii g o = o, 060 4 R . s
M o SERE b mm T = M W T
3 ALMId0N: NOANDD m ® ALHIAOMA NOWNOD 3 ®
LH=H NOILO3S SSOHD : Ld=4 NOILJ3S 55080 5

Search Copy Dated 30/0%25 9:08 am, Page 8 of 11

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



202976

Identifier

SO D WEE Mk DY 0 W B Gy kS WO MR e
oy : 3
L2S6YEda) B Tl 15 W 2 21192840 £ 107 ®
==y e et #¥9¥96140 £ LD NO SLINN 40 Myld
W TSI Vabydy AMOHAY TisoLl S DAY FLEGH LIS W)
@ 2 Uagounyi peo fy podeg
e/ g T oy e i ALNId0ud HOWADD v93 Ld
0 7N Hu...pu_m ) g fawng o @ peniddy TS T e m —— kD
D — PEE 5 T A IR Y |m.p “ m T T T TR
X T =
T O T e ey g Z 793 1d | e €03
T MR e o L®ET sny - Q Wb B 0ndIen TR
s § im0 ) 404 voIldhL ONI3E £nv ® = ALHFA0NS NORADD
e S 18 e G Y % o [6A—88 NOLO3S SSoH IVV=-vv NOILD3S SSOED
o MU NOHADD i
Solbt 1J wi = s e 3 _Jn_ IjH_ = & “I|1_| i 11._. _H-n_l " “._h_l_. o — (7.1
e R T T s 7193 |2| 8| G |2|8 |8 03 hlow g em
wary Py m m | ra = |lo|lao | = Il & =T
R L ) S B E R E T I m .
B 40 § 13315 m m m ALEAONA NINNGD oy m o= w THFFE
ok g B
21z IA—A NOLD35 55080 28 @
i
ALHEA0HA NOWNDD
A [T g
% - e e e . T - TS,
2 s m g
L m * — =T et |8 M TR vE
m m F ALKIHOHS HOWROD F m 1
L-] = A 3
e 1 LM—N NOILIIS SSOHD m )]
ALHIAOUS NOWALD
e L s i
s § e -——fq4-—--- e T S R e e — s T
weE m N al93 H c93 m s o w : =]
= e ajoun = (7]
= W m Ar ~ R 1L ~(..,_:.v =i o—r— W 2 = T _......r-w e
Al | Iy 25 g w | 2
8 £ A1MIA0NG NONATD 5 m 3 3 i " @
®= , =1 NOILD3S SSOuD t 1@ ® ; 15-5 NOUDTS SS0M0

Register Onfy

Search Copy Dated 30/0%25 9:08 am, Page 9 of 11

Transaction 1D 6910216
Client Reference nwright00]



202976

Identifier

Alprwaz wok T WIE ATH DU VRS b DT TGS BTUUANNG WD L
mwnmvmmm_aﬁ o S00C & A e 1 pias ZH8ZEdd £ 107 7
Lol bl o2 QLT SINITTEHOY NOSHEMI N #9¥961d0 € 107 NO SLINA 40 NYd
_ TS0 VEHT g AMOHLOY WOLIASL AR ELGON " A0S 0N
EF.H-_E___EUE__“_.“-.!”._E ALHEADHE NOWNDD %m
- T il e ....P
00 20 b ) o o o a0 puasiy o e " éa
s puinury W g m m =]
B 11 11 TE AL e Ko m o m ml_._ﬂ B
e g g = w0 g TEE X m = T = Z
o e 2 & i LETH0HE HONNOD g ;o
e A (% 5@ f
!%ﬁé’ﬁcﬂ ® M 100 NOLLJ3S S5042
_al.:ng-uli:l“:ﬂh._!]& :
- i e e
FEURDS IS F &2 BFI00 B) ey !l..l_..“ ALHTOM NOWINTD: A
]lipﬁﬁﬁﬂrptk; o = = AT O mm.m
TUEROSIIVE L T pesadieny — M
By o) THE -
6 40 6 L33HS - L H ALH340MA. HDANDD m @ M o
2 z
@ m : IN=N NOILD3S SS0uD m
ALd3d0S HONWOD
B e wng, py
] T — = —n e e e AR e e i e T
a8 h m g 5
W m I = o |=E w £ T
T | B o 2 B 2 @
g F wad - 3 83 |& ™=
e ~ |esEr L]
¥ "ﬂ
m n:_qm .m, LLMZd0uA NOWNDO ;m@ mo.. w mm ALHIOHd NONWOD mm@m
® m : - NOILD3s 55040 m Lo LTS S
ALRADEA NOMMNOD " -
= o b TRE = — e
[r]
g EL W m m ﬂ — m | m m
w; H ) w ST o 5 EE
End awm : T M =1 m.._.__.._ i w _ m m
® m m AIE30Ed NONKOS 2 w@ m ®3 1 ILHEOHd NONNOI w @
£ i NDI93S 5080 *  TIr= NOWD3S SSOM0
=

Search Copy Dated 30/09/25 9:08 am, Page 10 of {1

Transaction ID 6910216

Register Onfy

Clienr Reference nwright001



Identifier 202976

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am

Transaction 1D 6910216 Search Copy Dated 30/09:25 2:08 am, Page 11 of 11
Client Reference nwright00] Register Onfy



RECORD OF TITLE
UNDER LAND TRANSFER ACT 2017

UNIT TITLE
Search Copy
B W BMar
Repistia-Cieneral

of Land

Identifier 202977

Land Registration District North Auckland

Date Issued 20 April 2007

Prior References Supplementary Record Sheet

105793 NA125C/395 202978

Estate Stratum in Freehold

Legal Description  Unit CO 01 and Accessory Unit 11-12
Deposited Plan 349523

Registered Owners
Takanini Nominees Limited

The above estates are subject to the reservations, restrictions, encumbrances, liens and interests noted below and
on the relevant unit plan and supplementary record sheet
10037419.7 Morigage to ASB Bank Limited - 30.4.2015 at 4:33 pm
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Identifier 202977

SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NA125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity casement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle casement over parts
marked A , G and I on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Naotice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 -9.10.2012
at 9:59 am
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SUPPLEMENTARY RECORD SHEET
UNDER UNIT TITLES ACT 1972

Search Copy
Identifier 202978
Land Registration District INorth Auckland
Date Issued 20 April 2007
Plan Number DP 349523
Subdivision of

Lot 3 Deposited Plan 196464 and Lot 3 Deposited Plan 326112

Prior References

105793 NAI125C/395

Unit Titles Issued

202952 202953 202954 202955
202956 202957 202958 202959
202960 202961 202962 202963
202964 202965 202966 202967
202968 202969 202970 202971
202972 202973 202974 202975
202976 202977

Interests

OWNERSHIP OF COMMON PROPERTY
Pursuant to Section 47 Unit Titles Act 2010 -
(a) the body corporate owns the common property and

(b) the owners of all the units are beneficially entitled to the common property as tenants in common in shares
proportional to the ownership interest (or proposed ownership interest) in respect of their respective units.

The above memorial has been added to Supplementary Record Sheets issued under the Unit Titles Act 1972 to give effect
to Section 47 of the Unit Titles Act 2010.

Subject to an electricity easement (in gross) for electricity supply purposes over parts marked A & C on DP 349760 & for
electricity supply & cable access & supply purposes over part marked B on DP 349760 in favour of Vector Limited created
by Transfer 6823862.2 - 11.4.2006 at 9:00 am

Appurtenant hereto are right of way, right to drain water & sewage, convey electricity, telecommunications, gas & right to
park motor vehicle easements created by Easement Instrument 6827856.2 - 13.4.2006 at 9:00 am

Subject to a right of way easement over part marked B, C and H & a right to park motor vehicle easement over parts
marked A , G and [ on DP 345941 created by Easement Instrument 6827856.2 = 13.4.2006 at 9:00 am

Subject to a right (in gross) to water supply over part marked H and I on DP 345941 in favour of Papakura District Council
created by Easement Instrument 7080360.1 = 20.10.2006 at 9:00 am

7424537.1 Change of rules of the Body Corporate = 19.6.2007 at 9:00 am

9204346.1 Notice of change of body corporate operational rules pursuant to Section 106 Unit Titles Act 2010 =9.10,2012
at 9:59 am
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Value and Risk Advisory

Appendix 4 - Valuation Calculations

Southgate Shopping Centre, Takanini, Auckland JLL
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Executive Summary

@JLL

Southgate Shopping Centra
Valustion
Chent Canturia Funds Managamaent {NZ) Limibed
Valuation Purposs Due Difgence
Date of Valuation 14 Movember 2025
Valuation Methods Capitalisation Approach and Discaunted Cash Flow Approach
Total Adopted Value (Say) §77,000,000
Cantra Particullars
Centre Type Bl Retal Centra
Gross Lettablle Area Total 21,1437 sgm
Majors. 13,437.2 sgm
Large Format #,813,1 sqm
Specialties 2,893.4 som
Dther 0.0 sgm
Tenancy Occupation (% GLA) 100.00%
Currant Vacancy (% GLA) 0 sgqm (0.00%)
Car Parking (Ratlo) 592 pays. {1:36)
Sita area 45,184 sqm
Income Caplitalisation Method Assumptions
Adopted Cap Rate 5.88%
Cap Rale = Parcentage Rent T.88%
Cap Rate = Emdabbad Natwork 7.68%
Cap Rata - Other Income 8.88%
Long Term Vacancy Allowanee 0.E0%
Allowances for Expirias ooowrring within 36 manths
Allewances for Capex Occurring within 3 years
Value besed on Income Capitalisation Method $78_260,000
Valuation Summary
Adopted Valus §77,000,000
Ratalsqm of GLA 53 642
Equivalent Yield 6.82%
Bnitlal Yield (Pasaing) T.28%
Initial Yield {Fully Leased) 7.29%
IRA (10 yr) B.37%
IRR (5 yr) B.45%
RR {3 yr) B.28%
Centre [neoma Overview
Tenant Gross Passing Ineoma Area (sgm) % of GLA
Majors $2,229,054 13,437 S3,6%
Large Format §1,746 881 4813 22.8%
Specialtias $1,884 490 2,883 17
Other Tenants 30 4] 0.0%
Other kncome 529,305 - -
Ircome and Productivity Analysis
Tenant Totall Gross Incoma % of Total
Majors 53,238,084 A8, 9%
Large Format 1,746,661 25.3%
Epecialties §1,884,450 27.9%
Other Tenants 0 0.0%
Cthar lncoma 520,305 0.4%
Total $8 899,550 100.0%

Financial Summary
Gross Passing Income 56,890 550
Gross Passing Income fine immediate reversions and vacancy rant) 56 004 55D
Adopted Outgoings 51,290,559
Nat Passing Incoma &5 604, e
Met Passing Incoma finc and ranty 55,613 0B
Met Market lrcome 55,438 815
Weightad Lease Duration (by Incoma) 4,20 years
Weighted Lease Duration [by Area) 4965 years
Welghted Lease Duration Majors (by Income) 3,88 yuars
Waightad Lease Duration Majors (by Area) 3,70 years
Weighted Lease Duration Non-Majors {by Income) 4.51 ywars
Welghted Lease Durstion Nen-Majors (by Area) 4,42 yuars
Waighted Laase Duration (Tetal Cantra inc. Market Incoma) 4,19 years
Weighted Laase Duration [Norn-Majors inc. Market lhcoma) 4.43 years
DCF Mathod Assumptions
Discount Rate B.25%
Terminal Yield T.13%
Adopted Lease Tarm [Spaciality) & years
CP (Avag. 10yr) 2,00%
Speciality Growth Fate (fvg, 10yr) 2.38%
Outgoelngs Growth Rate (Avg. 10yr) 2.50%
Capital Expanditura Growth Rate (Avg. 10yr) 2.507%
Value based on DCF Method §77,700,000
DCF Partition
PV of Cashlfows $38,021,216 46.4%
PV of Tarminal Valua 41 826 425 53.6%
Total DCF $77.657 641 5.5%
Arquisition Costs &0
Tota] PV $77,700,000
Tenant by Lettable Ares
Specialties s
e
Lange Faeral
25
Majnre
B%
Rantal Average  MAT as at 00-Jan-00 - Decupancy Cost

5241 50 o

$383 0 -

851 0 =

5325 50 a
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Outgoings for the YE 31 March 26
Southgate Shopping Centre
21,144m?

STATUTORY EXPENSES
Council Rates
Water Rates

Total Stat. Expenses

OPERATING EXPENSES
Insurance

HVAC

Cleaning

Rubbish Removal

Fire

Security

Total Energy

Repairs & Maintenance
Building WOF

Carparking

Gardening

Management

Total Operating Expenses

Total Recoverable Operating Expen

NON-RECOVERABLES

Owners Contribution to Marketing
Miscellaneous Non-Recoveries
Total Non-Recoverable Expenses

Total Centre Operating Expenses

Budget YE
2026
$468,170
$75,202
$543,372

$125,102
$34,632
$112,065
$107,368
$13,650
$24,600
$15,017
$68,343
$6,628
$5,000
$20,400
$134,373
$667,179

$1,210,551

$1,210,551

Adopted YE
2026
$468,170
$75,202

$543,372

$125.102
$34,632
$112,065
$107,368
$13,650
$24,600
$15,017
$68,343
$6,628
$5,000
$20,400
$134,373
$667,179
$1,210,551

$30,000
$50,000
$80,000

$1,290,551

@I

Input/ GLA
$22.14 /Im?
$3.56 /m?

$25.70 /m*

$5.92 /m?
$1.64 /m?
$5.30 /m?
$5.08 fm?
$0.,65 fm?
$1.16 /Im*
$0.71 /m?
$3.23 /'m?
$0.31 /m?
$0.24 /m?
$0.96 /m?
$6.36 /m?
$31.55 /m*

$57.25 /m®

$1,42 /m?
$2.36 /m?
$3.78 Im?

$61.04 /m?



Income Capitalisation Method
J I I ; Southgate Shopping Centre

14=Nov-25

Base Rental Income

Contract Income
Capitalisation Method

Current Base Rent $5,688,145
Market Value of Immediate Reversions
Existing Tenants $0
\acant Shops §5,000
Qutgoings Recovery 87.6% $1,182,100
Total Gross Passing Rent inc immediate reversions and vacancies $6,875,245
Less: OQutgoings Expenditure {$1,280,551)
Less: Long Term Vacancy Allowance @ 0.50% {$18,312)
Net Rental Income $5,566,382
Core Income Capitalised @ 6.88% $80,965,556
Other Income Amount Cap Rate No. of Years
Signage 54 305 6,88% 8948,0 562,611
Profit on Sale of Electricity $25,000 7.88% 88950 $317.460
Non-contracted other income $0 T.13% 899.0 $0
Major Percentage Rent 50 7.88% 8980 50
Specialty Percentage Rent $0 7.88% 8088,0 50
Gross Occupancy Cap Rebate 50 7.88% §948.0 50
Total Capitalised Value of Other Income 529,305 $380,072
Adjustments:
PV of Rental Reversions
Existing Tenants (Undeferred Income of ($177,184)) {$2,168, 360)
PV of Letting Up Allowances (\Vacancies and Pending Expiries) ($1,652,002)
PV of Outstanding Incentives ($65,262)
PV of Short-term Capex ($1,105,442)
Total Adjustments ($4,991,0686)
Total Capital Value (rounded) $76,250,000
Adopted Value $77,000,000
Analysis
Weighted Lease Duration Initial Yield (Net Passing) 7.28%
By Area: 3,86 Years Initial Yield (Fully Leasad) 7.29%
By Income: 4,20 Years Equivalent Market Yield 6,B2%
Total Passing Net Income (inc. Immediate Reversions) $5,608,999
Rate per m* $3 642/m*

Total Passing Net Income (Fully Leased) §5,613,999
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