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PURCIIASER: ~•t4 /~'`~' L C: ~ `~ ~ ~^ ~- ? ~ v G~ L ~ r`n ~•T-'~-~ ~~~ ~ ~~ andlor nominee

G 'J

T hy ven~Jor is,registerecf un~Jer I►~P GS1' Aci ire r~speci of the transacUgr~
evidenced by ihi~ agreement annlor will h~ sa registered al settlement _ YesMto-

PROPERTY ~
Acidiess~ 2,3 and a ('rc~i "ilic~tiia~ 1)ri~~e. I akapuiia. ~~ucklanJ

Estate: FEE SlMPL~ i~hSrEti@L~
' GsR~6 ~'j (fee simple rf none is ci~let~d)

Legal Descr~~l~or~:
Area (more or lc:.-s1: ! ni/l=1~fl~t~rli: DF: Unlcfuc ldet~titier Ar CT:

See at~a;:hc:<1

PAYMENT' ~~ PURCHASE PRIG ~ ~ i Lj y~
~~urchase pri~c: ~~ (~, ~ ~ ~ ~ ~, UC'G ~ Plus GST (if any) ~fn e-~~~~{i~~r -

G5T date (refer clause 14,0):
~/-

~ ~ ,_.
Deposit (rf~fc-r clause 2.0): ~ ~ f, ~ ~~ ~~aC~ ~~G~~' l~;•in~ I(1~o ~►1 ~~~e-~~~f~sHe:~-~iee phis t~51' (if an~~~) ~~:.t c--.l.,~ .t(~ `~

' •'1

[~}~71t~ncc of purchase price to be paid or aeti~fied as (allows:
( t ~ F3y payment in Geared turld~ on the settlement date v~~h~ch i5 ✓~.~

Ot. v --~ ~1s~.2 ~ 4~~ •dt'~ ~ 4-~'t,.~ -- r -~ c 1 c .... c 2 ~7. ifi?}~~-► _ __+ ~_Inter~st rate for late settlement: 1 a `~/E p.a. /~i~ 

-E6Nf31~l8f+~9-(tt~M•t~+eraa~f-6:~~ ~--~---.,..~- _-_. _ - _

~inancc conditinti ~«' ~~~~~1c1ti~i1 AIM required: .eGG~~r.~~v~T~`~~ Yas1Na
Lender: ~~_._-- -̀ Y'~ildinp report royuir~Fd: (re~f~r claufie 1G.3) YeslNo C~1~~
Amount required~._r---~'" OIA Consent reyulie~l: (reicr clause 10.4 YoslMo

T ~ENi4NClES iii any) ...s~.._._y -------- — ~.._ N
Name of tenant: See '1'rnauc}~ ~chrJulc: attached

~!___St~L~l3Y: 
~_.__._.~ --- ._._....__r._~...... ___._._._--

_~ __ L~~Erisecl ~icdl Eslaie _A~er~t uri~ic~~ Real Estate /1aer~ts Art ZU08
it is A~reod tnai the vE~nnor sel~s and the ~u~chaser rurrhaR~s tho property, atld the chaKels Iisled in Schedule 1, on thc~
terms sit oui above and In the General Terms of Sale ~~~ci arty F~rrther Terms of Sale.
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Legal Descrip#ion

An estate in ic:e simple in ihat parcel of I nd containing "} 7 square metres mare or less
being section 1 Survey Uffice Plan fi 1394 anti being the land comprised in identifier
Nr~$8C/125 subject to and with the benefit of all interests appearing on the title for
identf{ter NA88C1125 excluding on(y any matter securing the financial indebtedness of
the vendor.

2 An estate in fee simple in that parcel of land containing X915 square metres more or less
being Lot 1 Deposi#e~ Pian 150159 and being the land comprised in identifier
Nl~89E~I7~ ~ subject to and t~rith fhe benefit of all interests appearing ors the title for
identifier NA89B/718 excluding only any matter securing the financial indebtedness of
the vendor.

3 An estate in fee simple in that parcel of land containing 9291 square metres mare or less
being Lof 2 Deposited Plan 15d15g and being the land in identifier NA89B/719 subject tv
and with the benefit of all interests appearing an the title for identifier NA89B1719
excluding only any matter securing the financial indebtedness of the vendor.

Copies of tfie tii{es for the land comprised in identifiers NA8aC1125, NA89B/71$ and NA89B/719
are attached to this agreement at Ann~xure B.

~,~~~
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Ninth EdlUon 2012 (5)

GENEf~.AL TERMS C3F SALE
1.0 Definitions, time for perfarmancA, naticvs~ znd Interpretation

f 1 Delinfdaas
(~) Unless the context requires a drffer~nt ~nterprefaGon, words and phrases not athenvise de(ned have the same meanings asaMbed to thobe wrrdc ena phrases

in the Geod6 and Servicfla Tex Act 1985, the Property Lew Aci 2007, the Ftesourct Management Act i99S car tha Unit Titl~6 Act 2010.
(2) 'Agreement" mcanc this document including the front poge, ihtsc General Terms od Sale, any Purlliei Terris a! Sale, and any sciit~~:le5 entl ~tt2Chmenls,
~3) 'Buldine Art' miens the BuiVdinp Ad 1991 encl/or Ih8 Bu~dln~ Alt 2C~Uq,
~~} 'wilding warrant of frtn66s' means a Du~dmg v+~arrant at fitnec6 suFpt!ed la a ter~~{Anal authority under the B«ddinp RcL
{~} "Geared finds' means:

{aj An ciectrvriic transfer of tunda ltiei has been made slnclly in accordance vi~tF~ the requiremrntc set oui In the PLS Guldelinca, or
(D) k bank enequa, but only in the ci~cumstonces permitted by the PLS Guidelines and aniy if ~i teas Geen paid etricdy in scco~dance with the requirem~ni~

set aul in ~e PLS Guidelines
(~J '~etauh G&1"means gay additional GS7, penehy ~crvil or otherwise), interest, or w.hrr sum impo~~d an ~nr ~~rridor (or where the ven~ar ~s ur vas a member

of a GS ( ~►~up its rep~esentst+ve member} undo► the GST Act or the tax Administrelion Ari 1894 by rae6on at non•paymPM of any GS7 pnyeb;e in respect
of tht bupply made under this agreement but does not indude any each sum letned ap8rnst the vendor (or wi~ere the vendor i~ ar was a rnernbei o(e ~GST
pinup fts repre~.tnlativ~e member) by reason of a default or delay by the vendor crier payment of the G5T 10 the vendor by the purchaser

(i) 'EJact~anie ins~rumcnl' lies the aurae maanin~ ea eficribed to that term ~n the Land T~ansfor (Computo~ Reei~ter~ and Electronic lotlgvmoni) An;bndme~ni Aci
2002.

{e} 'GST' mean6 Goods end Sen+ices lax arising pursuant ro fAe Goads snQ S~r~nccs T~uc Act 1ee5 en4 'GST Ad' means thb Goods and 5enriGac Tax Act
1885.

{9) 'Lnndonline WorF;spacr' means an eic~tronlc workspe~e tecUlty appravcd by the Reg~sVai•Generai of land pu~uant to the provisions at the land Ttansfc~
jCompuler ReQ~sters and E)ecUonic Lodgemrnl) finendment Act 2002.

( t0) 'LIM' means a lend inf~rmaUon memorandum Istuad pur~sueni is the l ocsi Govomment ~ffival Informalioi~ and Meotmyb Aci 1987,
(11} 'LthFZ' mQan~ Lend Information tJew ZCelend.
(11j '~ocai euiRonty' means e lerritona! eult~oriiy or a rogionel counad.
(13) 'alA Consan!' means consent to purchase the property under thr Over~eea In~resiment Act 2DD5
(3d} •PLS Guidelines' means the mflsi rccont edition, ne el the dH(c of this e~rcamenl, of the Propery Trensadans arrcf r~Dealinp PrbcUce Guidelines prepared

by tho Prop{e!ty ~~ew Section of the New Zealand Law 5odery.

(1b} 'Purchase pate' means the total purc~os~ pace stated {n this agrs;meat whi~:h tno purchaser hay agreed to pay the vondor for the property end the chattel
mduded in the sale,

{17) "Rogbnea ~ouncfl' maen~ a ~cgional council within the meaning of the Local Government At120(~2.
(18) 'Remote seiilemont' moenc eerilemenl of tht sale end purchase d file property by way v! the pur~Maser's lawyer pAyinO the moneys due and payable an the

meHlement date d~recily into the trust account a! the vendor's lewyei. In cvnaideretion o1 the vendor agroring to mae+l the vendor s obl~getions under subclause
~ 6(7), purcuenl to the protocol for remote settlemen! recommended In Vie 1'LS Guidd~nea

(19)'Secure web document exchenpe' means an Ne:.trvnie mossapin$ service eneblma m~ssaprs end s~e:,vonir document3 to be posh by nne pony to e
arcu►e wcbsf;e to be viewed by the other party Imm~dlately ~fler posting.

{24) 'Setdemen~ deto' means the dttc specified ea ouch In this eg~cemenl
(21) 'Sottlement statement' means a sletemeni showing else purc~sse pncc, plus any GS7 payebic by the purct~eser in addifi~n io the purd~ese price, Ines any

deposl or other payments o, enowan~~s io ~ creddrrd io the purctlaser, together with ~ppo~ianmsnls of eN incorroingr and ovtgolnp6~epportone~d-at-tile

(22) enitor~or~ty' means e terriioria~ aulhonry wllnin the meantnp o~t~ie focal ~ovemment ~,ct 2oa2. aS p~p~'ided fir under c1AUSc ~~.1.

(23} 'Unit ti2ie' meen~ e unit title under the Unit Titles Aet 2D10.
(24) TI►e terms 'principal unit', •accessory ants', `owner', 'unit plan'. and 'oast' hove the meanings ascribed to Ihoee terms in the Unit lttles Ad ?010
(25~ 7hc term'rules' Indudea bath body corpora~e n,fes under the Unit T~tlne ntt i971 end body corporate o~eratiQnal n,lc~ under the Unit Tits Acs 2010,
(2b) Tne teRns 'building' 'buUdEng consent', code wmpllence certr!}~te', 'compiience schedule', "household unK", and 'commarciel ors-seller' have the

meanings ascribeo In those tPm►s In iht Building pct
(; 7) Thc term 'title' mdudea where appropriate a computer repiat~r wdhin the maaninp of the Land Transfer (Computer Repliters and ElertroniC Lodpoment)

Amendment Act 2002.
(28~ The terms 'going concern'. 'ponds'. 'pnncapal place of r~slden~e', 'rec~pYnl", 'rei~isternd person', '~e~istration number', 'supply', and 'taxable actrJty` gave

the m~Qn~nps eccr+bed la those terms in the GS7 Acl
(29) The terms "tax information' and ̀ tax statement" have Utie tneanmps a6cribed to these terms in !fie Lsnd 1 ransfer ACt 1852.
~~0► The tefims 'assacialed peroon', 'conveyenur , 'rtsldentlal land purchase emaunt', 'oliehore RLWT person', 'R[.WT'. "RLWT rertifx~te of exempl,vn' and

'RI WT ntic.s` liavc the meanings ascribed to lhosa terms In tie Incamo Tnr. Aci 200`
(31j 1 he tQrtn 'Commieaioner has !hc meaning e:cribai to Rhet temp 1n th~c Tex Administration Acl 1634
t32} 'V~torktng day' means any day of the week olAar then:

(a) SaWrday. SunCay, Wsrtsn~+ Dsy, Good Friday, Eisler NEondey, AfIZBC DAy, the &overAi{~n't Birthday, and l,abpur Day;
(b) d 1Nait~nfli pay or Anzac pay faAs on e Saturday or Sunday, the (o~lo~vin4 Monday;
(cy e day in the period commenting on the 24th day of Uecembot in any year $nd endtny on tan 51h day of January (nr in the case of subclAuae t0.2{2) lttie

15th day of Jenurry) (n t1~e tollowinp year, both days inclusive, end
(d) tht day observed as IAe onnivenary o! any province in which the property is situated.
A working day shat! tae deemed to commence e~ 8.00 am and to termineie at 6.00 pm,

1331 Untees a contrary ~nt~nt,on appea~c on IhG /root page or elsewhere ~n l~~►s a~rcement.
(aj the inttres! rate for IBIe eetUemrnt is equivalent t~ the II5I8iE61 rate the►8ed by fhe tnlend 12ev~nuo b~partment an unpaid tar under fhe Tr~x

Administration Rct 1094 during the peripd for which lh~ Interest r~tc for tats settlement i9 payable, plw 5~~a per annum and
(b) a party fs Ir, dc{aul# H h did nog do what n has coRtracteci to dv to enable settlement to occur, ~eger~lese of the cause of such isifure.

1.2 sane for Performance
(1) ll~fiaru the day namineied for settlement ar the fulf~m~enl of a Condition is not a working day, then the setUernent date. yr the date toy futfltment of the cvndrUan

ehsll be the Iea1 vroriclnp day befc~rc the day to norninuled.
(7,) key ad done pursuant to tats sgreerrtent by a party, including service of noticrzs, eher 5.00 pm en a work~np day, or on n day that is npf a wortemq day, sh~H

bt deemed to have De~er~ done 019.00 em on the naxY aucceedmp working day
{3) WY~are Iwo ~x more acts done pursuant to thle agreement, lnctuding servirr o! notices, are deemed !o have Oeen dent at the same bmF. they eh811 take ef±rcl

in the ords~r m wnl:tt they ~,~ouid have taken effect but for subclause 1.2(2).
7.3 Nol~cea

The'oUnwing apply to all nuu~rs between the psn~cs ~elevenf is th+~ apreemer~t, whether aulhorfsed by lh~s agreement or by U,e ~sneral Jaw:
( tj ASI notices must be carved m wnt~n8.
(2) Any nonce under sec6an 28 of iha Property Law Act 2007, whero the purchaser is in pceseaswn of Me profserry, must t~C eeN~d i~ ectoR~eflce with setlior,

3S3 of Utst Act.
(31 Nl other no6ccs, un3eaa otDerwlae regwred by the Properly 1_aw Acs 200"l, must be senJed by one of the (otlmemg n~aens•

(a) on the party x~ authorised by 6ectans 354 io 3G1 a! the Frnperty Law Act 2007, or
(G) on the pan~~ or on Ida party's lawyer

(i) by persanel delivery, ar
(r~} ~y posting by oroinary ma+l or
{~~~) by facaimie, or
(iv} by eme~l, or
(v) In the case of the parly'c lawyer onl~~, hy~ fending by document exchange or, if br,1h pErtr~F' lswy9r~a have agreed l~ :uGsrrlbe 1~~ the same secure

web document exchange tar Ih~s agreemt~nl. by ~e~ur~ web document exchange.
t 4) In reS~eCl of the r1~BSn6 DI SCN~GC 6peC~fied ~n subdituS.c 1.$(;}(b), ~ r►at~~e ►s deemed to have peen gtRed

(a) ~n ttie easy of personal delivery, afien received by ttte party or st t`►e lawyer s otf~ca.
(V} ~n the case of posing by aRilnary me~~, ~r~ the thud wort inp day fc~~ov.inp the tla!e of posti7Q la the nddrAts rnr scNice notified ~n wnl~ng b}' the party ~r !o

the postol oddraos of the t~wyer's nNtce,
(c~ in the c-~~~ 01 (acsimil~ vansmfeaion, v.~hen 6tn{ to the fdC.sanife numUe► npti(~ed it Hrllin~ ~y the party or to ~e (3csim~e numter of ~~e law~~e~'6 oHici.
jd~ in lee case of email, whEr~ ackno++vtedged by tltie party or by the Izr, ~~er e~alty cr ti~ iet~m email or oU~err:isa in writing rxcep! that re~um ema~ls

PenEre'E~ automat~;.ally shay sal c~nr•blutr nn ~^knou4rdr~emerd;

Z ~ . 1(l[►~' fi lir7
~~
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Ninth Edition 2012 (6)(c~ Ire is~E u+~c of stn~~rig by document rxc l,a~pc o~i h.e bewnJ wo~hi~~N tly~r fu~low.n9 the ~al~ c-t send+n(f to IYie d~c~urnent e~rharpt pumGC1 0' G elev,~~er'S oh~ce
((j ~r 111E Ci15C OI 5lfdlyd by' S6Gu«~ Y:nF~ dA~.111'J1Qf11 pti.9d~~F, 61 1ht IifI1Q WliPfl I~ 111E RId~~O(~~ course r~ oF~rrauun of thn~ sdcu+c ward«.u~~i,n► rxcr,onye,E notice+ posted by one party is a:,cessiMc: !o~ v~tv~~np o~ down!oedng by tht other pert~,~{~} Any par~ad nt n~oce roqu~~ed to be al~ren under lhic a~•aement shall be computed U~' CxdU~lit19 IhC O~y OI E~U~'1+ICh{4) ~n 8ccor[la~Ce wdh sediun 20fi) of the Eleciro~i~c 1~ensacbons /~C1 70 2 the perlirs ap~re that uny notrr.~ o~ document th~1 muF~ [~E t1+~Nr, ~n Y:f~bfl(! ~~y Untparty to the p11►er Ray pe g~von m Nectroroc form and by mans of an elrrctron~c cofr~mun~aUon, dUb;eel to thr ales rcgordi►►p se+rvir:e~ aet vut above1 a Inlerptelatwn

(i1 If d~ore ~s m~e loan one vE11da or pwchasrr, t'~t liab~~ity nl the vendor: cn of the pu~chac~x~r, ur, the u,he+ may he is ~an~ and several~2) Vti~t:ere the purchatcr executaF th a bgraoment v:~lh pmvis+or for A nominee of os a~enl }o~ o~i undiscic+s~d er d~sdasccl Gul unacnt+`~ed yn~~w~pnl ar on bcnello! a ctimp2ny I~ t►c Ic~rmeJ. It~r purchae~r shall at all t~~T1Ca rrm8ln 1~ab~~ log bi, ubhgyl one un !hr pail u~ Ilse p~rchasti.( ~~ If any msr~rted term ~Inciudm~ any f u•Iher ~ferms cA SaIC) C4nilicls Wdh ;hc Gcncra~ 1c~mF of Solc the InstrteC than EhaU ~~ieva~l(4} rirad~nps are for ~n~ormalron only ana d~ nay fn~n, pArt o~ th~~ ec~!eemPnl
(5i Ntfetences U~ siatulary provsion; ;•holl bo con~tiurd as ieference~ to those• prcv~s~one ae ttey may De arnendrJ at ~~ ena~tad or as U~s~r appl~rst•~~~ tomodK~od h~ c~1he~ (xov lions ttom Ome to (Ime

2.0 DP,puGlt
?.1 ~rhe purchaser shall pny the dcpob~l Ic the vendor Or the vendor's ~per.t ~mmedwtcly~ u~x,n axer.Lh~n v' lh~s e~~cerncr~i by bath pah~p end~ui et bu~E, ath~ Uin~~ ur,Is apec:r~,cd in toll n~reen~enl.
7..: If the dApr~an iF nol E~Aii nn Q~~ dur Dale far payment, tie venanr may at end hme lhereattrr 6e~~ an ~hv purch~sor not ce ~equlnr~8 payment II the purcna6ertads to pay tlic depoed on or belore tf~e third wcrS~ing day after sen►ce of Iht cobcr, bmt. btmg of Use assrncr the ~end~r n+eq cancel If~~~. ayretmr~t by sr~vmpnotice o► canc~liation en Ina purcha:c► No nol~ce of canceUstbn ~hnli be eflecuvr d the depnsrt has D: en Maio belore the noses al cancellaGOf~ ~b !c'rYE,'1?.3 The deposd shall t~ in part paymem of tho purchase pnc::

~ ~~ ~.~ The parson to whom Ihs ~irpca,t ~a peb sf~e#t ho3~1 i1 os-e alekehofatr wwbl

~( .
I •_---{~--,nrhnfe-Ih1~~6E*~n1•itfa;~~-+~+Iv cu~c;+o-Any-c;t►ndi4~rn{E~ exp"eFfe.~ in tlaf ~g~evmGnl oaa►~ ouch n~+►cigic~~►l,e►s l+Mn-h~H~led ar h-+::r+>:F; ~U/j j ~--w~►etr-thrpmpe~t~b--n++tl~title-nit~~ ~~~ ,~ _,,

(4i ~Ihis-wtir,~sw4-iN~ c► or ewid~d purswnl M fubrlew~;1 ,~-,rn ..++ -tj, ~-
3.0 Possession and Sottlar~~ent 2~~.~ "~ 2~~~d.

F'u~seeslan
3.1 IJnlcss parLc~der~ of ~ tenancy era incJud~ u~ Ih~t ay~uement the property ~s sold wifh~ va~anl po~sess+or+ and 1ho vc~nAnr shell ~C yiMd thr p~n~rt~~ o~ MesetUemenl Dale.

e-~n. , ~ __d.~..~'~ ~
-t►+Kd , ,

~ PObSES6KiT1 ShIII) bt QiVe11 8~1d ldker D~ (h~ SE1t~Pfi~Efit ~Blb Uulge~nga end incomin~a m nrsFK,cl of UiV s~~tdemen! 481E t,1e ;he ~espons~h~ity o1 end Gelang Ic VieV0nd0/
y ~ 3 ~ On the retNemer~l dole. the ven0or shall make evadable ►o the p~rchabcr keys to all catCnoc doorL Ihot ore locked by key, cicr.;ron~c door upcnen to ap dooms that~~ ~ ' are opened olectromc,~,lly, end the key,. r~ndlo~ arwnq~ codes to env alarms ThF v~ndo~ aoFs not haul• fv rwl.c evailab~e kcy-a, NrrlR+nk aaor openers and~ security cedes whero IAe property is tenanted end It~eee n~ I~elo by the tenant

.~etUement
's 5 1 ha vondor s~~t~U prepare. at the vendor s or~~~ expense, e aettltment aWtem~M ~ he ve~do~ .Aa~I ter,dei Use srtUen ant etc+lament to tlt~ purchastr o~ thep~~rchasnr'a lawy~~ o reasonable time poor 10 thn sottlrmnnt date,
3 ~ ?hr purcl~eacr ~ lawyer eheV

( t} within e reasonable Ume pool to the aefUomenl dots c~ale b Lnndanhne Workspec~ for the transo~tbn notAy fhe vendor'r Iawyar cl lne deelu~p nu~n~e~ollxalbd by l INZ, Aid pflrf►f~ ~f1 lhpl V!NlkSpAtN A Infnslel ~n~IryR1Rf11 fl1 IlS~CCI O~ ~h(' (`rC+pOrt~~ ~n~
~2) poor to aatMemenl

(a) lodfle ~n Ihat wurlcspau tie Isx In~ormatlon rant~iln~~d in IhA trenticrec'6 t8 ►c SlJcrm,>nt ano
(D) ccrlrty and s~Qn the laneier instrument.

;: r The ~cndor s tuwycr shall
fi t) w~1h~n ~ teaso~able I~me p~ia~ to tnc setncment dale prepare r~ t~~~~ ti•~q~E~~JCI' fill OIhC~ aletVornt ~1161~JInEf116 Itt~glR`0 1J COMCI INe un the p~~rlu+~rr inkn~~s of lhc~ vendor's pbhpebont under IM5 agreement and
{2~ prior tc cettloment

(a) lociae in that woiAspncr the tai information contemcd m the trantleror ~ t~~ statement and
(b) have those in3lrumenls and the transtcr instr~menl ce►ldied, sipped and. where poeeible p~avelidaled

3 E On tl~e ~bltlemenl dote
11) the bs+lanrx of the purchAse pace, mlerest and other moneys, d any. Shaul be paid b~• the purcha5e~ in Gee~eo tu~ds of oth~rv~ise saLsl,~o as prowdPc ~n ln;~eproomenl jcrodll be~np given for any amount pnye6le by the venoo~ under subclause 3 1?oi 3.t4)
(?~ the venoor'c larrycr ►~sll anmadirloly thereaNer '

(a) release or proturt the relta~e of the tr.,nsfe~ inslrumenf pod Iho oNor instrumcnlE mCnlwned iii suLclnusr :x.71 i) so that the purc~►arer s iawycf can then6ubmit loam for ~e8lstretrOn
(b) pay'to the p+~rcheae•'s lawyer the UNZ rppictrat~or, fees nn alp of the inslrumrnLa menbrn~ed m suodauve 3 7(1), unlEs~ these tees w+li br ~inbKed to the•vendor's la~~•ycr by LINZ d+roctly, Dht~
~c; dcl~vrr to ~hr pu~haserb lawyer any ~thtr dotumt~~t~ ihol Ihr ~~ndor mull p~o~ de lu tree ~~u~~i,r,sr~ nn Keltlrmrnt ~n terms of pus oAre6mant3 5 ~LII obl~~atwi~a under subdau~r 3.H are ~nlerdependenl

3.1~ tht par6ee. shdlf c~•niplelr, srlUement byway of remblr srlUrtnenl, ~.~av~JeJ U~nt wlw~r puyn.r.M by Gun1 cheque Is pr'+mttlecl un0or the FL5 GultlEluieS, paymentmay be made by the personal delivery o' a bank chequt to tie vendor's (nutic~r s afire, Ho lanp es p Is ectompPrneO by the U~denek~np t~o~~ 1he pu•cnaaer'sInHyo• raquuxd b~• thr,st• ru~delme5
asi Minute Se;Uemn~il

3 1 t N dui Iu lt~E delay rf tiir purchaser, aet;lernenl !ales plact~ L~t~veen 4 00 pm and 6.0~~ ~~m ~~n 1he ~er,!emrn~ date ('lest minute srtMement ~, lF1E ~UICh8S6~ shallp~y'ho vondo~
{ 11 oar. day's ~r,l~ier.1 at lhC ~~lerest rate fur tale Fptitpmcni un the purl+on of Ihc• r.uch,..~ rrirr pa„1 Ir ear I~ct m~r:Ute scWemc•nl, and{i► ii the day f~flow~rp t1~e gas' minute tettlamenl is oat a wOrk~ng dA). 6n 6ddibonel dEy's mtrrrst (calculated to It;e same manna•; fo' ANClI dby ur~td ourE~dvdino tie aril warM.inn day.

a n
~~1 4U11~ ti ht

7 ~/; 
l~.~ ~~



Ninth edition 2012 (5)
t'urcha~r~ Oe1a~:;1 Lett Setrltrr.e~~t
3.~~ II r~~y port►on of the pur~F105£ ~)fICF Is nit p:,id upor i~c due dale for poyn,em ~hrn pruvidF~J Ih~~l ih~: vrndor rroti~~oLs rc~.~sunuble evidence ul ttiu venUnr'c ability

le ~Serigr~; prig• Qt~liaetion thr• vendor ~ obi~}~~d to pe~lotm on thot dole ~u eonsiderat~on for auc~i ~+ayment
( t} USE pu~cneser shall pay Iv lie vtndur iztere~l ai the inlEreal relr for late settlrmEnt on Otie poribn at yiE purchase pace ~.o un~sid tot the perw:l (nom the due

dale for ~e~•mont unl4 payment ~'!he dciault Nennd') Gut ntvenhelcs~ lh~s stipulation is without pt~judiGc to erg v( the vr,.ndo~'~ rrght~ or rcmr-d~eE m~tuding
2ny r~~ht to tJairrs fog edditionu; crT~r ns~s and damages Far the purl-uses of ►~ii5 subclausc a payment rnaoc on v dey oche► than a +tiorkinq day ar ehei tlic
tcmiinal~nn of o ~tiorking duy shell to ~3eerned to trr made an 1hE next tollovr+ng working dey r~~id uile~est ahal► he cam~ultd ucco~d~rp~y~, ono

(?; file vrndur is riot oblf~ttl Iv g~vc the purc►tiase~ FiU55e56lOn UI the proF~rt~~ or to pay the purchaser any pRY3L~1 IOf IC~T10tpl(1Q Irl p056~6G~Uli, unlras Ihls
avreemcnt relotes to a tenonted prap~riy, in which ctiee tha vondo► must el~c1 eiU~er to
(a1 account to t4E Furel}ar•er an ceCJemFnt Ior ~ncommp. in respect of Uie OruFvrty vrhich a►c pnynWt pn~ rectivcC dunn~r tnc pctault pe~i~d, n wruch c~tni

the purchast~ shall be rtspons.ihlc tut the oulgaingy releiin~ io tFir F~ropery dunn~ the datault per,ad, nr
(h) rvtom euc~ incom~n~s i^ bru c~ rcetiv~nQ interest tram the putthps~i pursuant ~o subclaus~ 3 1P~1)

'. i ~ VJl~ere EubGausc 's.12j 1) gppUet and iht parl~ec are unoWa lu nQrec upon ony amount clauncd b~~ the vender for aGditinnal rxprnsca r~~d daina~es
( t) an irl~r~m~~ amount shall un ertUnmeM be paid to a s~akcholdor by the p~rchea~r untF tt~c amount sayable is delemm~ed;
!!~ the inte~rr~ a~~auni rnusl hr a rcoEonable sum hawng regard to all 01 the circumstances.
(3' r' the ponies r_inno: agree on the ~nlrrim amount. the intenm amount shall be dc~termmud by an erpcnonced property Iarr~cr opF~ainted Gy the partits 'fl~r

uppor~fac'F cr~s;5 droll be mcl equolly by the porlie~ If the te►t~cs ccinnot a~ret on LYE« uppcintce, Ihr ap~omlm~nt 6Nell he made en the apFl~cet~~n of saner
party by the prca~deM for the time being of the Nrw Zealand Law 5ocicty,

la) the st~ikeholder uhall lodge Use intenm amount on interr~t•t~unrinQ c:.11 dcFosd wdh a bank ~cg~Flt~red under the Reserve 68nk a! NEw~ Zealand Az~ ape& In lase
j~:nt homes of the vendor ono thF purchoser.

i ~) the interest earned 3n the ~ntEnm amount net ~i any M~ilhholdin8 cox and any wank or legal zdmin~sv:,i~an fe~F nr~r! cornmissio~~ chbipes shall follovr the
~e~bnetron of the Inlenm amount

(fi) the amount deierm:ntd to be payahle shall not be limited Gy the inlenm amow~t, ana
FI} if the pflrlies cannot n~rec nn o ~i8~ceholder the interim amount ahnll br paid to ~ slokeholdci ~~uminated erg Ih` a~;pliretion of eNhc~ pithy Dy 1he pres~dcnl f~~r

Itie same Ming of t►~c New Zealar~a lo~v 5oc~ely.
vFnd~r OefEuU Late SetNe•nrnl or Failure ro Glvr Possession

') ~ to (1) Fo• the pur}wses of ttil~ subdouEe 3.'1<:
(e) the, detaull period mean..

r~-Fh nd~4hr

/ ~

~~

~~ ~' ~~~1 (ill) in eubclause 3.14(5), the period nom Ih~ EelUEment d:,Ir until Ih8 dale Nnc~n seNlernenl ~rx~~~R; and~\`\~,̀r~ ff) the vendor shell De dac~ricd to br. unw~ling to pi►~e possession ~Ihr ~~endor does rot aNcr 10 give possratiian.
~,~ (2J-1~-tie»-og -e►nrriHM~-tn-giYe-rnt~rrt-pa~se~'si m-r+-rt-arrsFtd~imt-

sfrrt~~itr-tc~Rea~Fb',̂ rr',~1.`►e-~P rs-a°tie~et-4:,+.~-a9rr'*ncM"
r

o~+eb4e-~trr~ls rnrde::~s~ r°fo+ fii9c-defRt~ll-pctics~;~o,
l~arr#~ . crrsng ~e~u4l~pe+i~rl-t+nd

/J~~'% ffi eN-~+~~rwn N ' ' .-4+,t-pcnthr.~:r~
~ ny-ci ~r~srbrtha~el~t~rrr~t~tlrt~-

~~

fm~" trM~-the"15ar'clm~r'3-#e+~r~2~--r~sfinq-f~°a, P-t;,~sr-{sl:r:~-ou: ~Iyy ~'~~
Pr~PtriSr

{2= •f~+t~m~~4it~-~rt~welru~-9~K1!'s~5e4-vest-1~-~' 1 c-diet f'r-#'ft3•~f~e ~-Iti ̂

~~~~~ ~~)r
i ~~!

..

~~~~
l

1 ~

- --• _
nrr{hc~svrrha±E.r9 t-~s~r}~rt-tr

ny-~n1C1~e~l-aPolitffitinbft~ +~ttsN-pn~}w"rct~d~`E~c
. apt-3-~ ~ascr~tr-~serm+r.:+iie~+Rxre~rr :~a~*~e-e~i~r•

r'r~ye~Y'e~e~e!"Ke}~e-leke'pe~eoeic+rrtiNs;~Mhe~pwc~e
!+k-~ ~ ~sGeeaaie~►~en~~•

~M~11N-
(~► K this aprremont provides for I+~e prcporly to br sold tenanted then, p~nvidod that tho purchaser provaec iea4onnWe ovidencu of the purchasers ebiiiy lu

(~U~{O~T U~b purchs~~ere obUflelionF undbi shin ogroemoN the vendor shell on ietilement account la lie pwchr~so~ (o~ fncumin~s whirn ire paya~;e and
recEired ~n ra~Fwct o! the property du~~ng the daf~tult period Ieae the oulgainQs gold by the vendor dump lhbl period, Apart from ecenuntinp for suci~
~ncuminnb. Utir venuor shall nvi b~ I!nble to pay any otnrr monoys to the purcnnaer uur the purcnas~r sneu pay tau ven4or the same omcum as that ~pecl~rd
in subctause 3.14(2){b1 during the default period.

(G) Tne prawswns of ih~a eubclaus~ 3.14 shall be ~v+thoui pre~udic.t ro an~~ of the purclia~ar'e rights or remea~es ~ndudinQ any npht to et~u~~ toy any edcutionul
er.~enbes and tlameees sutfe;cd by tAe purchaser.

(i) Where It~e partiaa arc imoble In e?see u~.on any amount pa~~eble under This subdpuse 3. t4:
(1) air interim amaunl bhull on cettlemont ba pakf to a atnkehofder by the party aPalnat v~hem it is daimro until U~c ~maurn payable ~s determined;
(h) the interim amount shad be the lo~,var of:

(~) the amount cla~mcd, or
(n; an amount equh~alent to ~nlcresl at the Interest rota for late 6Gttlement for the 1'elcvuM dclaull petio~ on such portion of the pureha~e prig (~ndud~na

any depo:.il) ac• is payable under tlaa agreement on ar by the aetUemenl date.
(c) the stafceholde~ shall lodge the mtenm amoum on ~ntdrest-bcannp cell deposit with o bark, ro,~lslered under liar, Reser~+: Ba:►!c at h'ew 7.eeland hci 19A9

in the Jain1 nan~r c. of 1hF vt~ndor anA the purehssFr.
(v) the interest ~amcd on the m~vnm amount act ai any wilhhokiinp lox and any bank or legal adm~.~islr,~Con test. Ned cammission charges shall fal;ow the

dcslinaUon of the mte~irr emo~nt;
te) the amount delerrnined 10 ~e payable shall not be I~mded b~• tl►e interim amount. end
(t) H I+~e pnrlicsi cannot agree on a Etakehalder the Inlenm amount shall he peed io u alnkrhn!drr nom nested on Ins eppl~caGfln al either party by Ins

prLSidenl Cdr the lime bang a( l~tc Nev. Ztal:~nd Is+v~ SoGi9ty.
Dcicrmenl «! ~c~l0emont and Possetg+on
3-43—Ff

1 Y _ _ ~heN-n►:rr-iflt~t-~rrrttcn-agreement-tnihe~fmr~r-~¢s`'aT~~j-~;~";-rt`ue~~#F~~as+e}ittt~t=o~t9-~~~-
/ ~r4s-r~on~nh+aM4rt%~^rk^~ta•:r~~i~. ~n!~ ~rrmht~-!±~s-µ:el-M+^-

r.~~! ~ee
:+ ~~ In every a15o, if noilhtr port~~ is repay, willing. bad able to cetG'c nn Ihc~ settlement date, the aetticment dole shall Le drfarf~ d to Ihe~ tl~i;d ~~~r.~~:;n~~ tla; tolio~•:,na Ih~

dale upon which one oT the parile5 p'v4e not~Ce !t has became r~~dy, v;~~i~np. and able to selUb.

r

N63F~~ab}e-graesnaa-th rrsl~r;-s! sr~+'rt-#r ~;,e-

r~,e-",rnd~br-r~;,Yzw-

~nti~tc4+rt.-:

~~~~ ~~ ~~
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yfb---t+}—~'~he+r-

f ~oj--;hr-H~trr+a ~e~pir:orod-ag ~ . rred--end

. . ►,. ~ . .~.0 Residential land Withholding 7~x
/ A 1 11 tine vtnd~~ days nab h~eve a conveyancer o: Lne vendor end tho purcl~oser aye asso:aatrd ~.~ersors lher~( ~~ Utic• uendo; n~~c~ prcv,do the purchaser or the pur~nnser'~ conveyance* or. o• 4ela~e the secuno w~irt~i~y elay~ balorc Use• due da(n for ~ti fn~.ent a' the lustte~idenUal IanO ~u~t;li.iye ~muunt p~yeLle under tf~is aprccmeryl, rNth(a) adifwunl ini~rmat+~r~ lu enable the pu~cnesei ar the purchasri'~ convcyanttr !u det~rm~ne Ie Ihelr ►rasonal~e sabsiachon ~tineU t~ seci,or .~41. r.' tineTa■ Admmi6tr[~Uon Act 19fA &pp~~es tc the sale of the propArty, end(h1 it the purcliaacr ar the purchesrr's cnn~•cyancc~ de;crrruits to thou r~aeanabir rBUa~ac'~~~ than srct~n 541, ut tr.e Tex Admrn~slrabon hGt 1991 dGbsapFiy, 6q c• the ~nrormabor requ~rc~d n~ tna~ sacbor ana Ntner nn RLWT' cartif~cate of axempUon in reypecl of the sale o~ oUterwiee Burn nthtr mleim:+conlhat the+ purch8ser er lhE purchasers tonve~•bncr~ may reasonnbly req►~ue l~~ eant~le tna purche~e• of the purchti~efs cc+nceyanror to deldnnine to Ihe~r~saca~ahlc~ deUsloct~on the nmourd of RL1'l? (h~l mual be ►vrlhheld from rack resfdc~bal lend puicha+u eR~ounl(?; the vrndur oh611 tX 1ia61e to day 5ny culls reasonably Intuited by the purchestt~ o~ the purcAase~ s conveyancer in relation !u ftLti'Ifi, indudinp the cost of~bta~n~ng proless~hnal od~rce in dele►m:~inp whetl~er there is a requiromenl to wllhAold Rt WT and the amount o! Ri ~'~Tthat rnuct be w~inheld ~i a ~y, any(~I a.+y ~nymenls payebis Gy Ilse puzhayrr on ~tcounl of the purchaeo pncH shall fir. deeme0 to hnva Ceen peed to the r.M~nl Lhat{a) H114~'f hvs beer ~ti•rihhold (r►~m d►ose payments. by tt~C puri.+~flne+~ w tt~e ~u~chaser's cunveyer.cei as rcqulred by Ulf RI.VYT NICE, anu(h) sny Coss payable by the v~rnao; under 6~bclause ~ 1(2) hnve beep deduct~p Isom thoSE pey~nenls by the purchaser .x thg purchaser s convr_yan. ~~4 ; I( Ih~• ~~~~~1oi ciur~ roc+i hn~r to conveyancer ar the vFnAor and the purcha~nr :,rt associated persons ana jt the vtndor feel, to prcv~de the inh~nr~at.un icuu ~c~undo su~Gauac ~. t(7 ), ~ht~ Iha Fwchasrr may

(1) defer the payment Ot ttie first re~idenuel land purchnrc amount peyablc und4r this ap►ecmenl 18nd any residenl~al lanr purchase nmoun~ that maysubeequendy tall due for paymenll unl l Quch tirr,e cis fhe tiendor suppl~s that inlom~ouon, er(7; or the due data for payment of O~a~ residenUel lend purchase emaunl or bt any bmE Ihereaflor A ~,~yment has ~ecn gefe~rnJ Ly 1hN F1Uff.IlASt/ NUtStl:sflt U.71hly SuUC10U3B 8! d r1G vCl:dOf h43 SIII X101 PIpY~a~l~ 1~1d1 1~10lfi1B11Ut1~ Ueal the Talc o/ lne propoR~ as d A is temp mode by an oFthore Rl b1R person whereIhorc is a req~urment to pay kIWT.
;.~ It puriuont la ~ubc~auso -0.7 Iho purchaser Irools Ihr: gale of the property ee N d ~r bc~np made by an aHshoro ~11N~ prrsun whe~c tlic~e is a requ~remenl to payRLVVT, tiie purcl~nsrr or tlic p~rchascr s conveyancQr may

!11 make o reusonabte ne~ee~ment of fhe amount o► f~lVlri that the purthasrr c~ thr. purchn~er'a conveyancer wrn,ln b~ requ~rrd D} the P.LWf rule6 to ~vth~oldfrom any res~denGal land p.~rchpse emo~nl .f the sale is tr~atad in that manner, onA(: i withhold that amount tram nny r~s~de~tial Innd purchase erm~unl and po~~ rl to Ifie Commis~~oner as 4LWT•..4 Any anwunl ►vrthhcls~ by the purcha~cr cr the uu~thaser's conveyancer pureuan; t~ xubclei~se A 3 sl~~ll he Irratrd ee Rl1A'T that the purc~nror c•~ Inr put[.hflcc~'Gcrnveye~cPr ~s required by Iht RLWT rulrc to wMhholtl
4." Tl~r yurcl~a~ur or tt~ purcl~astr s cnnveyencer shed give naUce to Ina vendor o teaeo~eDfe Ume Getore payment of any sum der to b~ pupa on acco~~nt of ~nF~purt~a~e pnce of

(1) the costa payable by 1ho v~enaar under subdause d 1~2) tha'the pu~~h~aer or the purcha~tr'a con.~eyancer inlond5 to ded~cl, and(?i the amount o~ f<l WT Iha: the purchaser or I~~e purchaser's comr~~anccr intends to wltnhoid
5.0 Risk acid i~~surance

s Thr propeAy and chatte'c 6hap r~mem at the ns►. cf the vondo~ until pnssossion ~s g~~~en erd takenb.2 II, prim to thr glv~np o~ta lek~ne of posscFsion. Use proptrty i~ deatroyetl o+ demegea, and such desUurUar. or dumopr has (1nt Oeen made p~~oh by thr sPttfrmeM~c~c Ihen Uu tollow~np prows~~n5 6hall apply
;7., H the declrucUon or dornape haE loon Luih:.lent In renac~ the propert~~ unlenrntablo and ~I is unlenanlaDle on Inr aalUein~nt dultr, Iht pu~chase~ may(n) can~plete thu purchase el hie purLhna[~ pncE, less e sum aqua: to ary insurance rnone►~~ recenroy or rece~vaW~ by or on behel! of the vrndor 1~ R~sp$ctof such deEtructon or damage, p~avlded that no ~educiian shall D~ made to the purchase pace d IhE ver~d~~~ s insurance rompa~y heE agreed to reinstatefay the ben~td o~ the purchaser to trio extent of Iha vendo~'t Mwrance ~ove~ orit; cancel 1NIs ogreemcnl by eervine noti:.e. nn Uie ve~~dor in which case the vcridui shill re~um Io lne purcnat~ei immediately IIK depasrt and nny cl~o~monoys paid by the pwcnascr and nether Forty eh~l, hava e~y nphl or dQ~m opainFf the other enemd Irom this agreemrnf or its ranapllal~on1i1 d the progeny .6 nog untenanmae o~ Inc se!tlemen~ oelo the purchaser shoo complNp Ul! P~fCl~3>E ht lhp PUfGh850 FIICC I8L5 o aum equnl to the em:unt ofthH diminubon in ►~aluc of the p~openy a~h.ch. to the extent U~et the destrutl~on or dama~te to Utic propmty u,n br made goad, sha11 be devmAa to beeyuwelont to the rcesonuble call 01 r~l~slntem~nt o~ repo~r,
i <1 in tht case, v' n proparty zoned for rural purpoEe6 under an openit~vr Distnct Pion aamage to the rrpperty st~atl be doomed lu ~~avc~ tenderQa the prupeK~~untenr~nlablo ahar.: the d+minut~on in v:iuo exrr_ed~ an amount oquol to 2D9c o! tt►e purchase ~incc and(~) d tnc amount of the diminul~on in vefua is d~spulrn, the parties Elan°I (odpN tie eBrne precctlui~ os that sal out In uubclaysc 6 ~ tar r.hc11 Gf~ eR~suM ~1cQmpensnuon •s a~sputed.

~ Ti~r~ ~~nchesni shat' no. be ~equi~ed to takE ~tir~ any insurance pol~c!es held ey the vendor.
(~.~ i~itle, boundaries and requisitions

l t The vtndor shOA nil be bound to point our the boundaries n1 the property exckpt that on ihr. sslp ei a vawnl residentia, lot wAkh is not I~m~ted o~ 10 p::rccls Intvundo~ shall erl,ule !hat a'1 boundan~ markers re4ubed by ttic Codu~~al Surrey Act 2002 srtd e~~ teteled rules and iepulelro~~s to gcntity Q~r boundenas nt theproperty ale present ~~ their co•~ecl pos~bonc. n1 thF seiilombN Dale
b 2 j5 ~ Tho pu~ck~eser is deemed fa hove accepted ui~ ~•e•~dor's t~tlP

to ctrl rru~c:n}~ and tf~e Purchasrr shall not m~,kr ~n~ oi~~r~~lir~tis .-+r~~ ~,..~ ~~~,.. requisitic►ns a~ tc~ thr titli to il~r rrc►prily , _ .1 ,~
~/'  ~ ,

,~ ~~*~;~~ , -

~d-~~-._ .. r,-
E—f~

F~~ ~tfbdld+C'-O~

1,~ 3 ~eae-o}• rf1C+tlJ'~vf~e~tht'p

~ •+K'~e+hto-eroi - roT:—Iee~e-M~-ems+fc ,c !~l,~ ,. t-onc.iiar,-Ccpi.r~ ~ ~ ~o7~-d^,~~~~' cc+~--i e~#-~r-4~r-+ i,~r-w .. -tic r~.~+r.~~+rt+er~!~s. _ -rM~try-e+►~-t+rtY-t~r -pord'lr~t~-
S ~ 9t►t►' h Hr~~
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.~ J) I _ ~---+~,r .. a~F^-!'^r-c+irr~►~-ti-+rrfl~--~t-e!--~r .. _ _ =^r+c~ar--c~!tesa+r '*s~vrrrr~h~s _ .

~ . . rn'~C~^cr
l /~ r q Ercnpl eE pruvded by~ secl~n i of ►nr Gont+artu~l I:ernad~e~ l~cl 19~~, nr, erc~ , p~71I]~ Oi , D~ f1115d46C!7FS~Gf~ o! thr prop+:qty ci the i~~e shnli er,ob'c the purcl~a~er
l Iv cancel thr_. agrecmen ~ "C ~o Y'~~~~ . ,

Wand nu cc.►n~p~i~~uti~~n sha11 be ~~7~~ah1e. +
~~ i,.5 The ve~~dcii 5`ieli nc~l ~e habfe to ray (a~ ar cu~~t~buie tcyv~:ds tt~c exprnse et ertcbun 0~ mfetnitnnnc~ o! :,ny irnc[ CE~recn lt~e properly nnC p~;y tr~n~au~~s lard

o. LhE ~~endoi but this Fmvisv shall not enure for tr.e k~nel~t of any subsrquenl purclu~F•rr of the canUpuvua lar~sl e~~d the vender sha?I b~ en~r~fd to recu~rE Iht
~:~clus~ur, Uf a ~er.,.,n~ c.ovrnar,t to Uus etlect ,n any l~anstcr of the proFerty.

/ 't.+:i lrend~r s warranties acid undertakings
i,1 i ~~e vetlaar Y:urranlc ontl undL~l~kes that at thy- d[~Ir c+f (tuL aprea•nrnl Ilse vendor has ~Gt

!~
~ffBR~'ei'1'j`'FACR"~-b:"~0YCAI~T~Cftt~Lr4~reRF. p.

/̀ '
/, (.) piv~^n uny consent n► waivr►,

/ /~ ~ Lj Y~~ wtri~h d~rcelly or ~~d~rcedy nflec~~ the property and v~h~c:h ha; not been d~sclos~ in wrilmq la Ilse pu•cha~ei.
( +~~`Y /1"~ ~ t r.2 =tu +vendor warrants and undc~rlal:ea that al ccttlernenl~ .

J►CRCOt~l1-fCt:!*f1 I"'bN'ILT

~~~~r<~

~~ (3) Therr ate rso arrears of t'3lFt, »~8l[i ~GIC•S of charQpS ~ut6ttlr~din~ Oft ihE PlOpL~~fty.

~f //~~ ~~a~ Nh.erc nn a~~ownnce labs t,ren madr by Nye vendor in Uie sr►Ilemen~ sla~t+mn~l far ircem~n~s receivBG~E, Ili@ sGtUemFr~t statement correctly lCGGf~S [hU_E
1 '~/~ 8110War.GC[ I~GiUd~n~, fn po►ticular, Cte datEs up to v~h~cN the elioKanCes Dave been made.

/~~ ~ t~ nea-mm►ett4.

/ _ _ ., .

• ?ert~-b~'-t-tttYite~r
e~ea

l7) 5tnce the date of Ih~s npre~mant. the vendor has eel p~vnn nny conRerd or Kalver J~luch dirrctly or irdi~or.Uy aiiacls the property.
(el Any notice or demons rrca~vbd by the vender, wh~th dirtttly or induecUy ollects the property, t►He~ the dale o~ U~iS e~►r~amenl.

;o) from any local o~ (~uvernrnent authority or olhe► sletutcry Lady; ~P
fb) under the Resourco lAanngcmcnl Act 1991; of
{c) (rem nny 1en~n1 nl tha property; er
(d) from any athcr parry,

hb~ bran dellvrrcd torinwlLh ~y the vandnr to erlracr the purch~scr or the purG~aser'v lawyc~. ~nle6s q~e ~~endoi has paid yr complied ~vih such noGcc ar d~marn.
/' It the vendor fails eo so deliver ~~ pr,y tye notice o~ d~mbnd ire vendor c►u11 be I~ahtr for any p~nelly irrrurred.

_ (4► Any rh~ttels ~nduded in ihc• cote e►~ the unencumCered property o! U~t vondor.
~/~i 7'e~+d`et~erE~ix«~-+i+-aa~clfib±a-~-P(fij~dtee-n

~#d
~~ ~ ~ nytrgwrornrn4~-eFer'+e~`►R'e~ny-r~~+Pti~~~tdv!

-v~r~~~}-fcs-l~to~p+~tM+trsn, .. -~v+ld+tlg
~-

i 4 1 Ce vundor ~verrenls and undertHke~ Ihoi on or immediately after setdrment
(1j IC the ~valer and tivctalewalcr ch~rgec ire determined by mater, the vendor w1i have (he wator meter rood qnd +vll pdy the amodM o! the charge paynblc

pur.uurl fo that reading, bur if the wafer suppl~~~ wal not make spea8l iNadmgs ~hr w:~ler anq waslc~yater cherge6 shall be apportioned.
(2► A.ny out~ai~gs included m ti~~ satllemrnt otalemerl etc paid in Acct~rdanco wiU~ life eetUe~rsrnt eialen~eni and. w•nerc appii;ao;r, to ine oa~rt sho~sn in tl~e

Eettlemen~ etatameril, or will be so p~~d irnmedlslety nl!er cr.ttlement.
t3} Tho Vor~dor wd. pr e ncUoe of sAle in ncco~Uunco r~ith lh~, Loeel Government (Ralmfl) het 2002 lu the le~ntori8l ~ulhorRy and ree~onsl co~nu+ ~n ~ti~hose district

the la~~d .s sicuet6d and r~iq also hive notice of Use salE i4 ewary vth~r duthonly ths~ makes and levies ~atcs or charQos on Ihs land and to ilia suppUe~ of walar.

7.5 If the pu~nh3scr has yet vilidly cant~lted this c~grrcrnent, the breach oI nny ~vr~tanfy or un~trl&king conl~lnrd .n this a~7rEe;nent saes not setae tie obi gallon l~
nettle bit 1hNt oWis~ahon shall bs subJect to the rights of the purcht~Sel' n1 I~~y or in e~udy. mcludinp ony rights under subcl.~usE~ G.4 and e~y fi~h1 0` equKnrlF ~et-
G~I.

8:~-~
~ s
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~~;
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V 3~
ir►ttzn~ n _ _ '' i~ ti {t i (I t►~F p~tc;;asu f~~s ~~d ~at~~i on thF ~ru~~i Ne{ld o~ lh~ vy+rrms'It ghat OIf~ CCfr6Pn1 IS ;~rs{u {ro. Ciis agrcament ~s tvr~d~bc•~a► upor~ f,~lA (:or~stn~ br~npohl~~rcd cn o' k+ts~c~~[ the LenU AtUGih dntc ah~wr~ qn L~~c Irani ~:ap~ of U;~s apresmsn!. Itic ~urchas~• be~n{~ res;~_~~siWc 1nr p~ymert of tt,e epE~'►~a~~on icc{[: II ~i~t puichbsct h.6: indtc~Sed ors t~~e Iron) page ct tr,i~, pgtcrrnenl That ~:ji l G~5f~1 ~~ nil fequired or has IaAea fn ++id~c~t[• ~`u~N~r+ it ~~ r~au~~e ~. I~ e~ ihc•purthastr na~raniF ;hat t~N- ~urrhnser curs n~' rrquirc 014 C:~n~ent.

v •_ If t+u~ agrcemen' rrlat~~ tc a Irsr~s~ct~o►~ Ic, wl~,ch tine i a~~d ~ci 19<8 spUlir,: th=4 Garr' erne•~,I Es subject 16 tht 4~ran~ obta»~r~g the neccFE~ ry car~sc ~~t L~~ thr• ~,.ndf•c',1GIn daft sno~~.r~ ors ttie t~rrt ya~t ~f t~ s aprcen ent
('~ Sr~ E Ir the land nc~~iJ+i• ealr ~: nai bh~v;n rn thr hor,~ aapc: o` t^~~• L~~c~mtnl 2i~4t d6t+; bh~ll Ue fnr settl~me^t date c+~ o oe:r f.~ norh~•+~; ra>•e ir~~•~ ~~~~ ~a~e c.• rr;;(,~` l ~g+cement x•h,:nr.:e~ ~~ U.e so:~r,er,

~ V l~~t5 GufC~Cn~rh~ rr.~Rtie~ 1r ~ tfdrE~C:t: ~~ lu N•I~it! 6e~ 1'•,, pxc ~•~ •~~r hf~~ ~r~~ I.~t~~.a~~E•~»t~t hc~ 1941 i~Fn~;os l~~c -, ~t ~t L~'rs~~r~~l ~~ :vt~ttl t~. Il~~. uparo~'in:~r.~~r.ii.an~l! 1!1'{ob~G by t~~3S t~tl•~h

,.

~ ~'"' ~~/~.,



Ninth Edition 2012 (5)
Oper3Uo~~ o! Candil;anc
~ ~~.~+ If this sgreemern 1: eapressed Ia bc: sunjrct citner .a the abo.t u~ In try t~the~ wndit!o~usi U~~n ifs r~labcr~ Ia each such cunditwn the fa;lov;,rg sh&il 9(rpt~r unlas5

OII1C:tW+50 E7(pf8S9~)' ~t(~V~dBtl
~i) ThF ~Ot1d1iI0i1 ~h~Ii UN 0 GOIl.~11~0.1 LUGCti'gU£fil.
(.?.+ The party or p~.rties fgr r.•hG6@ ~~enc~lr, lne cunuition hr,S' ~Pl'!I IiIC~Udi d ;•h;:.li Ci0 c! (+t;~i~5 1'+'~~I~ri rna~• re~sonatly to necebEHf)~ IO Ef1EbIr lh~ CORdI►iDn (0 IBC

I~h~'led by the da4e 1cr lu'tdmeirt
~3) Time+ for /v1f~In~En1 fl~ any conditmn ,~d nny eatendPo time for Iu~tdment t4 ~ hxe~! date ahaf~ be e? ttc a~sUnce.
(r) the wndltion afia~l be deemed le be nol (ut~illed unl•I noln.e v} (ul(iment has beep sen•ad by anC pony' on Uta oBie~ ~wrly~
(5) II the cu.•iciGur i= nol fut411sd by the C~I~ tnr !ul(dment eltl~~t part} mny al any ume More the cvndiaot~ is tuHdl~d ar wa~Ycu ava~a Uii~ a~reemrnt cy gi.~n@

n^I~G~ TD L~IG 8U1Ct Upa~ evorJAnce o! this agreement the purthsser Ehatl t~ e~nlled to tine rmmedialr velum of the cibpoF~ nncl any oUier rnonays paid L}'
~̀, t~~e purchoser urder ehia ep►carnc•m and ne~ltFrer early sha;l havo any nght ar claim og~in€t the atlie~ o~~sing from tl~i: ngrcrmanl o+its t~rrnin~hon,

~ / 1,~ at any n~u bel~:e this apreem.cnl ie xruided. the purchasr.i t~~ay rra~vr and 4narnx condd ari and eiU~er parry may wa~vc any other eondrt~nn ~hhicG is tur the
a nte be ~e~it of that parry. kny ~tia~.~er chat he by nolrx.

ht~rgt-~erm+-
., ,

17.0 Natice to cortiptete and remedies on default
~ 1 1 (1} I( the Cale ~€ nol scttlod on the Eehfomenl dote, e~ih~r party may at any Umb thercaft~r serve on ll~e aUrr~ {,arty a ..atUemenl nu~cn.

{2~ Tnc settiemrm nonce shell b~ eHHcthe ~rdy N the pally serv+ns a is al the hme of srrv~co uilncr ~r~ eN r~atenel respects ready. atle. end v~;~ i•np to pi~oeed to
betlle fn accoraance with this agreement or is not so reody, able, end willing to aeMlr. only by reason of !h~ deteull or omisslon o! the other party.

~ (31 It Utie ~,urchas~r is ~n poszeselon, btie vendor's right in ~nncr,~ thi uprepme~l will be suD~ect to srrtions 76 la 36 d the F'~ope►iy Lt~~v ~icl 24(li end thr
setUarnont notice may ~ncurporete u~ l~u ei~~en wdh c~ nntice under sccUan 2~ of that Acl carnplying wtt~ section 29 of that f cl

~ ,2 `;uU~ect In ~ubcla~~se S i 1{3y upan service of t+~e set~emenl nalics the parly or. K~I~om the notice is senc~d s~rll rye•
i ti) on or L+~fore the ItiveMth ~tiori,inQ day eher the date al service o1 Uie ncG~c or
(2) an Qie Mist ~,-nrkirQ dny a(le~ the 13th d&y of ~bnuary A fhe period a( ►Y,rdv~ ~vorking o~ys cxplres a~nnQ the period a~mrrcni.~np cn tht 6tti ar}' at ,~rnu~r;

and onding to the 13th day of Janur,ry. both days induan~o,
h~7~ rem0 rf tnr e~~ence tint ►viU~au1 prejurlicp to any intermechate right rf cenrelletion by nrtner party.

11.3 ~ ~ j N this agreement p:~v~dos lur tl~e payment of the pu~rh~sr pncr G~ Instelmenls end [ho ~,u~chaser taus duly and punctu~ll~• 10 pa~~ any mslelment on or w~lnm
ane month Irom the date on which it fell due for payment then, whether or not 1fiE purchaser ~s in possossion, the vendor may immediatMy p~~~a novice 1~ the
purrhnbor cnll~nd up tl~e unpaid balance a~ the pu-chase price. whl~h abort upon cenico o! fhe notice 1 11 immed~atcly due and paynhlC.

{9} The dale of sGn~icc of the notice undor Ih~~~ subdausc shall be deemed Uio selllamenl date for the purpaxr.s o; subcfausr 11.i.
(?) Tl~e vender may Qive p ~ptUemenl notice ~vit~ e n~tce under this subcleuse,
t4) Fa the purpose a( Ih~s subtleuse a deposit is nest on inslolmeN

~ t,q If the purchaser d~x:9 not comply wRh the tamtis o1 the eetUement nuGce earned by the vendor Then, suhj~ect to subclaus~ t t ~{3y:
( ~) W,gtiout prcJudiu: la any other sights ur rcmEdier. ~+v~d~Wr. Ic thv vender of la~v or In rgWly, the vendor r.~ay~

(nj Luc the purchaser /oc apecr~ic pe~lormnnce. or
(G) ce~cel liii~ agreement by no6ch and pursue e~lhcr or both o1 Iha Iollovring remed~cr, nRm~ly:

ji) forfcrt end retain toy the vendot'~ uwn tseacfil Uw drposil paid by Ibc purchesc~, but nGt excceau~il in nfi 1Cf:t~ 01 the p~rd~~r~r. pkGu; nnd~or
(fi) 6u~ tht purcl,nFi+r /or damages.

(?} Where tier v~ndrn is enUded to caret Ihi6 rgteemerl, der entry by the venoor into o conditional a~ vncnnrii;~nnal ap~ccmnnl for It~e resale e1 the progeny or
any port thcrroi ehnll take e(led ns a can~eN~twn of this agrcemenl Gy the vcndur If this agreer~~~~t ha;, not previously been cancelled and 6~ch resale shat+
be deemed to Rave oecurreo aRer cancellation

{3) The dBmoeEs claimable by the vzndor under eubeiause 11 d(1j(bl(u} shall ~n;.luAr. AN damep~n claimable a1 camrnor~ law or in equity and shall oleo mdude
(put chill not he hmlted to) anp loLc incurred by the v+nnaor on any bona hde resale convacled u~tlsin one year from the date by which the purchaser shv~ld
he~~e ae!flyd M compliance riiq~ Ino sotUemont notice. The amount of Ihel foss may lndude
=a) inl~re~t on the unpaid porlan Qf the pu~chasc pncc at the in►ere~t pole for late scdlcmrnt from 1h~ selttemer~t date to the selileme:nl v! sucb ~Nss~l~; end
(t:) ell tt>sls and ex~ensas mtisc~nabl~~ incurted In cony re~nle o~ adempted resale, and
{cj al1 ou►gomps (other than ~ntcrest) on ur mamlenenc~ expanses in respect a~ the propetiy from Uie aet►lrmenl dale: to Ne eEt~ement ai aucii iesa~e,

~~t) any surplus money ansinp f~um a rosale as sforeso~d ehnll bs rotn~ed by the venrtor.
~ 5 1/the vendor does not comply with the ietm: of ~ ~etdwm~}nt noUca cerucd by thr purcha4~~f,1t►en, ~ti~il~oul prejudice to an)' other r~7h~s or t~mcd~es evadable to UiZ

purchoRar al Isr~ or ~n equity the purd►a~er may;
(1) aue the vender fa specthc a~►fomnen~e; or
(?.j cancel Ih;s agreement by nonce end regwre Uie vendor tarthV~i~n In repay to Ih~ pur~Raser arty daposit aid arty olr~r.r money p~~C on aoc+ount of the purchase

puce end interest on sud~ sum(5) at rho ~n18r~rss rote for tale ~etdement frcm the dale or dales c*~ payment by tti~ purchaser un~l reFaym~nl.
1t.G ThE party ser.~np a ~etilemenl notice muy ~►.-I~.~nd the form cst the notKe for one or mort spec;ficapy 614104 (1PI10d3 01 (IRiE 8Rd I1~~~OU(Afl (~lE I~RTI GI IhE

E 6tt:emenl nonce shall be deemed to expire on the last clay e~ the ex~endcd perwd ~r periods end it short operate es though stns Gauss ~bpuloled tl~e extended
pcnod(s) at notice in lien ~' the ~ariad olhenv~se nppl~coWe; and tiric sholf Mc of the o~►aencc accordlnply, hn exlenyion may be liven e~~hc~ bsl~rc of after the
~x~in• o! tha pcnvtl of Urr ~wti~a.

i ~ 7 Nothing in U~u d.~us~ shall preclude a early Irvm auinp for spccric ~,~rfnrtnancn without p~wng s ~Ettl~mEnt noL~c~.
11.8 tl party vrho errve~ e .rldem~nt not~cc unAcr t+~is C78use 51~aA not b~ iri ~ie3,c:h of dig r~sentinl farm by iroso~ C+(11y o! Vast pArcJ's fnUiiry to be ready and able ~v

settle upon Ih4 e~Piry nt Ihef n~UCC.

12.A Non-merger
1?.,1 The oblipaGt>n~ and v.airenho6 0l Inc p:~rlirs in this a~-r.~~ineM shall nn~ rner~e ~ti,:h:

(1) use Qiving and t~km~ al possession.
(2) settlement;
(3j 11i[ l~analer of bile tr the pmpcRy;
(4i drlwery of Uu~ ~hettcls (il ony), or
;Sj re~istr~hon a, thr hansfer of tUc to It~e property,

13.0 Agent
1~ 1 I the name of e htenbed rent a+~.tnir oaeM ~~ rpcordea nn ems 2prtume~l ~~ `f 8CkP61VIQd~t•0 1h~) uhf 53IC Gl~~denced by Iti~~ sprc+ernent ha~: aeon mado U•,n;,u~~,

that .~gcnt Mhom (11C vCfldOr AppOilts Q6 lhE vBi~n~~'s agent to aPc-t 1►ic• aalr The ~•erdor ~heii pay II~c ~~Fnt's charges mclutlnQ GST lug nite~Ung such tale.
13.2 The n~cnl rnej p•av,dc atnb~ticnl do~a rel~tin~ 1n the aA1e to Ilue Real [:data Inslil~te of Wnx• 7.eniund Incarporaied,

1~.0 Goods and Services Tax
1~t.1 tt this ~gteeme~~i pravw.i~~• fns rhr ru~chaxrr to pay pn add~tlon co Lip: pu~c~~ac6 pnco ~tatee witnout c;~ i ~ zny GS 1 ►~h+ch ~a paynb'~ ~r r~s~ecl of tRc E~ppty made

under this epreemen: thr.n.
(t; U+e purchaser snot' pay to tLc ~~endor the GST which is so nayaW~• ~~; one t~um 4n thr Cfi dale.
;2► ~vhCrG t^b G~ i dslc~ t~86 IIU) ~7Ctf11PSChCd O11 1F1C FfCI(11 ~AOC O~ LRIF Flal1~PP1FR~ (+~C' C,ST d•tt~ ~t~:gyp Ge Use CctUemrnl tla14,
,s;~ v~hele Bay GS I ;c rc: c~ po~u to ;hc vtndc~, tt~c purchQaer ~hc .pay t~ tat ~•end~r

(~) mlriest ~t thti irtP~c~~l rate far late s~fUemer~t on the arnnwtt of GST unpaid froth the US1 date un:~~ payment. and
;b) any ccfauN GSi

(f; it ~haA not be a d~'Ente I~ a qa~~n ~~a~n~t the p~rcl~aser for {~nymenl t~ the ~•endr r of any dFfault GST that the vendor i~rs t,i ~~o to n► tigate 0+~ vendor',
Cornag~a by pn}•~np en amount e~ G~1 whi~~ it Icll.i~~e under tl;r OST Ael and

(5; any sum re'e,red to in this cause •s m~luded ~~ the moneys payaMu by tie purc►~~~flr or ,rit)[menr pursunr;t to subctau~•e ~ 6~ 1}
s 4 7 It 'hr ~+~~riy ~,ndP; this aarEcment is ~i tekaole supple, the vendor wd: e~t~ver ~ tai. im~oicc se the pu~d~nser on cr bota•o the C$ I dew o1 auclt enrl~et ash: ~a It•r

p~~~~h~,se~ Is enit'ed to del+.~ery cf ~n ~~nicE under the G5'I Act
iii ? The vrn~oi :~~artant~ thv! @ny d~5tillin~I F!(ld tU'fdFl~E U( ~13r Ij~e'~'O~ SJ['nI~CG O!~ ~2I£ 0: Lh~ pr~pKrty ASE not 6 S~~e(~ly t~~ wl;ich src_t~ir~ 5;16; of 1►~c GST Ati ~pphec.

,' t
~_ a1~0~ ~ hr~
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f ~~l ~~



Ninth Edition 2012 (6)1~ .t (1) 1~5;1~c•:~I ~~reyu~r.e lv tl,r ~cendUr'~ nahls GIW ~e+nedle+ undrr Sub"~A~St 1~e.1 rnc~!i un~• GS1 ~S not paid (v tt~~ vond+^,~ i~r~ of w~lhu~ unr month Gt ttu GSTOeto P~[~n M:hetlrrr pr not tt~e pJ~d~a~~r ~s, ,n pn~sc:~ion the vendor may ~mrr~ed~atcly ~+vF no~~cC 1v thr p::rchascr C~11~n0 ~p 6n~~ unpa~ Gaiar,.r al thr~.:,rthasF pnr;., wnirh s•hntl iipnn SrMcc cat the nol~cf foi! imn~e~iBib~y duE fin: puyoble(; i 1 f~c dst~ c~ stn~~rr of Diu, (~pGGt under fn s suhcla~5t .~~e!~ be dee~ntd thr arlc~rm~•ni datr ~u• 1he purposes a' Euh: eU6E i t.l.i"s1 The vendor n~s~y {~~ir a sedlemtni nonce under s~l~cleese '►1,1 wiU~ a rpGct ~mder th:~ bubciaua~
15.0 hero-rating

S ` 1 7 he vendor vrouunls tha: Ihr titetcn~ent rr. the hc~nl papF re;~ordn~g Use Ycnd;~~ :; GS1 rcgiElret~cn stGla~ u~ iesF~rrt N ih[ :upF•ly un~c t U+.s a~►rerrntn~ ~s ~orrr.:t .,tUie d~lr n'th~~ PQ~EGniEI'i1
~ ~:. 7hr purc.h75tr rc~rrant~ lhnl Sny pnK~c.~a^5 stated b~ thf pvrcha~-E~ ~n Schedule 2 ear cenecl a~ ~hc dr+1e at this n~~crrncn4iC+ :~ YJ~~err thu pa~i►c.~lnry atalyd rn thr.• frost p3gc n~,d in Sthddule 1 mditete Ii,bf~ ) thr ~endo~ a and~or will be bt 9etUement a rc•pislcrLd pe•au*~ in rcepect c' the c~ppl~ u►~~er lh n aprecmt~nr(2~ IhE rp~ip~i•nl Is ar,d~oi ~:~a~ b~ ai 6en~~r,~~,1 R rr;pU,Ltretl Ferton(3! the rPcip~ent intenu+ .tf scHlemcnt 1~~ u~r lhr y►upen>' for ma~.~ng ta.abie eupphe~ and(~y the recipfe~~1 dc~rs not intend at settlement to arse the pro~~~ es ~ pnnupal r!~cr c►i fes~GenCe by 11 c• rec~p~en; of e ptfsr~n assac~~inA w~~h~ thF r~r~p ent un~le.r5rrl~on 2A(1 J(t) of the CST Ac:.

c;ST ~v~ll hr~ choree~b;e on the 6upply undC► Uus agtecmcnt at o'A~ p~rnuanl td scxt~on 7'+~~1(mb) p1 lht C'•5T hity ti .~ Ir C51 •s charti~eabk nn th,r. supply ur~de~ uii~ opreemenl H► 0`.~ pv►suanl to section tt(:)(mbj a1 the GST Act thPt' On O~ be~~r~ eeltlement i►~r purchases w►liprov~~lr Use vc+ndar with the rr~.ipKnt s Hams r+:idrr~F enrt re[1~5tration nuirbes 1( rn~ o! U~osE dntd~t6 ore not ~n;:luArd ~n Scheduic:.' o~ tlxy hR~C 811~r~0.i5.r If any o~ the ~~a~tcule•s stated Gy the pu~chaar~ ~,~ Schrclute ? shoulA attar between 4i~• datr of lh~s o(~reensent ono setl'ement the purehasoT ~ha~~ no~~'► thevendor ut the aflertJ particulo~c Bnd G~ ar~y other ~elev~m p;ri~wls~s Ir, SchedwE ? H~n~ch may net hove been c~rnple;ed by the purchaser as so~~•~ es pact cableend in any e►knl no la1r.~ Thar, h~,u K•orkin[~ de~•s befo~c ~ctt~eme~it 1'ho ~urchas~r w~prrAnts Thal tiny altered o~ added pan~cularn wd1 br cones; es el ins data oftltie pw~hasor'a n~tihc~l~on. It the GST ~rcatmonl o► the eupply~ under tn~~ apr~tmenl should br utlerrd fls n result o.' fhe al:~r~o or eadeu part~cul~:s. lr.e vcnaor>halt pir~~i+~o and UNl~~er la tht pulthe5e~ o~ tine pur~hasrrf (awyet bn amendr0 setdcrtx nl ~tntement r the vEndor has alne~~~ tenderftl a settlement statcmer<ta~a e aeyd ru1~ ar o dr.ti Hole ss lne cane nay bt A the vendor has al~endy issued n tai ,nvo~ct' ~f N
~ ~) tl~e partn.ul.~~s In bche0ule 2 atnle Veit pin o! Vtit• pion=rty ,s being used ~~ s pr~n~.pel place of re~~encr al t!N: date v11►~~5 ~Qr~emcnl ens(2i that pah ~c btti Demo eo uses ~I t+~r Umc v~ tie supply uncle+ ihi~ agreementthe tup~ly of shut ~~art unit be e ee~~ninle supFly in ecrortiantx urth sectron 5(15)(uy a! the CST Acl~ 7 I'
(1) the pari~culai~ stetEd in Schedule 2 IndKate 11ie1 fhr reci~i~~l intende to use F~B~~ DI IhP (~(OrPfS) GS G F(If1C'F'ut f'Ia~.E o! resida~ce 4~ the rna~, cm o~ o parsone~6oaated w,th the reciMent uncle► eoct+on 9A(1)(e) of the CST Acf, and{2i that past ~a tine aAmt pan us that kemg usrtl as e pnnapa'. place of reslucncc &1 the Gme at t'tie supply under tt~~s :,~gretmcnt,fr~cn Uu reltreirceE m 6ub[laueGs 15 ~ bed 75 A to't~~G propc~' ~hnll !~c deemed to mean the ~emaindcr a( the pm~~~zny r►rlud~~g that par, bed 1+'e re~ererces ~~~'thr supply urArr ~h • e~rrernp~t' shall bP riPFmed k+ mean the supply under taus og~nomenl M that rerno~r,~cr.

16.0 Supply of a Going Cnncem
16 ~ If thrre ~c a supply under th~E aereemor~t to which scct,on 11(~)(mb) ~1 the ~S7 Aci does ~~ol apply o~i r~hid t~mpn6~s thr supply M v taxable act~w~- thBf ~c apmn~ cr~ncFrn el tnf bmr al the supply, shoe, unless otl~tnxisc sKproscly 6lotcd horru~(1) each party weironta that h ~s a regutereo parson or wit be so Dy the datr of thy, supply(2) each party agrees Iv provide the other pam~ by use dale o~ the; supply ++•~U~ prod! of As iep~strabon for GST p~rpos~sj3) lht part~s~ aprer that they +mend treat the supply ~~ of ~ Ld~tdblD trclrvAY IttiAI fE rA~Ahl~ 01 btltlC C2ltitd 0~ eS z Q0111~ CUI1Celr~ Ly ~►1C pufChaECt ur~d(4) u~o panKs agree that tho Lupply mndc ~uryunM m th~~ ~Qrecrtxnl 4s the supply of a Qoing cnnum on vih~~~~ G51 ~a charpar,l~e al 056~ ~:: li li su~sequendy lransp~res That GS1 is psyeGte in rrspec! o! the supply and r Ihis an~.~emeni prov~de~ poi the ~urcho.er tc~ pay {~n brldu~,n In the pu~cn~sr pn~ FWIIli0111 ~i~ i ~~ lit+y 1~5T Wh;Gt~ IS N3)':IVIP ~f1 ~l'~rPi 1 of thN 6~,r-ply medr undrr I~iy dgre~me~t then Ihr proYf16~R 01 4~3U6E 14 G O~ (hIG G~•eer~enl af.a11 n~-ply~s~~:f~ _

n ~ _~ 
--1+rti"r~tt-a»~f~ inrtfea-r7o e1~~iea+

18.0 Counterparts
10, t 'hr pgrecmGnt may be exetuted m tw~p Oi Ir~Ure CGunlerpatis. u11 of Hn~ch w~~l tagclne• bN dee:med to rr~~sUtut~ one aria the s~n~r aQrEe~~~ent A zany n ay e~teir+~t~~ U~~s agroement by c~gning o counlerpert copy and sending it to the other peaty Ir,clud~ng Gr lacs~m~le o~ e-n,ud
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•;9 FURTHER DEFIIVI1It~i~~:

1~i ~ In this agreement ~~nlc.s., ihc% r~~i~tr>~t ~~r~r_~ui~es ait~erwise the follc~~~,~~~nr~ fiirtl~c~~~ ~l~fir~,tior~::shall apply:

(a} "!ancillary l~urun~ents" t7~eans all these doc~~m~nts ~vl~~~c:l~ arc su~~~lr.~~ ~~nt~l tc~ tltieleases as the same are described in the Ten~~n~.! Scl~edulc:;
(h) "Leases" means tf~e tic>ruments descriat;d in t!~c !enan;;y schedulr: attu~,hed atAnnexure A to this agr~en~ent and id~Mified as a lease (including in the case ofpremises at part ICvc:! 2, 4 Fred Thomas Drive ih~ agreement to lease withAmplifon NZ Limited d~tcd 22 November 2 16) and includes any further leases towhich the purchaser's consent shall be givers or deemed io be given purs~~ar~t toclause 22.3(a~ and reference to "Lease" shall mean any one of them as thecontext may require;

{c) "Maintenance Contracis" means tf~e rnaintenanc:e and service contracts ~sdescribed in schedule 3 and reference to Maintenance Contract shall mean analape o~ lh~rn as the currlexi may require;

(d) ''Management Up~daie" means the note of management masters dated 14 March2017 providing a brief avPnriew of ongoing management rnatiers at the propertyas at that date;

(e} "Pro~~erty" and "~ropehy" rY~eans tiie land described in Sci~edulP 1 of thisagreement and the buildings constructed on that land which loc~ethrr comprisethe praperiy;

{i) "Ter~anl" means any person Folding any right of occupancy or use of ar~y part ofthe property whether by µ-ay of lease, agree►nent to lease, licence is occupy ar~otherwise;

C (c) "Tenant}~ Schedule" me~an~. the schedule attached 1a this agreen~ient ~t flnnrx~ire~~ A detailing the Leases and 11~~ Ancillary Quciimenis,,~~ ~ _.,
(h) ~t~e~t~~i~c3r~a1 D2tc. means tI~c. ci~t~: ora--~rq~sl~-- ~~u~ ---I~eee~esur~c7caf3d i~ie~t-~ir~-all-~spec~s ; ~ f 'v- ~ s ~ , ti : ~ ~ ~' ~~ ~ t, c, - ~a j ~t ~..~ ~ ~ . -~,a , ~~ ~ ;,.~,
(i) "Watercare Agreement" mea+is thy; agreement under section 18~ Laca)rovernn~ent Act ~a02 ►~iac~c~ t~et~n~eF~r, Mlaterc~r~ Se~vic~~ Limited anc~ the vondor ~~~~dated ?.G August 201 . ~~

1t~ AGR~EMkNY Cat~f~ITIQwAL U~'ON DIJF DIL,IGFN~~

1U.1 Purchaser due diligence
i~nis agreement i~; conditional on the ~ur~haser being satisfied in its sc~ie discretion thatthe proF~erly is suitable fc~r the purchaser's requirements including ~ti~ithoul I~rnitaiion allfeyai and title issues relating in the properly, valuation advice:, a reviev~ of the L~~~ses

~.
J /

` ~, l ̀



anc~i ii-~e /lricill~aty Gocutnenfs and `~U'~I~ r~tl~c r matters which ti~~c ~iur~;h~ser in its s~~le
cii~crc,i~~,n cJeFi»s u~rlinEnl.

rG.2 Uat~ fc~r f~~lfiltnei~t
Tl~e ci~1e for s~tisfactic,n of the ~,~nriit~ort contained ire cla~.i;e 20.1 is 4:UU ~~.n~~. ~n the
ri,~te wt-~ich is ;~ c.~ w~,rki~~y days ~f1er Ih~ date of cxcr.utic~n ~f this agr~ern~nt by both

~0 :~ Benefit of purchaser's coi~ditiot~
~Th~ ~~~riies acicnowled~c: lh~t the coiicliii~,n in clause 20.1 of this ~~c~reerr~Gni is inserter)
i~r tt~e sale benefit c~(fhcj purchaser and ~T~ay at any time, prior to this agrccment tieing
~~~{~icier~, he ~~✓~i~~ed I~;~ the purchaser b}~ ~ivin~ tti►rittcn notice of waiver to the ve~~:!or.

?_O.~t If condition i~ot satisfied
If the: condition sc:t out in cl~usF :?0.1 is not satisfied ~r waiv~cl by ~:UC1 ~~.m, on il~c elate
fn~~ fulfilment s~~ecified in clause ?_0.2 (time being of the essence) c;i1F►~~ 4:~arty n~~y ~;~r~cc:l
this agreement by written r~t~tic~ of cancellation ku the oilier, and if ~o cancelled the
provisions of general cc~nriition 10.8(5} shall apply.

10.5 ~'u~~rha~er obligation.
In c:onsicleration of the vei ~clar agreeing to contract witf~ the purcha ,er on these term
ar~d in ronsideratiari of payment by the purchaser to the ~~enclor of ~ (ifi dem~nd~d) the

~ ~ purchaser shall talc III necessary ~leps to carry out forthwith ~~ due and dili_yeni
~/~~ ~t investigation as t~~ the suitability of the ~~r~perty.

'~; ~ 21 VE=NI~~~'S Gq~f~IT'IUNS

~~ .1 Vendor's t~~ard approval
this ac~r~ement i~ furlh~~~ conditional ~,pon the venc~or~s board of directors a~prvving by

~~vritien resoluiior~ tl~e sale evidenced by this agreement and notifying thF purchaser in
~~v~-iting of such appr~v~a) or otherwise on car before the date ten ('10) working days aftEr
tl~e ~aie of execution of this agreFment by both parties.

21.2 Ven~iUr sale discretion
~~h~ cl~cision of the venrlar's shall be at ti~P pole r~iscretion of the v~i'~dar's board ar~cj will
bird ti~~ purchaser. The purchaser will not ~e entitled Ic require the vendor to give
re~sans fir the board's derision. L( ~j /'U C_~>' "_

2 ~l .3 ~Qnefii ~S vei~dor'~ condition ~- i . ; /~ / L%~~ -
Thc: ~~arties acknowledge th~i the canditioi~ In clause ~A-.1 of th~~yreement is inserted
for ll~e sole benefit of the vendor anc~ may at any time, prior to the agreement being
avoided, be waivFd by thR vendor ~i~~ing vdritien iioiic~ of waiver to the purchaser.

2 'I ~1 If candiiion not satisfied
If the conci~tion set c ut iri clause 21.1 is nit satisfied or v~aivcd by 4:UG E~.m, on the date ~~iY'V
foi~ fultilrneni specified in ~,I~use 21.1 {time being of the essence) either party may cancel ~ ~~ /~
this ac~re~i»eni by written notice of cancellation to the other, =w~i~r~i~H-=tae- purcl~aseF ~
~k~a~1 ~~t~-tl~c~ #~-~t-hc r~~~d~iate return of t~~e ci~{~e~+t-~~d ar~y.ot~~e~ ~~~~r~~y~ paid by the fir
~.u~c~,~~a~-under this agreement anci ne~thcr parry shaft I~a~e any right or c►ain7 against
the other arising froi~i this agreemPiil ~r• its termination. r (~,.ti.3.;,,~ ~,,,,~ ~l U ~ r~-~ ,~, ~,~,~~;,-~;

~,
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;~1.5 Operation of condition
General condition 10.8 will nt~i apply to the ca~dition in clause 21.1.1.

22 LEASES AND MANAGEMENT OF THE PROPERTY

?_2.1 Leases

(a~ Thy property is sold subjec! to and with the ben~f~t of the Leases and EheAncillary pocum~nts

fib) The purchaser acknowledges chat tt~e purchaser has been provided with copiesof all the Leases and the Ancillary Qocuments and lv!iere anti to t~+~ extent thatthere is any contlici between the Tenancy Schedule and the Leases and /~nciilaryDocuments as pravid~d to the purchaser, the Leases and Ancillary Documents asdocumented will apply.

(c} The purchaser acknowledges that the purchaser I~as been provided with theManagement Update and where and to the exlen! tf~at there is any conflictbetween the fvlanageni~nt Uudate and any documentation provided to ih~;purchaser then the management position as documented will apply.
(d) Su~j~ct to the terms and conditions of this agreement the vendor gives nowarranty as to the adequacy ar enforceability of any of the Leases and theAncillary Documents or as to the financial capacity or nraspecis of any Tenant orthat ihP t. eases will remain in force an seit(ement or that the Tenants will,bPtwpen the date of this agreement and settlement, comply with and dulydischarge the obligations imposed on ih~m pursuan# to the l_Pases and theAncillary Documents.

22.2 liabilities following settlement
From the settlement date the purchaser will be responsible for all liabilities under allLeases and Anci{lary Documents and the purchaser covenants for the bcnefii of thevendor that the purchaser will observe and perform all obligations imp~seci on thelandlord ~ursua►~t to tl~e Leases and the Ancillary Documents and agrees to indemnifyand keep indemnified the vendor from and against any liability under any of the Leases~ndlor Ancillary Dacurnents arising after the setllem~nt datF

22.3 Vendor's management obligations
From the crate of this agreement until the settlement date, the vendor must:
(a} not approve any assignment, s~~bletting, renewal, rent review, surrender arvariation of the Leases or Ancillary Documents (except where the vendor is~bfiyed tc apprvvc suc!-, scaling by the terms of the relevant Ceases andlorAncillary Documents in which case the vendor is en#itled to so approve wilho~trequiring the express Consent of ih~ purchaser, which consent shall instead k~edeemed to be given), nor enter into any agreement relating to the operation oradministration of the {~roper~y, with4ui the prior consent of the purch~scr. Thepurct7aser may not unreasonably or arbitrarily tivithhold or delay any suchConsent. For the avoidance of drub; the ~urch~s~r confirms that tt~e vendor isauthorised to proceed with the transactions referred to en the I~Aanagem~~~tUpdate:

t:~A
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{ L~} ~uti~~:ct ~s ~~ruvid~ci in cl~usPri~:~(u) r~~ai~a~t~ ihc; ~~roF~erty in accordance t~~rilh
i~asc~n~~bf)~ pru~cnl p!'npF:~`iy iri~nac~cni~nt pr~cfiiccs ~nci prc~vid~ the ~urrhaser
witl~ ill n~~ic:rial ir~formatinii rel~Yinr~ to n~~anagerneiit ~f tli~ property anti I:eep tt~e
~,urcl7aser ir~forrned as io any I~g~l prr~+.;~~c~~ngs or arbitration threatened or
f'~~II1fT)Nt1CP,C~ ~7y 1I1P l~E't1C~01~ ir~~ rei~;lior; to the property, or any e~unterclait~i b>> any
Everson against the vendor anti ~r~all keep the purchd~er informFd of III rr»teri~~l
tenane}~ matters ~ncludinc~ tenancy disputes and rsni revi~w~.

22 ~! hll~i~~t~n~nce ~or~t~~act~

ta) ThP nurct~aser ~~~knt>>~~fedges that the F~urcf~~aser h~!s been ~roUit~ed ~~Jilh codes
of the Mainter~a~~ce ~or~tr~cts. l~he vender dives no warranty as t~ the adegt~~cy
or ~nforcedbility of the tvtaini~r~ance Contracts or io tf~~ competency of ih~
Gontr~ctor~ ~r iha~ the Mamte~iance Contracts wil! remain in fore on seitleme~~t
car- that the contractors will betv~~Pen the date of this agre~rnent and the settlen~~~nt
date corn~iy with anc~ disch~rgE the obligations irr~pos~cJ on ihei» by the
Malntenarice Contras#s.

(b) To the e~.~tent it pan I~wfully da so, lhP, verl[!Or assigns to lhP E~urchasc:r and the
~~urc:hzser takes ~+r assiynr~ic:nt v( if~e Mainiei~ance Coniract~ incl~~ding tl~e
benefit of all covenanls anti t~~~ligatic~ns ors the part of each conir~ctor in favour of
or enforceabic U~~ the vendor in every MaintEnance Contract. The ass~gnrnesir,
uursudnt to this clause 2~.~~(b) takes effe~,t only ;.upon and from sctil~menl.

(c) Thy vendor muss day al! ma~ies due under il7e Maintenance Contracts ~p to and
inc~Udin~ the settlement date and the ~urchas~r must pay all such monies from
the settlement date.

{d) Tl~e vendor tNill deliver to tt~e ptirrhas~r ~f settlement a notice in favour of each
cor~trart~r under a Maintenance Contract giving to that contr-~ctor written notir,E df
il~c assignment to tl~e purchase~~ of the benefit. of the relc;va►~t Maintenance
Contract. ,_~. .~,~ _ ~~ ..,~.~~~- t~~~~~; ~~ ' z /'~ 7 ~~.~ ~ ~'~~~

(e) Noh~vithsta~~ding the previous provisions of this clause 2~. where a MaintenancE
Contract ~s' not assignable lout is ca~~able of early t~ri~~in~tion the; the vendor
hail, at~'i~ election, either terminate such ronlract prior to ~ettlernent ~r where

the rele~~ant contract is able to tie errforc~d by the vender atl~r s~ttlemcnt il~~e
vendor shall {for the balance vt lh~ l~rm of that contract) hold the I~enefit of such
contract on trust. poi the ~urch~~~r and the v~i~tlor shall, froi~n time to time when
requested by the purchaser, take steps to eniarce such Nf~intenance Cariiracts
for the benefit of the purchaser provided the purchaser will ind~mniiy the vendor
for all costs, cor~s~que~ces and ex~~enses the ti~end~r incurs ~n ~o dome,

{ f} lyhn purchaser cav~nants in favour of the vendor ii~~at it will on and fram
settlement obsen~e ~+nd ~e bt~unc~ by the provisions of the Mainiei~ance Contracts
~s though the purchaser was uriyinally named in place vi the vendor anci shall
inden7nify the ven~(or end keep the vender inclernnified ~gainsl any li~,hility or loss
arising from a~ad any Casts, c►~arg~s and ex~er~ses incurred in connec~tic~n Frith the
f~~~intFnanc~ L~ntract~ ~: ~ ,~~~-~ `1~+,.~~~c~~ ~ ~:-. ~ ~ 1.~-~ ~~,~,`r:~,~~ ~~-r_. ~~ I ~_ ~,-,_

//~~ ~~~
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11.x, t7uf~}taric~ir~g Rent Revi~w~

(~~) (f ~i~y ~c-:ni revietiti~ or rent ~cljusii~~Pi~t ~1~te~, E~ursu~ant t~~ ~~ny c.~i the I_e~st~~ h~v~
or^~~rre~1 but ih~ revised or ~~1j~iSt~,r~ r~nl h~3s not ts~en ag►~e~r1 or ~ic.~terr~~i►iecl bythe settic~mc~rit civic then the ~~~~rr.hasPr rc?~rc;n~nts to use ail r~ason~3hleFn~lf~~vours tc~ ~c~ree car determine thr~ ri~~w rent pa}►at~le as sc~c~n as reasonably~►~~,~ihle ~~nd ~n compliance with ll~c~ prpv~SiUns of the felP.var11 L~aS~.

{h) In r:<_~mE.~lying t+~~itl~ its c~hli~-~~tic~ns under clause 22.5(x) t~~e ~~urch~~ser ~Nif( no; agreetiny int,c ntive ~r cletPrr~,cl ter si~~~~~ed rFn1 or other c~ncrss~on with thF relevanlT~nanl the pur{~~se of U~hic;ii would de{~ri~~c: the vcncir~r of its la~~~fu~ cntitic:rTlP.tit ICS
t ~~ic ~pp~-opriate nroporli~t~ of the incrc.as~ci gent ~~r I'P_.C_1;1C~ the am~~t;nt cif tt;at
(~fU(aOf~!OIl 3S It I'C'.Ii3i('.S to the period from the relPv~nl rent r~vi~w c►r adj~~~tmc~nldate tip in an~i including the settlein~nf date The ~_~urr_ baser will act re~sr~nahlyend ~~rudently in comply~nc~ with its ohlic~atic,ns t,~nder clause 22.5(x).

(c) ThP F~urchaser will keep the venda~ informed of progress in relatwn io agre~m~ntor determination of any s~ich rent and will promE~tly provide; written nut~ce to thevender ~~p~n the rent being ~yr~c~d ~~r r~eiermined 1c~~c;th~r vdith such otherinf~rrnation as is reasc,n~_;hly reyuc.~~tec1 by the vendor in relation t~ the ~grec~n~er~►c~i dc~tcrminaticn of the same

(cl) Fc~IlUwing ~greemenl c►r~ tl~terrnin~tion ~f any revi~nc~ r'pnl the prov~sio~is of c;l~+u5e23 of this agreement will ~p~ly including (without limitatiot7) that tf ~e v~ndr~r shall
remain ~nlitled to receive any increase in the rent attributable to tl~~~ period from
the fRIP.Vei111 rant r~vietiv or adjustment ciatc~ up to and including thc~ settlementda1~, whirh amount shall b~ treated ~s Arrears as contemNl~~tA~i by clause, ?;~natwithst~nding that the rPvisecl rf~nt n~~►y not have been ~grc~~~cJ ur determ~n~:d
~~ntil after the settlement dais. ~ S ~ ~~ ,~~~n~.r< <,.,,~ ~,~ .~,.~,c ,~ .,.. ! ~. ~ /~~

~~.c, Watercare Agreement
The pra{~erty is sc~l~f sulijecl to and with the ber~eiit <~i If~P V1~atercare Ayr~emeni end thepurchaser cov~i~i~nts for the benaf~t of the vei~~loi tt~ ~~bs~rvc and p~:rt~rrr~ ~~tl c~hlivaiion~im~osQcl ~n tl~~~ vendor pursuant t~ tl-i~ W~terc~rN Ayreen~~ent and indem~~i(ie~ end sf~~llkeep ind~rnnifieci tl~~e vendo► from end against any I~~liility lffl(Jf'!' thy: Waterca~eAt~re~m~r~1 arising after the settler>>er~t date.

21.7 aai~k Guarantees

(a) Tt~c; ~~urch~+ser ~Cknowlf~dges lh~t (t h~~~ hEen prcviciecl witi~ those bank
c~ua~~ante~s as detailed in the 'f eir~ncy SrhedulP. The vGrldUr s►,all nc~i h~
rf~gtiir~d to Cause any t~►ank gu~r':~ntee io Lie issued Uy the Nruuider ire the~urrha5er'~ nar»c~ at nr before s~nler.,eiit. ~1 tie veri;~or 11c1P,s not warrar7i tlit~vdliciit}~ sir enforceability rat airy bank guarantee.

( t..) 1 i~~c~ ~~urch~~sf~r covenants for the f.>er~c(il of the v~r~d~~r the t lht ~~urchaser will
ot~sei v~ and perform ~I! c,l~lic~atir~ns relating Icy ~~i~y dank gu~rani~es ~s dei~iled m
tire; Tenanc~~ Schedule anci shell incic~nniiy ~~r-~d peep the vendor int~en~r~ifiecl ~rc~►~i
end ac~~inst any 1~~biliiy ~~nd~r any of the Leases ~ncllor l~nrillary Doc:Ur11(:n~S anr~i~ti~n to any bark c~u~jr~~nlec ~ri~~in~ after the sc~tflement Ci~i~ iricl~iclir~c~ (vvitt~Uut

RRF 'n~~~cr 4~a ?~; ~~~,
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limitation) any claim (ruin a Tenant arising from failure to return the whole or an}~
part of a lank guarantee which the vendor gives to the ni~rchaser.

23 SETTLEMENT

23.1 Apportionments
The vender will provide to the purchaser prior to the settfernent date a statement of rental
payments (but not operating expenses) prepared on a best estimate basis a~ ai the
settlement date.

23.2 Entitlements

(a) Thy vendor is enlilled to all rent and other money pa}►able under Ih~ Leases up io
and including the settlement date (°Vendor Proportion"). The purchaser is ~ntiiled
to al! rent and other money payable under the Leases ~s and from the day
immediately follo~v,ng fhe settlement date ("Purchaser's Proportion").

tb) The vendor shall pay all operating expenses (if any) required to be ~airJ by the
vendor in respect of the property up iv and including the settlement date and the
purchaser stall pay all operating expenses (if any) required to be paid after the
settlement date.

(c) There shall be no adjustment of rates end taxes and other operating expenses
which are payable by the Tenant directly to the assessing authority and the
vendor shall not be required to pay any such rates, taxes or operating expenses
that may be unpaid.

23.3 outgoings

(~) Thy vendor end purchaser agree that the operating expenses will not be
apportioned o►~ the settlement date and the following provisions shalt apply:

(i} the parties must ~o-operate to calculate as soon as possible after
settlemer~l apportionment of outgoings as between the vendor and the
purchaser including calculation of each subsequent adJustment with the
Tenants in relation to the outgoings and the rEspective proportions of that
adjustment which are payable by or receivable by the wendar and the
purc;faaser nn the basis of the principles contained in clauses 23.3{a)(iii}~1}
dnd (2~ below. The parties acknowledge that these adjustments may not
be able to be made until after the end of any relevant accounting period;

(ii) the purchaser m~~st deliver to the vendor following supply cif the same to
the Tenants, all inforrnalion supplied tc each Tenant as .o the actual
outgoings for the relevant periods and within thirty (30} working days from
the end of the accounting period, an audited statement setting opt full and
accurate details of outgoings for the period ending on the actual date of
settlement;

viii) the caiculation~ between the vendor and purchaser r~ferrea to in clause
23.3(a}(r) wiif b~: made an the basis that:

RRF- tf~49fl2-qa-30-`Jf~
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t 1) the vendor's proportion of each adjustment is the proportior7 of thetotal amount being adjusted ghat the number oaf days from the startof the rel~vani accounting period up to ar~d including the date ofactual sctllement bears to the total number of days in the r~levai~laccounting period; end

( 2) the purchaser's proportion of each adjustment is the proportion ofthe total amount being adjusted that the number of days #rom theday immediately after the date of actual settlement up to the end ofthe relevant accounting period bars to the total number of days ~nthe relevant accounting period;

(iv} following such calculations the vendor must pay to the purchaser anyamount due to a Tenant as a result of the calculations and where requiredthe purchaser must then pay that amount to the Tenant promptly upon the~~urchaser receiving the same as cleared funds from the vendor;

(v) if as a result of the calculations envisaged by this clause an amount mustbe paid by a Tenant then the previous provisions of this clause shallgovern the approach to recovEry of such monies as if they were Arrearsnotwithstanding that such amauni may only have been ascertained afterthe settlement date.

ib) Tb facilitate the provisions o1 this clause 23.3 the vendor and the purchaser slid!each instruct (heir respective property managers and (to ttie exl~enl necessary)their accountants to work together so as 1a conclude the calculations and allowfor the subsequent apporlionm~nis as may be required in ac~ardance with thisclause 23.3.

23.4 Vendor to account to purchaser
~l he vendor wilt hold on trust and forthwith disburse t~ the purchaser any rent Ur ethermoney received ~y the vendor following settlement that is dui to the purchaser.

~3.~ Treatment of Arrears
~m~unts which fail due from Tenants on or before the settlement date but which remainunpaid as ai the settlement date ("Arrears"} wit! not be apportioned unless and until theyare reco~►ered from tl~e Tenants.

23.6 Recovery of Arrears
Following settlement, the purchaser ta+ill use al! reasonable ~ndeavour~s t~ recover anyArrears which relate io the Vendor's Proportion, but in doing so must consult fully withthe vendor at regular iniervais and provide the vendor with regular progress updates.Alternatively, the vendor may before settlement elec! (at the vendor's pole discreiior,) toreserve the riglif io recover any Arrears following Settlement end pursue any tenantowing Arrears directly. Should the vendor so elect, the vendor will instruct its soli~;itors t~pre~a~c; duds of assignment of debt in a forr~i reasonab{y requ~rPd by the vendor fir allor part of the Arrears, end the purchaser m►~st duly execute and return the same as aprecandit~an of settlement.

FRE-';Fs~lUF!?-94.3(' V~.
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l3. i ~1ccu~un4ir~y tc~ Vendor
SF~c~uld the puichascr h~ rFsEx~n~ihle f~~~ r~covcrir~y the Nrr~ars, it must E}ay imme~~iiately
file V~r~~ior's Proportion of those Arrears tb the ~/~ndor upon recuv~ry of the ~a►1~~. Any
~~rr~,ars rcrovere~i fror1~ thF 'l~ei~ants will k~~ crEciifcci to ~7ayil~~~nt of ~~ny Arrears otiveci t~~
thr: v~~~~lr~r i►~ F,ri~r~ly to any /lrrears ~~~N~a~_I to the purchaser.

13.8 Delivery of Ueecls ai~ci Docui~~~i~ts
In addition to the items ref~~rrr~d to in clauses 3.4 and 3,7(2) of the General Teri~~s ~f S~~le
tl}~ v~n~ior will pruvicJ~ to tl~i r~urcl~aser the following oi~ tl~c sefll~meni dale

(.a) counterpart origin~is ~~f the L.r~ases ~iuJ Anc:ill~ry Qi~r,uments provided that copies
c►f counl~rp~ rt ~lriginals mull bP ac;ce~rteJ L~r LICE: F1U(CI~~SP.I~ If i3 CUUI~~C;~Pc~~ C:~IC~. II~aI

hay been I~st or is unoht~in~ble by the vencinr;

(h) all cc~rtificales and ~1her ci~cuit~Nr~ts then held by the vendor end which ~~•e
re~s~nably required by the ~urch~5er io evidence co~»pl~ance with the Builclinc~ Aci
(it applic~hle), save for tf~t~s~: which arF required to remain on dis{~lay al the
~lroperty;

(c,) rent authi,riiy letters from the vendor's ~olicilor to the Tenants ~~dvising cif the
ci~ange c~~t ownership of lh~ property anrJ directing Ifie T~nar~ts to day rental ur~dcr
~ li~ I_~ases in accordance with dircctior~s received from the p►arcl~aser; and

(d) notice of assignment letters from the vendor's solicitor to e~c:h sr~n~ice provider
pursuant to each tt~laintenance Contract advising ~f ihP assignrn~nt of the rele~~~n~
M~intcn~nce Contact (iii ar.~~rd~nce with clause 2?_.4} and directing the relF~~~►ni
service provider to invoice end address all corrEspondrnce to the punch sir.

24 VAFtIATiON ~fU WARRANTIF~ 4!~~
4r,~

2~.'i Wanks i
'fhc~ vendor shall not be responsiU~e for ~~taining any cock. compliance cei~lifica~e which
may kic outstanding for ar~y won{cs in or- to N~~ property ~er~~niifEd by the vendor t~ui
ror~clucted b}~ any ~~enant or' occupier of the property.

14.2 Cc~nt~mination
ì hc, vender dives no warranty that there arc no cor~iamiriant5 in yr tin the ~ro~erty. Thy
~~urcl~~ser must sai~sfy itself as to tl~~c: existence or otherwise of ~~~y such cUntamina~~l ~s
~~ar1 of ih~ due diligence process anc~ rely solely ~n its own ir~vesiigation in relation to
such work. For il~e purposes of this cruse, ' contami~~anth has the meaning given in the
Resource Manager»ei~t Acl 1991.

2~ .3 Title
f he vendor ~n~l«s no represPnlations ~~~c~r ~~r~viiles any ~1~~rranties ~s to encurnbrances

car any othwr title matter affectiny tt~r~ ~r~perty.

2l~ .~i (~I11fSICr~I 51c~18, condition and ~i~~ of the ~arop~r~y ~~~.

~a~ ~ ~ ~i~ prope+ty is sold it as-is condition and the vendor gives~no warranty, makes
 ̀n~ re~resentatiori and shall ha~~e no li~hiliiy to the purchaser iii respect of the
slam; ur condition of the pro~~erty including (without limitation) in respec.i of the

,~
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t:c~nrliti~n. eailhqu~l~i: car Sc~isniic: ~c~rinm~~~i~c~~ r.~1in~, soundne~~ (structural carotfic;rwviso) or weathFri~c~l~tness of tf~e buildings on the ~~rc~pCrty and the cr,i~clilic~ncar funGtion~ny of any plant, services or utility ~ert~ing the property r~r for ~~ny Narknecessary to make the ~rcip~rty n. any service conform with ~+riy statutoryrcquirE:nic~nts

( k~) The ~~endo~ c~iv~s n~ warranty and iY~akes no re~?resentatic~n as to the use ur usesto ~vi~ic:f~ the pro~7erty can be ~~ut and it shall be the sole responsiUilily of tli~purchaser to ascertain and satisfy itself as to the use or ~~s~:s to which Utepr~peity may I~~wfuliy be ~-~~~t and to ttic; ~ui~straints if any c>n the; use ar uses ofthe properly pursuant t~ any leyisl~li~n.

1~ ~"~ general exclusions
'I he ex~ress warranties in clause 7 vi thG General 1 Prrr~s end any ether ~n~arranties andreE~resent~ti~ns made by or on behalf of the ~~endor ~h~ll r~c~t apply to a matter or thing
b'VIIICiI: ~. ;~ ~ ~~l~~j~

•~ was dis~,lc~sed t~ the urchaser rior to the'l3t~re~~d~tic~ital ate includin w{th ~1( ) I~ P I p glirnitatioi~) as disclosed in the tv1ariayer~~~nt l~pdate; or /

( L~) is av~ail~k~le nn public records ~r registers including tf~e Landonline computerregister or records at the territorial or regional authorities; or

(c} is c:x~~ressly exclude~J from the warranties or re~rc~sentation5 by tljc; terms of thisayre~ment: or

(d) could bi reasonably verified !~y the purchaser; or

(e) rel~3tc~5 to iniormaiion or circ~umstanres known to thr purchaser, or

(#j relates to anything done, or orniticci iv be done, toy thF ~~+icl~aser,

at~d the purchaser i»ust verify any detail, matter or fact described in this clause 2~ ancirelics solely urn its awn judgment in r~elatiar~ t~ such matters.

2~~.G `Y~he purchaser ~ckn~wledge~ that th~;rF~ may fie outstanding works r~yuired by f~ucklar~d~our~cil as riivulged on the Hates ~n the I I~JI report and the E~urchaser must make its ownenquiries ar~c1 arce~~fs th~i the vr~r~~d~r will have no responsibility for an~~ such works endwarranties given by the ver~cior will not apply to any such works. Thy Eaurcha5er furtheearkn~wl~dc~es that upon this agt-ee~7i~nt becun~ing unconditional it will have sai~~,fieciitself as t~ ~vhekh~r all consents and ap(~rovals required tram any local or territ~ri~lauthor~iii~:s a~ other bodies having juri~dictir~n for the construction of improvements on thep~•c►~~erty ~~nd fur the ~r~sent use o1 the propert}~ have peen c~bi~in~c! and coil~plie~ with.
?h CH~1T1'CL5

"~ ~~ ~ 25.1 Thy ~ o ert i~ scici with the benefit of the vendc~r'~ chattels +f an The ver~do~_shRJldisclose to the purchaser prior to the ~~ttl~mc:nt date any vendor s chattels which ire) inc~udetl iri this .agreement. I h~ v~r~d~r yivcs no warranii~s as io thr; workiri .a ardor dnd/,/~'l ronditron of the v~nsJc~r':~-c~r~ttei:5~ and fror7~ the date of this ac~r~~n- ern the vendor is not~~~ ~~s~msf~iie far IGss ter damage tt~ the vendor's c~~~tiels ar~d i~ nv1 c~t~liged to ir7sure 1hen~.
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,, /A(1 c;i ~~t~~:'. Iv~:~a1e:~ ~t ~L1c prop~riy wi~icl~ ~a~ ~: nc~t sn nat~f~c,i a~ t~~:4«nc,~- ing in ih~ v~r~~u,.
L ~' cic~ ~ Luc form pert of the ~~r~~c~rly and ire ~>:clueie~l from the sale to be cumpleied ~~~rsuant~ ~ ~y~~

tt~ thi;~ €~gre~rneni.

2G ~~NCf~AL

2ti ~ Lowest Price
~i~ti~ purchase price for tl~e property is the lowest price that the parties ~~~ou;d f~ave
agreed ~~p~n ion llie properly at the ~~t~ this ~i~rccment was ei~tereci into under the
financial ~rr~nc~ornents rules ~n 1hP Income l ax lact 2007 and on that basis no income or
expenditure irises in respect of the sale an~~ purchase cif the propel ~y under those rules.

?G.2 Maja° trans~cfiion
t~~hcrc: ~ party to this ayr~:em~nt is a company, and if the transaction evidenced try this
agreenic:nt is ~ major transaction for that pai~y, that party wnn-ant5 t~ the ~iher ~ar~ty that
it I~~a;~, or ~vill have by the settlement datE, Obt8illed P.ver~r necessary ~~~Nrov~l ley special
resolution of its shareholders, and ihc~ approval cif ~~n}~ olhc;r relevant (~ersoi~, to the
transaction contemplated by this agreement as if it i~ a '~majo~' traris~ction" as defined in
the Compan~N, Act 1J93,

?6.3 Confidentiality
ThP ~~~irGllc15L'I must Ire~t III ~~~forr~~ation made available by or ors t~ehalf of the vend~~~
~urs~iant fo this agr~emenl as strictly private end confidential until settlement, If
settler~~►ent does not proceed, the purchaser must r~ctum such ini~rmaiion io the vendor•,
and wiN not di~~ulge it tc~ any thin! party or use it in any v~ay for the purchaser's
adv~~rit~ge. Neither ,arty shall r~iake any E~ublic announcement nor commt.nicate the
existence of this ayr~ement or of its ferms (and in F~articul~r, but without limiting the
c~en~ralit_y of tl~e provisions of this Glaiase, tt~e ar~~ount of tii~ purchase price) try an~~ third
party ~tl~~er ti~an;

(a) its legal acJvisers, consultants, investors and financiers wl~~i hive a "need to
know" in relation to the agreement; and

(1~) where necessary, to comply with any a~plic~blc Idw ~r the requireriients ofi any
rec~~,latory body or its ohligaiions under this agreement:

(c) in the c~s~ of lhG purchaser to enaUlc it to instruct the ~ralu~rs of tf~e property anci
icy advise tenants of the property of the ex~sience of and tirnefraines under this
~grepn~~nt :

w~i[hout oht~ininc~ the prior written approval of the ether party to this agreement. ~ S~2Z ~~►'~^~~~-~

~2G.4 A~sigr~t~e~~t
T~l~~ ~~~~~~aase~-~t+~1- +~v~-as~i~r3=or~#re+ae~~-~~►e ~rhelr~_~~ anj, dart -cif its ir~ieres~ i~a--this ~?

~' ~~~AF~~e~~t~. L r
v~~

X6.5 f~u~•cl~aser relies on ow~~ judgetn~nt
ThE purchaser ~+cknc~wledc~e~ that the purr.hasc:r has c~nterecl ~nta tf~iis ~gr~ei~~ent in
reliance nn the purchaser's own juc~ge~tnent and, ap~rl frQrn the vendor's express
warranties or rc~~resentatic~ns set ~~~~t in wriiin~ in lhi~ aoreemenl, not in reliancE on any
warrtinties or represPnt~tiuns rii~d~ t~~~ or on behalf of ih~ vendor.

1 '1
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26.E Entire Agreement
This agreement ec~nstitut~s the entire understanding and agreement of the partiesr~l~ting to this agreement, and supersedes and extinguishes III prior agreements

2F~ ,7 Further Terms to prevail
In the event ~t any canfiict between the Further T~r~~s of Sale and the GeneralConditions of Sa(e, the Further Terms of Sale shall prevail.

2G.~ Partial invalidity
The legality, invalidity or unenforceabi(ity ~f a provision of this agreement under any I~wwily nat ~ffeci the legality, v~lit~ity or enforceability of that provision ender any otherprovision.

~-, ~ ~v~,n Q.x ~ ~c. ~{.~,~_ cry ~-^-d,~

rr~F s~aU~~.y=;.~n.~~
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AhiNEXURE SCHEDULE -FURTHER TERMS OF SALE {CONTINUED}

New clauses X0.6 and 20.7:

20,E Supply of information

The vendor sl~ali ~~rornptly make ~vailabl~ to the purchaser's solicitors following ~x~cution
cif this agreement all material information relating to the property, including tl~e Leases,
the Ancillary Doc~~ments and III correspondence, reports and other materials in the
vendor's possession which a ~rucient purchaser would expect to be provided with. The
vendor shill promptly respond to any reasonable requests far further inforrnatinr~ Ley tine
purchaser or its solicitors in connection with i1:s due diligence investic~~tion.

20.7 A,cces~ to property

ThE vendor shall permit the ~~urchase►- or any person ~uthonsed b}~ the purchaser ~t any
t ~n~e ~3r~or to the settlement date to enter tl~e property for any reasonable purpose,
~ nrluding to a5cel~Cain its state of repair and to determine its seis~T~ic strength, af~ier having
g,ven the vendor reasonable notice, anc~ su~je~t ko the requirements of the Leases. The
p~~rchaser must not cause or permifi t1~e pro~~rt~y tc~ be damaged as a result of such
c~CC~SS.

~laus~ X1,4 (continued):

T f~e following ~s added at the end of clause 21.4'

if this ~gret~m~nt ~s cancelled dui to the non-satisfaction of the condition iii clause 21,1,
the vendor w~l! reimburse the r~~sonabl~ costs incurred by the purchaser up until the date
of cancEl)atian, including the purchaser's f~yal costs associated with the negotiation of this
agreement and legal due diligence, end any valuation costi~ incurred, up to a maximum of
$30,000 plus GST.

Clause 22.5(d) ~c~ontinued):

The folfo~~ding is added at the end of clause 22.5{d}

L~kewi~~, should any such rent review result in a decrease in rent with a req~irerT~~r~t for a
credit ~g~inst rent paid Co b~ made fio the relevant Tenant, tl~e vendor shall re~mt~ursP the
purchaser for the amount of such credit as relates to eiie period from the rent review date
Co tl~~ settlement elate.

Clause 23.8 (~antinued}:
The follptaing sub-clauses ire added at the end of clause 23.8:

(~) an assignment its a form ~repa~red by the purchaser's sc~iicitors and approved by
the vendor (acting reasonably) of ar~y guarantees or warranties held by the vendor'
in relation to the buildings and improvements situated on the property anti any
avarks carried out thereon, provides! that the vendor gives no warranty to the
purchaser li~at any such guarantees ~r warranties are capable of assignment; and

(d} any original resource consents relating to tine property which do not f~~~n with the
land, together with drily execufi~d transfers of those resource consents aril the
appropriate fee (if airy) payable to the relevant authority ire respect of their
transf~r~.

New clause 24.7:

24. ! Additional vendor warranties

l lie ~~encJt~r warrants at the date of Cris ~gr~eement, and again at the Due Diligence aaCe,
that:

l.eas~s

~J
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(~) the Leases ar}d Ar~ullary Docur7i~nts record ail contractual terns applying bet~~v~en
the ver~c~or ar7d the Tenants which relate to or' in ar~y way affect tie property;

(h) there are ►-~o leases, tenancies, o~cupar~c_y or use r-iQhts ~n respect of the pre~perly
other than the Leases; and

Information

(c) aEl infarmahc~n {as distinct from opinions and v~e~vs) at~aut tf7e property made
available by or un behalf of tl~e ve~~dor to tf~e p«rchaser is, to the best of tl~e
vendor's knu~~~iedge and belief, true anri correct and cr~mpletc in all r7~aterial
respects.

Clause 26.3 (continued};
Tlic following ~s added at the er~d of clause 26.3:

Despite the forgoing, tt~e purchaser is entitled to d~s~lose the terri~a of tl~~s agreer~ient
and details of the information disclosed by the vendor (incl~~ding the terms of the Leases)
within the Pr~dur.t nipclosure Statement and associated disclosu~e~ to b~ prepared andr7iade by the purcha~~r or its nominee as part of the purchasc~r'S public capital rais~~7g.

New clauses:
27 Purchaser Capital raising condition
2 7.1 This agreement is further conditional on the purchaser cor~firminy to the vendor that it hascnmpleteci its rPqu~red capita{ raising (by way of are offer to the public of shares in a newcompany to be forn~ed~ and associated debt fur~d~ng ~n order to complete the purchase ofthe Property by no later than 5pr1~ on the date which is 35 4vork~ng days after the elate of

satisfaction or waiver of tl~e Condition in Clause 20.1. Upon s~h5faction of the conditio~~ in
t hrs clause the purchaser w~11 narr~inate the r7ew company to tike title to the Property.

?7.~ Tire condition in clause 27.1 +s inserted for tl~e sole benefit of the ~,urcha~er.

',F ~I
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28 Vendor underwrite

2~.1 The vendor will underwrite the rental income trorl~ the following premises withi~~ the
pra~erty, ~n the ierrns set ou# in this clause 7_~:

(a) The 158 m1 vacant warehouse area ~n the ground floai~ of ~ Frer~ Thomas
Drive, which shall be underwritten for 24 months from the setllen~~ni date ~1
$125 plus GST per square metre ($19,730 plus GST per annu►7~) plus usual
ouigaings;

(b) The 90 m~ vacant mezzanine storage area on tl~e ground floor of 4 Fred
Thomas Drive, which shall be underv>>ritier~ for 2~1 months from the
settlement date at $125 plus GST per square metre ($11,250 plus GST per
annum) plus usual outgoings;

(c) The 307 m2 vacant area on Level 2 of 4 Fred Thomas Drive, and associated
11 car parks, which shall be undervdriii~« Cor 2~ months from the settlement
date at $275 plus G5T per sq~~are metre and $Q5 plus GST per park per
week (total ~11a,209 plus GST per annum), plus usual outgoings;

~d) The rent (but not outgoings} payable by AON New Zealand Limited in
respect o~ its i~nancy of level 1 A, 4 Fred Thomas Drive (ANN Lease) which
shall be underwritten ai X235 plus GST der square metre so that if following
agreement or determination of the revised rent payable from the rent review
due on 1 March 2Q17, the revised rent payabi~ is less than $235 plus SST
per square metre the vendor will pay the differ rice from settlement until the
date an which the ren# is increased to X235 plus GST per square metre for
more} in accordance with the CPI and other rent review provisions of the
SON NeUd Zealand limited lease;

fie) T17e rent (but not outgoings) payable by Property Partners I~imited in respect
of its tenancy of I~vef 2, 2 Fred Thomas prive including carparks, which shaft
be underwritten to the extent that it is less than $33,371.92 plus GST per
month ~~400,4~3 plus GST per annum) for the period ~endin~ on 3~ August
~o~ ~;

(f) Tt~e shortfall between the fixed sum of $~ 18,997.22 plus GST per annum {ors
account Qf the budgeted cost of operation of the carpark at 3 fired Thomas
Drivel and the amount recoverable from tenants of the property (budgeted to
be X37,480 plus GST for the financial year ending 31 March 2018 and
$92,078.47 plus GST for the financial year ending 31 March 2019}, which
shall !~e underwritten (or 24 months from the settlement date. The v~ndar
will supply the purchaser with reasonable evidence of the budgeted costs of
opera#iran of the carpar{~ during tl~e purchaser's due diligence investigations,
to verify calculation of the fixed sum of $118,997.22 plus GST per annum
referred to in this cla~~se, which ~~vill b~ adJusted accordingly if it cannot be so
verified. The underwritten shortfall for the financial year ending 31 March
2018 will be calculated ~~~ a p~~o-rata basis from settlement; and

(g} The 1,222 m' aria on Leve{ 2 of 4 Fred Thomas Dr;ve, and associated 6 car
perks, current!} leased io ThF Electoral Commission, which shall be
underwritten for a period of 12 months co~7imencing on ~ January 2018
being the firs( day following co«tractua) expiry of that lease) at X368 plus

GS7~ per square metre gross re~~lal} and $ 7.50 plus SST per park ~~er
week {iot~l ~464,82~ plus GS1~ der annum).

~ ~~
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28 2 ~n the settlement date the vendor will procure chat the ver7dor's solicitor retains from
the purchase price paid by the purchaser to the vendor s solic~tar a retention amount{Retention Sum} which is sufficient io t~~eet the total potentia{ I~abilily o~ the vendor
foc the underwrite payment obligations of the vendor set ~~ui in this clause 2~3 The
Retention Sum shall be held by the vendor's soficitar in an interest-bearing trust
account i~~ the joint names of ttie vendor and Ilse purchaser ~s Secufity fir fhe
vendor's underwrite payment obligations set out in this clause 28

28.3 The parties irrevocably authorise and direct the vendors soiic~tar to release to the
purchaser on a rnpnthly basis in advance (can the first day of each calendar month)
sL~ch amounts as are necessary 10 satisfy fhe undenlvrite obligations spt out in clause
28.1 until in each case the date on which tl~e relevant underwrite period referred to in
clause 28.1 has expired as provided for in this clause 28 PROVIDED THAT the
~l~ndor's solicitor shall only disb~~rse the amounts properly payable under clause 28.3provided the vendor has first been supplied with the following:

A tax invoice from the purchaser to the vendor for the amount properly
payable under clause 28.3;

/~ declaration from the purrhaser confirming that the amount is ~rop~rly due
under clause 28.3; and

A report from the purchaser try the vendor confirming the amount payable in
ter~iis of clause 28.3,

and alt such payments may be requested ai not greater than monthly intervals.

28.a Provided that the vendor's solicitor performs its ob{iyaiions in accordance wifh the
requirements of this agreement then the purchaser will Dave no claim against the
vendor's solicitor for payments properly made in terms of this agreement.

28.5 At all times where the purchaser is accessing tt~e Retention Surn the purchaser shall
manage the property as a prudent landlord and use ail commercially reasonable
er~deav~~ars to procure new leases are entered into as soon as reasonably passible
with replacement tenants of the premises referred to in clauses 28.1 (a), (b~, (c} and
(c~). Such endeavours must include the appointment of a reputable leasing agent and
regular marketing and promotion of the vacant space. The purchaser must accept
any proposal by a tenant to lease the relevant vacant space on market commercial
temps where lh~ prospective tenant is respectable, responsible and of sufficientf inancial standing (or provides suff~cierit securi#y for perfarman~ce of the tenant's
Qbligaiions in the lease). The Retention Sum will not be available to fund any tease
inducements to prospective replacement tenants.

28.5 Wf~ere a replacement tenant has been procured in accordance with clause 28.5, but
the rent payable is less than the rent for the relevant area (or car- park space}
refErred to in clauses 28.1 (a), (b). (c) and (g), the purchaser shill tie entitled to claim
the difference between the two rents end receive payment from the Relerition Surn
by tt~e process set ou# in clause 28.3.

28 G The purchaser niusi keep the vendor fully informed of steps taken #o market thevacant pr~~~erties end give tt~~e vendor the option io attend all relevant meetings with
the leasing agents end prospective tenants The vendor will have the right to solicit
paient~a) tenants and to require the purchaser to show the relevan( ~~remises to
~~ot~nt~al replacement tenants. ThP vendor may put pronosal~ io ih~ p~~rchaser as to

~~~~'".
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prospective re~lacen~en~ ~~nanis for the unden~vritten premiss and the purc~iaser
must cc~nsid~r all such {~rap~sals iii goad faith.

2~.7 Where Thy Electoral Coin~Yiission ~or~tinues to hold aver in its premises beyond 3~
December 2017, the underwrite period For that tenanc}~ will Eye reduced accordi~~g to
tl~e length of the holding over period, end the rent paid by Tl~e Electoral Commission
during the holding over period will satisfy the vendor's underwrite obligation.

28 8 Where any replacer~ient tenant commences paying rent to the purchaser part ~vay
through a month, the purchaser shalt reimburse tl~e ver~dar to the extent of any
payment already made from the Retention Sum which overlaps with airy period then
paid for by such tenant. Such reimbursement must he made by the end of the
relevant month, In the event that the purchaser fails io reimburse the ver~dar in a
t ii~nely fashion, the vendor may require such sum to be deducted from the following
r7~anlhly underwri(ing payment to be made under clause 28.3. Noiwithslanding any
other provision of this clause ~8 the Retention Surn shall nai he av~ila~le for funding
ar7y arrears due #rom any tenant in relation to the occupation arrangements
contemplated in clause 28.1 and for the avoidance of doubt tl~e Retention Sum is not
io tie retained for any mason other than in connection with the provisions of this
clause 28.

28.9 Once a replace~~neni tenant is found in respect of any of the underwritten vacant
premises referred t~ in clauses 28.1(x), (h), (c) and (g) and lh~ rent commencement
date has occurred under the relevant lease entered into with each replacement
tenant requiring paym~nl of a rent ai a rate no less than that specified in clauses
28.1(a), (b), ~c), or (g) as appropriate (Relevant ~a~e) the parties wilt calculate the
appropriate portion of the Retention Sum to be released to the vender at that point.
The parties irrevac~bly authorise and direct the vendor's solicitor to release t4 the
ver7dor such portion of tine Retention Sum calculated in accordance with this clause
X8.9. From and including the Releva~7t Date the relevant u~~derwrite provisions shat(
cease to apE~ly but without prejudice to the vendor's liability for the underwrite relating
~c~ the period prior to the Relevant Date.

28.10 As soon ~s the premises ren# payabi~ under the AON Lease is payable at a rate of
not less than ~235.Q0 plus GST per square metre (End L~at~ej the parties will
calculate the appropriate portion of the Retention Sum to be released to the vendor
at that point and the parties irrevocably authorise and direct the vendor's solicitor to
rele~s~ to the vendor such ~ortian of the Retention sum calculated in accordance
with this clause 28.10. From and including the End Date the underwrite provision in
relation to the AaN Lease shall cease to apply but without prejudice to the vendor's
liability for tf~~e undenNrite relating to the period prior to the end Date,

28.11 Once the underwrite ~eriads have all expired, the vendor's solicitors shall release to
tl~e vendor the balance of the Retention Sum (if any), together with the net interest
earned bless withholding tax and commission) throu~hQut the underwrite period.

28.12 Prior to the settlement date the vendor will procu~~~ that the vendor's solicitor provides
~n irrevocable undertaking to !h~ purchaser that they will not deal with the monies
held by therii otherwise th~r7 in accordance with this clause.
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~xperi end nat as an ~rE~itraior but may othenivise determine his or her owr7
procedure. The deierniinatior~ of tt~e expert will be final and the vendor's sal~citor
shall deal with the Retention Sure ire accordance with any such determination.

28.14 Any costs incurred by fhe vendor's solicitors in ~di~~inislering the Retention ~un~ wil(
be ir~et by the vendor.
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