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1. Description of the Managed Investment Scheme
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2. Investment Philosophy

 Investment success hinges on clearly defined investment goals.

 An investor’s true risk lies in not being able to meet their primary objective.

 Aligning governance processes is essential for driving investment performance.

 Robust and high-quality governance processes are fundamental to achieving successful
investment outcomes.

 Strong governance becomes even more essential during periods of stress.

 Establishing clear accountability for results promotes disciplined decision-making and risk-
taking.

 Effective stewardship plays a crucial role in improving investment outcomes.

 Asset allocation is the most important factor influencing risk and return outcomes.

 While risk and return are related, the relationship can vary over time.

 Understanding how risks interact is critical to making informed investment choices.

 Investors should focus on the risks that matter most to their specific circumstances.

 Integrating financially material sustainability transition and socio-economic risks into
investment decision-making can potentially enhance portfolio resilience.

 Strategic asset allocation serves as the primary driver of value creation.

 Active management can be employed when the expected return benefits justify the
associated risks and fees.

 For long-term investors, private markets can offer certain advantages over public markets.

 Dynamic asset allocation can add value to investment strategies.
Investing to solve long-term systemic issues may provide opportunities to improve risk-
adjusted returns.
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4. Investment Process
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5. Investment Performance Monitoring Policy
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6. SIPO Review and Monitoring
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7. Key Investment Policies
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8. Glossary
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Appendix 1
The below table shows the fund names that were changed on 28 February 2025.

Previous fund name Current fund name

Mercer Ethical Leaders Balanced Fund Mercer Sustainable Balanced Fund

Mercer Ethical Leaders Global Shares Fund Mercer Responsible Global Shares Fund

Mercer Ethical Leaders NZ Shares Fund Mercer Responsible Trans-Tasman Shares Fund

Mercer Ethical Leaders Hedged Global Fixed Interest
Index Fund

Mercer Responsible Hedged Global Fixed Interest
Index Fund
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